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THE MONEY MARKET. 


ALTHOUGH the money borrowed from the Bank at the end 
of June has now been repaid, there is no perceptible 


diminution in the outside supplies, and although rates 


have advanced a little, yet the market remains as 
Nor can there be said to be any clear 
There is certainly 


stagnant as before. 
indication of an impending change. 
some anxiety regarding the approaching harvest. Should 
the present unfavourable weather continue long, it is feared 
that our dependence upon the American crops will be 
greater than was anticipated. And if we have to make 
large imports of breadstuffs, it is probable enough that | 
we may have to ship gold in payment of them. But it 
is too early yet for considerations of this kind to have 


much influence upon rates, and, meanwhile, as business is | 


checked, and Stock Exchange speculation arrested by 
uncertainty as to the course of affairs in Egypt, the | 
demand for money is restricted, and its price continues 
low. As bearing upon the future of the market, however, 


it is well to remember that the stock of bullion at present 


held by the Bank of England is about 3,000,000/, and its 


reserve nearly 2,700,000/ less than was the case at this time 


The figures are :— 


last year. 
Stock of Coin 


and Bullion. Reserve. 
£ £ 
1882—July 12 ...... 23,600,000 — cccccccee 12,400,000 
1881—July 13 ...... 26,600,000  ......00 15,100,000 
Decrease ...... 3,000,000 ......... 2,700,000 


In view, therefore, of the forthcoming holiday and harvest 
requirements, and of the fact that trade, although it is 
making but slow progress, is yet improving, the “present 


position of the Bank is certainly not a very strong one, 


and it would probably take but slight pressure to cause a 


hardening of rates. 

Thus far, no appreciable effect upon the money market 
has been produced by what has taken place in Alexandria, 
and unless the operations to be undertaken by us assume 
much larger proportions than at present seem to be neces- 
sary, no disturbance from thiscause appears tobe likely. No 
doubt, if we had to dispatch a force to Egypt, it would be 
necessary for the Government to apply for a vote of credit, 
and to raise money in connection with it. And the 
floating of the Government bills would tend to enhance 
rates, especially as that would create a desire on the part 
of private individuals also to be prepared for eventualities. 
But, on the other hand, such a continuance of anarchy 
as would necessitate more active measures on our part 
would cause money which has been employed in Egypt to 
be sent here for safe keeping, and would also tend to curtail 
trade. The effect of the Government absorption of money 
would thus, in all probability, be neutralised, or more than 
neutralised, and any fillip given to rates would likely 
prove very temporary. 





THE SITUATION IN EGYPT. 
It is difficult to credit the statement that the small knot 
of Members who, in the House of Commons on Wednesday 
last, attacked the Government for having sanctioned the 
bombardment of the forts at Alexandria intend to perse- 
vere with their motions of censure. In almost any circum- 
stances such a course would be mischievous, and in the 
existing state of affairs it is wholly without excuse. For 
of what is it that Sir Wilfrid Lawson and those who have 
aided him A ee Their allegation is, that, for purely 
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selfish purposes, We have sought to thwart the nT 
the Egyptian people to establish a Governmen _ lore 
in harmony with their national sentiments and aSpirations 
than that under which they have recently been living. 
Every nation, it is maintained, has a right to regulate its 
own internal ‘affairs. If it prefers one form of administra- 


‘¢ion to another, that is a matter it is at liberty to decide 
‘for itself, and so long as it refrains from acts of inter- 


; national aggression, it F ought to be left to work out its own 


~ 


| but it has never been held that we have thereby 
aright to dictate to that nation its form of government. 


purposes im its own way. And if it were really the case 
that Arabi Pasha and his associates have been acting 
merely as the leaders and exponents of a great national 
movement, our interference with them w ould be difficult to 
justify. W e have no doubt great commercial and financial 
interests in Egypt, and it is for usa national necessity that 
our road to India through the Suez Canal should be kept 


| open and unmole sted. But though our trade, say, with the 
United States is infinitely greater than that with E eypt, 


no one will contend that we have on that account any 

right to interfere with the internal affairs of that country. 
We have lent more money to Spain than we have to Egypt, 
acquired 


And it might be argued that it would have been as pos- 
sible for us to secure the free navigation of the Suez Canal 


_ with Arabi in power as before, or, a all events, that our 


active intervention ought to have been delayed until this 
necessary freedom of navigation was actually imperilled. 


Even so recently as W ednesday such arguments as 
these had some force. Not that even then. they were 


| difficult to answer, since it was easy for Mr Gladstone to 


show that the bombardment of the forts was an act not of 
aggression but of self-defence. But whatever may have 
been the case a few days ago, it is no longer possible 
to speak of our action in Egypt as opposed to legitimate 
naticnal aspirations. Although the terrible catastrophe 
at Alexandria has brought us face to face with new 
difficulties and complications, it has, at all events, 
effectually dispelled this delusion. It was no national 
necessity that dictated the ruthless burning and pillage of 
the.town. No strategic purpose was to be served by it, 
as was the case when Moscow was given to the flames. Its 
destruction has in no way strengthened the position of 
Arabi, nor weakened that of his opponents. It was an act 
of pure vandalism, which will nowhere be more strongly 
reprobated than in Egypt itself. And what is to be said 
of the massacre by which it was accompanied? Some 
allowance must, no doubt, be made for the fact 
that our bombardment and the heavy loss it seems 
to have inflicted must have greatly exasperated the 
Egyptian soldiery, and stirred up their evil passions. 
Even more than most large cities, moreover, Alexandria 
contained a scum of criminal population who would 
eagerly seize any opportunity to rush into excesses. No 
matter, therefore, how humanely disposed Arabi might 
have been, it would probably have been impossible for him 
to prevent outrages here and there. But so far as 
can at present be ascertained, no attempt was made 
to protect life or to preserve order. On the contrary, 
there seems to have been deliberately let loose upon 
the community a body of convicts, to whom the work 
of murder and pillage would be only too congenial, and 
who have, ne done it only too well. In 
all this horrible business the action of Arabi and his 
associates has been that not of high-minded patriots 
earnestly striving for the good of their country, as we 
have been asked to regard them, but of desperate military 
adventurers, capable of any excesses, and caring little what 
injury they inflict upon their country provided they can 
achieve their own selfish aims. And Sir Wilfrid Lawson 
and his friends must be afflicted with the blindness of 
those who will not see, if in the face of such a display of 
wanton brutality and destruction as that exhibited at 
Alexandria they can continue to prate about the national 
character of a movement which has produced such results. 

As to the feeling of the country on the subject, there 
can be no doubt. If ever there was a case in which the 
“bag and baggage” policy ought to be adopted, this is 
one. With Arabi and his colleagues there can be no more 
temporising. Egypt must, in one way or other, be ridof them, 
and that quickly, Should it happily prove true, as was 
yesterday reported, that Arabi, finding he could no longer 
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rely upon the army, has sought safety in flight, thi 
of riddance may be effected much miore easily “ie 
anticipated. But in any case it is a work that will ha 

be accomplished. That it should be undertaken 0 
one Power only, but on the joint responsibility of — by 
is much to be desired; and it is not unlikely that | 
deplorable incidents of the past few days will leaf 6: | 
closer accord between and a prompter action on the | 
of the Powers. The necessity for vigorous ict 
must now be patent to all of them, and it must also be| 
apparent that the slow progress of the Conferenea ; , 
leaving it far behind the rapid march of events. Ry o% 
Turkey ¢ can hardly fail to see that further procrastination | 
is impossible. Respect for her sovereign rights has | 
already been strained to the utmost, and if she | 
content to abdicate her authority by permitting the | 
continuance of anarchy, she must be content to soe he 
work of suppression and punishment undertaken jy. 
others. We do not know that the refusal of the Sultay, 
to send troops to Egypt would be much to be regretted, 
A Turkish occupation is a somewhat dangerous experi. | 
ment, and our opinion has always been, that of all | 
forms of intervention it is likely to prove the least. 
effectual and least satisfactory. At the same time, hoy. 
ever, it seems to be the one least likely to excite ‘inter. | 
national suspicions and jealousies, and when, as now, the 
main object must be to insure promptitude of action, 
other objections to it may be waived, provided only it can 
be made immediately available. But, unless the Porte js 
prepared to undertake the task at once, her claims and| 
pretensions must be promptly ignored. Certainly our 
Government cannot permit matters to remain longer i ma 
state of uncertainty. Our interests in the Suez Canal, 
which it has all along been acknowledged we are bound at 
all hazards to maintain, are now distinetly threatened ; and | 
while wefshould prefer to move in concert with the other | 
Powers, we must, failing their co-operation, be prepared, | 
however reluctantly, to. act alone, and on our own Te. | 
sponsibility. 


Work 
was | 








THE READINESS OF THE COUNTRY FOR AN 
EASTERN WAR. 

Tue destruction of Alexandria brings into strong relief | 
the great increase which has recently occurred in ‘British | 
readiness for war. That England has been stronger than, 
she appeared to those critics who only count up the men | 
actually in service has always been patent to continental 
statesmen, and may be understood at once by our own | 
readers if they will only recall the example of the Unitel| 
States. No one considers the Government of the Union | 
weak, though it has at the present moment scarcely any | 
navy, and only 25,000 regular soldiers, terribly overworkel | 
by the necessity of defending extensive regions against | 
Indian incursions and outbreaks. It is perceived clearly 
that the Republic cannot be invaded, and has, therefor 
time for preparation, and that its statesmen, with the 
consent of the people, could in a few weeks collect a ve 
fair navy and a sufficient army for any enterprise on which | 
their hearts were set. An American invasionéof Canada 
would be a very formidable affair, and so would an Amer 
can intervention in the quarrels of Chili and Peru, for 
though ironclads cannot be extemporised, they can, to? 
moderate amount, be purchased. The United Kingdom ‘| 
equally secure avainst invasion ; its population—the facil | 
ties of coucentration being allowed for—is probably | 
powerful for war, while the number of trained men * 
islands, though not as great as that of the Americal i 
banded soldiers, is amply sufficient to resist atta 
Soldiers, Reserves, Marines, Militia, Volunteers, and cs 

soldiers taken together, there are 450,000 in 
Great Britain, w ho, if they were wanted, and were WI * 
could be readily brigaded “for a time in two great alto} to 
defence. These numbers are in addition to the Fleet da fat 
the immense mercantile marine, the men from which ee 
once be utilised to relieve the fighting sailors. These bl 
are, however, i in great part potential, the force ther was 
for service anywhere was, till recently, ‘small, and ald 0° 
truth in the complaint that although England gon fx 
be invaded she could be surprised by a foreign ee would 
which she would not be ready, and in which oie h was 
therefore suffer, at first, grave disasters. This saughh 
however, discerned cae epee = the statesmen who were 
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las it were, 
time a steady effort has been made by both the great 


| parties to place the English armaments in such a position 
that the country would always be ready for any exertion 


| 


is 


should not join in such a war without an ally, and it is 
‘thought better not to exhaust the national strength in 
‘providing for one, but to keep up all cadres and the 
| Artillery to such strength that if 100,000 men were called 
out, the officers and the scientific services, which cannot be 
| improvised, would be found adequate. 
This effort has, in great part, been successful. It is not 
| yet quite successful, because any fresh demand exhausts the 
‘yegular army somewhat too quickly, and because the country 
requires 25,000 more men on service ; but still England was 
inever better prepared to embark in any sudden enterprise. 
‘With less than a month’s notice the Admiralty, with. 
out stripping any of the more remote naval stations, and 
| especially without indenting upon the squadronsemployed in 
‘Asia, which are considerable, but fully employed, has been 
‘able to send out the fleet which has just destroyed fortresses 
‘defended by 1,000 heavy guns very bravely served, has, in 
addition, strengthened the Mediterranean and Channel 
squadrons, and has the Reserve squadron now ready as a 
reinforcement in case of necessity. It has, moreover, still 
many large ships uncommissioned, besides one or two 
ordered to be made ready at once, which surpass in 
strength anything now afloat. The arsenals have been 
refilled with stores, and without entering into details 
which we may give hereafter, it is calculated that by 
August 15th, the Admiralty will have afloat, provided and 
‘ready in European waters, a fleet with which it would not 
he foolhardy to encounter the fleets of any two Powers in 
combination. It has enough sailors to work and fight 
them, enough material for a campaign, while the ships 
themselves, as the encounter before Alexandria shows, are 
in the highest condition of efficiency. Moreover, the 
Dockyards have been so completely organised, that they 
can work with almost any rapidity required, and send a 
first-class ironclad to sea, say of 6,000 tons, with complete 
material for a long bombardment on a notice of less 
than six working days. 
_ This is a splendid state of preparation for the Fleet, 
\which Mr Ward Hunt called “a phantom ;” and the War 
| Department, though working on a smaller scale, is not 
‘behindhand. Mr Childers, with 35,000 men to keep in 
Ireland as a necessary garrison in a time of excited 
feeling, has a complete corps d’armée of 25,000 men ready 
|to be shipped to Egypt on receipt of orders, has a second 
‘corps Parm’e of the same strength so nearly ready, that 
aiter the order summoning the Reserves is out, it could 
be shipped within four days, and in a fortnight, with help 
fromthe Militia, could produce a third, both these two latter 
| being largely made up of the full-grown, seasoned, and 
‘trained men of +he Reserve. To produce a fourth, it 
would he necessary to reduce the Irish garrison, to call 
a4 ithe Militia, to offer heavy bounties, and to strip 
rr raltar and Malta of regular troops; but it could be 
“one on a sufficient emergency, while the depéts, as usual 
in time of war, would be rapidly filled with recruits. This 
| force, amounting, before the fourth corps d’armée is 
| called out, to 75,000 men, is independent of any which 
Sean - aperedt from India, whence 10,000 men have 
een already ordered, with 15,000 more in reserve. Of 
sl ; . forces will be employed, the total agreed 
“a sag Se a from Europe and 10,000 from India ; 
pe: ho . bo — rneaae should see fit to challenge 
wat de a a oe “6 - the Nile. These are not 
part of ar — “ee y the continental standard, and 
| Heitain has tedhy ery young ; but since 1815 Great 
lls ik ee been m — a state of preparation, or 
such short be TL. of strain to send out an army at 
Geypt, even if the 13 78 army is quite sufficient to conquer 
| well, and it could, if called en te ee ee 
| be k ‘pt steadilly re filled “tl toh st: ee fighting, 
|Would be were the as his .' ough not so steadily as it 
lorder which it vill ar Reserves in the full working 
|to keep any lame —" 4 attain. It is not desirable 
land indeed it pe PA some service force in this country, 
Which, except for the yee done Without a conseription, to 
People Would anes purpose of resisting invasion, the 
lever submit. Still, to be possessed of a 
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short of taking part in a first-class European war. We | 
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by the Franco-German War, and ever since that | 


has made but slow progress in Commitee. 


a] 

871 
sufficient fleet actually afloat and not on paper, and of 
the means of despatching 50,000 men to any threatened 
point, is-for a Power which desires no conquest, and holds 
in Europe but one place with a land frontier, no insufficient 
state of preparation. 
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THE TWO IRISH BILLS. 
Tue first solid piece of legislative work which Parliament 
has achieved this Session was completed on Wednesday, 
when the Royal Assent was given to the Bill for the Pre- 
vention of Crime in Ireland. The progress of that 
measure, itself the offspring of an odious necessity, has 
been protracted through so many weeks, delayed by so 
many gratuitous obstacles, and distinguished by such 
a melancholy succession of distracting and undignified 
incidents, that it is with a sense of undisguised relief that 
the public has watched its final disappearance from the 
arena of Parliamentary discussion. We do not profess 
to feel very sanguine as to its results, having, as we have 
explained before, considerable doubt whether any form 
of forcible repression, however skilfully contrived, can be 
made equal to the task of coping with the secre 
societies, until the popular sympathy is vithdrawn which 
enables them to work, and guarantees them impunity. 
But, however this may be, it is certain that the efficacy of 
the new powers given to the Executive will depend almost 
entirely upon the way in which they are administered. 
We have great confidence both in Lord Spencer ant Mr 
Trevelyan, who have shown that they know how to com- 
bine tact with vigour, and under whom the unwieldy 
machine of the Irish Executive already works with less 
of the friction and noise to which for some time we have 
been so painfully accustomed. But the heads of the 
administration, however vigilant and industrious, must 
necessarily delegate to others many of its details, and it is 
impossible to contemplate without some misg:ving the 
possible use which may be made by subordinate officials 
of the inquisitonal powers which will be entrusted to 
them under the “minor clauses” of the Act. It is, 
of course, the system, and not the body of devoted, and 
for the most part able, men who have to carry i° on, 
which is at fault, though there is abundant evidence im 
Ireland, as elsewhere, that a vicious *‘gime inevitably 
reacts on the character and temper of those who are asso- 
ciated with it. A pertinent illustration of the kind of 
administrative abuse which would not be tolerated in 
Great Britain, but which is permitted to exist in Ireland, 
is given in a letter addressed to a contemporary during 
the last week by Sir Walter Crofton, who was for many 
years the Chairman of the Irish Prisons’ Board. Sir W. 
Crofton points out that, while in England all the convic 
prisons are subjected periodically to an independent out- 
side inspection, which has been shown by experience to be 
of the greatest advantage both to the prisoners and to the 
public, no such investigations have, with a single brief 
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exception, been made in Ireland for more than 
twenty-five years, “the obvious result beimg that 
the prison departments have been left unchecked, 
to govern as they please.” And he adds __ that, 


having at one time had “a very large number of men 
convicted of belonging to secret societies, administering 
unlawful oaths, &c.,” in the establishments under his 
charge, and knowing them “to be a very sensitive class, 
requiring great care in their management,” he thinks 
that with the passing of the new Coercion Act “no time 
should be lost in instituting safeguards against abuse.” 
This is but a single instance, though in our judgment 
an important one, of the sort of difficulties with which 
Lord Spencer will find himself embarrassed, and which 
combine to make the reform of the Irish Administration 
one of the most pressing problems of the immediate 
future. 

The Arrears Bill, which, as we think, goes nearer the 
root of the evil to be dealt with than the Coercion Act, 
The Par- 
nellites have taken little part in the debates, and it ae 
hardly be said that there has been anythin z like wanton 
obstruction. But the course of the discussion not only 
illustrates tue absurdly unbusiness-like character of our pre- 
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sent procedure, but alsoindicatesa wide-spread disposition to 
| depart from its unwritten rules, which, whether it arises 
from a want of loyalty to those rules, or a want of logic in 
the application of them, is equally deplorable. It has 
jalways been supposed, and often laid down by great 
| authorities, that the proper time for discussing the prin- 





ciple of a Bill is on the second reading, and that the proper 
time for introducing a new principle into it is on the motion 
‘to go into Committee. Yet both these stages being 
passed,and the main lines of the Bill approved by a most de- 
_cisive expression of opinion, proposals are made inCommittee 
which, underthe guise of amendments, would have the effect 
of transforming its whole character, if not of defeating its 





fundamental purpose. The first principle of the Bill is, 
that the arrears with which it deals shall be paid, the 
landlord satisfied, and the tenant released, by a gift from 
\the State. Its second principle is, that within the area of 
its operation, which is limited to holdings of a valuation 
of 30/ and less, the statutory composition shall be com- 
-pulsory. In both respects, the measure is of an altogether 
‘exceptional kind, violating, or seeming to violate, well- 
established rules of policy and finance, and requiring 
ispecial justification and the fnllest debate. But, after 
the debate has taken place, and the justification advanced 
has been accepted by a large majority of the House, 
‘it appears to us that amendments, such as Mr Ecroyd’s, 
| proposing that the State contribution should be lent 
and not given, and Sir Stafford Northcote’s, proposing 
that the arrangement should only be enforcidle by 
consent, both of which led to long discussions, were 
altogether out of place, and ought under a rational 
system of procedure to have been ruled irrelevant. We 
‘do not, of course, extend this criticism to the debates 
‘on the difficult and delicate question, which has been 
raised in various forms, to what extent the saleable value 
of the tenant’s interest in his farm is to be taken into 
; account as an asset by the Court in determining whether 
‘he is really unable to pay his arrears. It is quite plain 
that eleemosynary assistance ought not to be given by the 
(State to a man who possesses a valuable security 
which he could easily mortgage or charge. It is 
also. plain that it would not be fair to with- 
‘hold relief from one tenant simply because he 
has a certain sum to his credit at the bank, while it is 
given to another who has it in his power to raise a larger 
sum, but refuses to do so. The position, therefore, of 
Mr Parnell, that tenant-right ought to be altogether ex- 
cluded in considering the alleged “inability” of the tenant, 
is wholly untenable. But at the same time, we think that 
the Government are right in allowing the Court a wide 
discretion in the matter, and in requiring that the 
“inability ” of the tenant, which is to be his title to relief, 
shall not be absolute, but relative to his means of culti- 
vating and continuing in possession of his farm. There 
are two things which have been, perhaps, too much over- 
looked in the course of the debate on this question. 
In the first place, a tenant-right of any consider- 
‘able value must be extremely rare in the case of 
the holdings of 30/7 and under, to which alone this 
|part of the Bill applies. And, further, the great aim of 
_the measure is to give to a large body of unsettled and 
embarrassed men the opportunity of a fresh start, unen- 
cumbered by any burden of liability from the past, and 
assured of a secure tenure, at a fair rent, for the future. 
To obtain this object, the Bill engages the State to make 
a considerable sacrifice, both of principle and of money, 
and it would be worse than short-sighted to hamper its 
success by an over-scrupulous nicety in points of detail. 
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THE REGISTRATION OF TURKISH BONDS. 
Tue following, with reference to the registration of Turkish 
| bonds, is from a correspondent who is exceptionally well 
‘informed upon the subject on which he writes :— 

i wae ; , , 

“ Constantinople, July 4, 1882. 

| “ The decree provides that interest shall only be paid on 
|| registered bonds, but stipulates that the period for regis- 
tration according to the decree shall extend to February, 


ene 


1885, provision being made for all bonds in circulation up 
to that date. The amounts remaining in the hands of the 
Council as provision for unregistered bonds will, after 
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February, 1885, be considered as belonging to the ora; 
. : 3 ordi. 
nary funds for interest and amortisement calculated 
the registered amount of the debt. rate 
_ “Registration after February, 1885, can only be effected | 
in accordance with regulations to be framed by the’ 
Council of Administration, all coupons payable before the 
actual date of registration being prescribed. (Art. VI, of 
Iradé.) = 

“No payment, therefore, can be made on unregistered. 
bonds without infringing the contingent rights of thoge| 
who register. | 

“The leading French establishments for Turkish finano: 
asserted, however, that French holders would not send iy 
their bonds for registration until the payment of the firs 
coupon had given some proof of the good faith of the 
Turkish Government. It was, therefore, decided, ag , 
temporary measure, that the first coupon might be paid 
on deposit of the bond for registration or conversion, on 
condition that it should not be returned to the holde; 
until one of these operations had been effected. | 

“On registration, the old coupons will be withdrawn, 
and a new coupon sheet attached, bearing a distin guishing 
number. This distinguishing number will be stamped on. 
the bond, and new registers of the debt will be established, 
By these means a very great simplification of books s| 
attained, and an effective control rendered possible. It! 
appears that up to the present hardly any check has been| 
kept upon the payment of coupons and drawn bonds, the| 
Turkish Government being too careless to exercise a! 
proper supervision. 

“Very considerable opposition to the plan is, therefore, to 
be expected from those who profited by the old laxness ;| 
but the bondholders may be congratulated on the fact’ 
that the system of leakage, which made so great a differ-| 
ence between the sums paid by Turkey and those received | 
by them, will not be allowed to continue, and that they| 
will for the future receive all moneys hypothecated to them. 

“The proposal to change the old bond for the new one 
has found little favour. Its drawbacks are serious, while) 
the main advantage claimed for it which is, that it, 
facilitates a simplification of the register, an object equally’ 
well attained by the alternative plan given above. The 
expense of the manufacture of the bonds, the delay which | 
must necessarily ensue, and more than all, the heavy com-| 
missions which the establishments charged with the) 
operation would levy, are reasons which render the course) 
one of doubtful advantage to bond-fide holders. ve 

“There is also a very strong opposition to any plan which | 
would entail parting finally with the original bonds, and 
thereby forfeiting the hypothecations made to the various 
loans. The action of Russia regarding the Bulgarian 
tribute gives some colour to these fears. 

‘Meanwhile, it is satisfactory to learn that the revenues 
are giving fair results, notwithstanding the state of affairs 
in Egypt. 

“The damage done to the trade of the Levant by recent 
events in Egypt has hardly been sufficiently appreciated. 
From all Turkish ports shipments to Alexandria have 
ceased during the last two months, and it is surprisine 
the receipts should not have fallen considerably below 
those of last year.” 





















THE BOARD OF TRADE RETURNS FOR — 
Looxine back over the half-year, there are disclose¢ 
many satisfactory features in connection with the er 
trade of the country. Quantities of merchandise importe¢ 
and quantities exported have, in most cases, grown, = 
in some considerably grown ; and the expansion 1} trade 
is now-a-days not only with the United States, but is = 
general, even with the leading Protectionist —. 
The principal drawback has been the serious ee ai 
in prices, which in many instances has attende + ir 
expansion in trade; and this relapse in prices 18 a 
not entirely indicated in the following aggregate decla 
values :— 

Toran Imports. 


“3 tbs. | 
J une, Six ee | 
a 
ee 206 66 | 
BOE « sciccicsaspicnsscraeciees vcctareceesseveaee 30,865,882 sesversvsses im 
er ie 7 34,5) 
706,440) asses ‘239% = | 
Increase poceienleniaeinenianll = 23% oorey { Bs | 
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Exports (Home Footeniens only). 





. Six Months, 
£ 

siiienseiscitiilasaisaie + 20,118,250 .......4008 118,278,590 

oe rte 18804997 ; 109,308,475 

f 1,813,258 8,970,055 

TNCLCASE cocceereree eccccccee esee = 70% ff ceteetseeee = $2 % - 


As compared with the same six months in 1880, the 
imports show a reduction of 4,142,238/, but the exports an 
increase of 10,644,794/ ; so that a contrast based upon the 
two years would be yet more favourable. 


The imports of raw materials in June were considerably 
larger than those of June, 1881, when, however, our re- 
ceipts of foreign merchandise were upon a somewhat 
restricted scale. 110,000 ewts more cotton came to hand, in 
the face of a reduced import of 138,000 ewts from the United 
States, and of 10,000 cwts from Egypt. But India was 
more than ready to supply the deficiency by sending us an 
additional 240,000 ewts. During the past six months our 
receipts of Indian cotton have been valued at 5,713,0001, 
oras much as 1,347,0007 more than those for the entire 
year 1881. We have also bought more raw cotton in 
Brazil. More wool has been imported, but there is the 
same feature as latterly respecting this entry, that while 
| quantities have increased, the value imported has 
diminished. This may be partly explained, because more 
Cape and low wools have come to hand and less Aus- 
tralian; but even in Australian staple the reduction in 
quantity on the six months is only 4; per cent., whereas 
that in value is as much as 185 per cent., and as 
Australian wools are actually dearer on the twelve months, 
the anomaly can only be explained by a much larger 
‘proportion of inferior and grease wools coming to hand. 
| Timber has reached us in large quantities from the Baltic ; 
‘and there are increases in iron ore and pyrites from Spain, 
in oil seeds from India, and in flax from Russia; while 
on the month there are exceptional decreases to be 
‘noted in hides and hemp. The falling-off this year in our 
imports of American and Australian tallow is also a 
\very striking feature of these returns. 













I—Qvantitizs of ArtIcLEs ImporteD for MANUFACTURE. 
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| Ine. or aieaie, | 
| Quantities,| Dec. % pnaeen a % 
June, 1882 — Months, | Compared 
’ ~ $81 ? 1882. | with 1881, 
1) Sippepenetiatistnsacteniemiincasmseesadiniiadimiesie Veseiidbcaiie cctmitaitinasitiiiemmeianiiis 
| Cotton, raw .......cscscscss. ewts 1,118,000, + 110 9,279,300 | + 31 
MM hoc s Scatter ee — | 302,500 | + 173 1,149,300 | + 756 
| Hem Seneb wedi eed Reciakoee cates —_ 136,000 = 20°4 671,200 | - 21 
FI OME scccinscccocstoveten _ 73,300,  — 181 585,900 | + 243 
PNR ccc _ 930, — 526 84,700 | + 229 ~ 
Sa Mistiinsicun inches _~ 381,500; + 37 3,530,500 | + 11+ 
UI <sssxcnripinsiidaceniinsss lbs 121,400 | + 177 1,849,800 | + 222 
| Wood, hewn and sawn...loads| 606,900 + 466 || 1,986,600; + 424 
eae ay nega Ibs) 36,338,600 | + 9 || 315,411,200) + 25 
SONY ci sisicceccesinacaiae! tons! 315,900 | + 644 ||. 1,664,800! + 210 
I sesceseseisom hess — | 2300} + 20 || 45,700; — 70 
Re — | 62,400 + 40% | 340,000 + 23:0 
TA siteciinestsin tubs’, cg 28,900 | + 126 || 264,500 + 258 
| Flaxseed and linseed.......... qrs| 160,406 | + 891 || 911,200 + 414 
| TaMOW oo... eee cseccscce CWE 88,700 | — 543 | 593,600 | “em 
| Tobacco (unmanufactured) Ibs 2,579,300 | + 143 | 3,794,000 | — 139 
| I.—Vatves of Anricnes Importep for MANUFACTURE. 
| Ine, or | | 
Values, Dec. % : — sc % 
Compared | M neon Compared 
June, 1882. | with June, | eee 
1881, 1882. | with 188i. 
| —_—_——_—_-- | nen 
' Cotton. raw £ i £ 
Flax i MR ocekeestse eiipiaWened | 2,934,600 | + 8&8 27,105,200 | + 34 
BI scocesorsetnneserrneseuny 464,000! + 94 || 2142500) + 57-4 
Hider gtd 202,400} = 190 1,125,700 | + 89 
— | 247,200 —- 130 1,875,600 + 235 
Tate ei teteteeneeeeeeees 24,100 | = 527 2,361,700 + 159 
Silk macs tttesseessensesnesensaneees 275,100 — 43 2,750,600 + 94 
Wood. In ad ene ves! 99,400 | + 184 1,518,000 + 182 
Wool. ew and sawn .........| 1,446,800 | + 465 5,026,700 | + 448 
Copp. ssttntstesshi teat oe vepadusvesve 1,534,200; — 16 17,867,400 | —~ 120 
ee riot erronrntocmatenio | 295,300} — 228 2,263,700, + 94 
Lead .| 286,800 + 49°7 1,550,500 | + 153 
Pyrite: 119,200; + 12 667,800 | - 87 
Tin 143,100 : 42°5 778,500 | + 270 
Phansaagh 5 aicescsgeetoenee 142,000 | + 25-4 1,412,800 + 510 
Tallow  " “seed 359,100 | + 75:1 2,062,600 + 303 
’ Pet eeee 73,0 | _ , 5 { 
‘| 9,133,900 | + 83 72,064,300 + 52 
C Tréespondi ne $e  ~* a pees Se 
——<Ponding totals in 1881...| 8,430,600 | 68,511,600 


Las - o- . Z 
ence S entries of foreign manufactured goods 
ont] “ty much on a par with those in June, 1881; but 
mM the half-year the 
leather. cloy 


hae manufactured tobaccos, woollen yarn, and 
W > a . . - 

, ¥en cotton goods, and in olive and cocoa-nut 
vvcreases are of some importance. 
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III.—Manvuracrurss ImPoRTED. 


























| 
| Increase or 

| Values, | Decrease | Values — : 

| Compared | e- 
June, 1882, | wi | Months Compared 
| wea | 1882.” | with 1881, 

| 
Clocks and watches | 3 900 ‘ | ; | £2,200 
<eteeeceerceces } y + 3 ii 477,300 ‘ 
Cotton goods..............:ccc00 | 181,000} — un 1,317,500 | sd 65,300 
NRG ails cadseukegbasieisicaccccel 132,300 | .— 1,400 | ,000 + 69,700 
RR sis eta oc icactaaassekis 385,800 = 45,200 i| 2,774,300 | + 511,500 
Iron bars and manufactures... 327500 | + 92700| Tss3'500 | 3 321"100 
| eesarens cevseccesee| 164,200] + 43,500 922,600 | + 140,600 
Oils (vegetable and animal) .../ 296,000 | — 43,300 1,516,000 | — 263,500 
Silk — and ribbons ......... an + 6,900 4,388,800 | — 174,200 
a GERI BORUD  cnecscsecsccscxceel 44,400 | — 64,300 1,728,900 2 
Tobacco (manufactured) and . F er 
SNS vor ccacetensunasdeeeetnece 157,400 | + 67,300 | 717,000 | + 171,700 
Woollen yarn 3 | + 41,100 726,700 + 190,900 
— goods | — 22,900 3,049,600 | + 42,400 
| 3,184,600 + 7,200 | 20,291,200 +1,024,300 
Ncasenatiaddantiia 


aon parece | Nn 
Increase = 02 % ij Increase = 50 % 





The food imports were comparatively smali last month. 
As regards wheat, the drop was practically made good out 
of the larger imports of flour, and it should be remem- 
bered that in June last year the wheat imports were 
exceptionally large. So that our supply of wheat must be 
regarded as sufficiently maintained on the month as well 
as on the six months. In Indian corn, the falling off is 
still very remarkable, and there can be little doubt that 
the enhanced price (over 30 per cent. since this time last 
year) has curtailed the consumption. But all food imports 
from America are now much restricted. Tea and coffee 
came to hand last month in increased quantities. The tea 
came mostly from China, and consisted of early arrivals 
of new season’s tea; while Ceylon continued to send us 
coffee in larger bulk. 

[V.—Improrts of ArticiEs of Foop. _ 





Inc. or Dec. 






































r. Values, ' 
Values, | Compared || First Six | _—— 
| Jane, 1982. | with June, Months, . iL 188} 
a | 1881. 1882. wae ieee. 
' — ee fe 
(Eatables.) £ £ £ £ 
LAWERG GUNG incites ctssencsiencss | 973,400 | — 86,100 4,351,000 | + 488,500 
TO irisenixdicncabateatioairs 460,500 | — 85,000 3,065,000 | —1,136,000 
Beef—Salted or fresh. oi es a a ue repo - See 
MEE, - vaxccdstdeadunascnetiaudatedan 987,900 | + 173,80 648,500 | + 253,500 
CD a xstpicntinatensinoneentsenin 405,000 | — 135,200 | _ 1,395,100 | —_ 356,900 
MPM cia teadactnnicosacarconcrainneke 2,465,000 | — 175,800 15,281,300 | +1,736,500 
NN, oc ccidcusisoncsqunsuamsoetipuaion 798,200 + 108,000 4,609,400 | — 445,600 
ERGIGR CORT cscrescesccencssecesese. 876,100 | — 131,300 3,420,900 | —1,428,100 
NIN isi ccacs daictnganqatnnncenndnadeeassl 434,300 — 76,000 1,737,300 | + 171,000 
WIE ca cacsvnocicneidadgubdoascuasaas 291,500 | + 122,100 2,323,500 + 687,600 
Bcc, léciioitneniisincitntiens | = - 199.900 | — 11,900 1,280,400 | — 14.100 
Fish—Cured or salted ......... | ey : _ - oo | y oa 
NN xis iscaesutduduinaddadenadimasee 38, 9,400 72,600 33, 
Meat—Various ..........c.ccce0ee- 109,000 - 36,500 | 794,000 — 303,700 
NI sic cp.dutwtiuddeseicaeniavid oe = an «aan + ota 
PAPI bsccctnineadiccncmneciucmnnancateentein 92,000 | — 35,00 ,153, — 505, 
I Si:..i'csatisecvatacacndebeonatiaieties £8,400 | — 140,900, 1,100,200 — 303,300 
a a Drinking Purposes.) 614,900 | + 93.000 3.302.900 + 503.000 
Tea) ses'soo | + 2777900 |) 31523'500 | + 186,600 
EI ORINUOD i sccxacsoussiausdarssees 1,765,400 {— 63,300 11,500,500 + 1,075,908 
Ditto (refined) are oe cane aaeees - a 
WU | sancntavarnenes = 81,600 | — 69, 2,943,¢ — Sy 
II escicsinsiniccdanitxgecaseeminanies 177,000 |} + 45,600 1,066,400 + 276,200 
12,922,200 | — 349,200 74,733,900 + 125,300 
— eee || \. aa 











igh 
Decrease = 26% 


Increase = 02 % 





The exports of foreign and colonial produce last month |) 
were estimated at 7,686,000/, apparently showing some | 
increase over June, 1881. The re-shipments of colonial | 
wool were valued at 2,576,100/, against 2,401,100]; those | 
of raw cotton at 795,801, against 456,600/ ; tea, 159,900/, 
against 145,1001; rice, 151,900, against 129,9001; and | 
those of coffee at 389,8001, against 534,2001. 

The best feature in the export returns of British and 
Irish produce is the recovery in the cotton shipments. 
Last month actually more cotton manufactures and con- 
siderably more cotton yarn were exported to India than im 
June, 1881, and after nine months of depression, the export 
branch of the great Lancashire industry appeared to be 
reviving. But the question which now paralyses all 
branches of the Eastern trade is the Canal. War risks, 
protection by British or foreign troops, and even a 
closing of the Canal for months, are points which are all 
being eagerly discussed ; and in the meantime, all ship- 
ments not sent vid the Cape must be dispatched with the 


| possibility that the Canal will be impassable, and that 


, the 


re has been a decided expansion in | 


vessels may have to return. Under these circumstances, 
Eastern trade in July may probably enough 
show results far different from those disclosed in the 
present returns. The exports of woollens, silks, linens, 
and jute goods were upon a good scale last month, and 


' the metal trades were well represented in the returns. 
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|The iron and steel industries were likewise well engaged. 
In hoop and sheet iron there was a large additional export 
‘to Germany, India, and Australia; and the United States 
‘took from us more tinplates, though less railroad and old 
liron. Our clearances of hardware and machinery were 
lalso very considerable, Russia, France, and Australia 
being our most improving customers in those respects. 
Amongst the smaller trades, our colonies keep on steadily 
increasing their purchases of boots and shoes in this 
market ; and the shipments of beer have latterly revived. 

l v.- QvuantTitizgs of the UNpDeERMENTIONED ARTICLES EXPORTED 
up to June, 1882, compared with same Period in 1881. 












' ba ane 
Quantities, Inc. or Wua ’ Ine. or 
. ee six Dec. % 
une, ; aparece M Compared 
j with =e th 5 
| 1&82 Sa 138] [S2 with 18s] 
i ES | ED 
|— nN . - : 
Ali ewt 57 1,600 - Fs 3.253.000 - 25 
Beet barre 7,40 + 194 240,000 i. 27 
C t 14 . + 7s 9 802,000 + 125 
| Copp ' cwt RLS + lid 440 100 —- 25 
| Cotton ya Ibs 23,031,900 + 103 118,635,500, — 35 
; rood vards $233,009 - o9 2,116,901 200 - 95 
| Iron a el ton 378,200 + 44 2,004 800 + 212 
| Linen y Ibs) 1,457,700)  — 8h 10,126,000 4+ «128 
piece goo yards 12,915,900 + 160 92,018.20 + 69 
Jute We anula res ; 17,216,800 - 15°4 103,715,401 4 05 
Reed vil gallon 1,141,700 (4 6,201, 500 — jing 
| Boots and shoes doz pairs 1s fh) + rd 352,600 + 155 
| Weollen varn li 3,141,000 + 217 14,080,500 + 207 
j ‘ ¥Y 6.820.100 > ¢ 43.298.700 7 
| Wo : 10,607,000 5 7 4 81,392,206, * 
om» SHG 800 3 > §. 292 7 + 379 
T1.—Vant f the UNDERMENTIONED ARTICLES EXPORTED 
ip to June, 1882, compared with same Period in 1881. 
} 
Valu a or Values, | Inc. or 
ne ( a ; Six Dee. % 
rma peers Vint} Compared 
Ieee . Fe ge Months, ompares 
June, 1882. aia + 1882. with 1881, 
} 
————eE TS | — ——— ——— 
‘ ‘ 
\ 514M 127 Leds + 255 
4 18 eK) of ol 
Ba oO 84) ~ - 23:9 
} ] “und 25 4 4 4 wo 
214.5 oo — 15 ) 
Corn RTS + 3h + 145 
Copp o8h2in + lo2 + 41 
i Cotton-va 1,222,300 + 1 + Os 
| - ] wns $565. 500 _ tho ae v2 
t 740K) 17 + ltl 
1 | art NA 1s ") ISsé + 16 
Hab »millis \ 6.700 — O04 + 78 
| Hards So + 10°5 + 135 
{Iron a 27-400 + 14 + 22-4 
i 1 n i S140 — I] + 8&0 
i 1 10) G00 + 100 4 52 
| Jut es $40 + 7S + $35 
| Sew 122,100 — 34 -— 122 
| Silk Zoo + 1] 240 
| Boots a 141,800 + 32 W304 + 453 
| Wo ] ‘ 535.800 4+ 99 16] 102 
j : 7O4, 300) ( $59 yy as 
|W t f eum oy * 1's i , mic * a2'D 
i ¢ \ yO { 0,20 7-9 
Ma I wo? tn 4 ” iW) 20 4 
| 1S aa - 7 2 4 ’ 61 
| Corresp iding totals in 1881 14,478,300 Rt 8 8 4" 
Last month the movements in gold were again in favour 
of this countrv: 
tr S 
| 1 Six Sains Six 
i . Mont} Months 
L £ £ £ 
Import 1,585,854 8,995,214 926,441 | 4,337,224 
hx 973,072 5,755,505 882,060 | 4.437.132 
Bala tained 612,782 3,240,711 14,58] 
a une xrported } 1 O08 
} 1 r . . ¢ 11 . > 
Phe gold came mainly from the United States, Australia, 


pand Egypt. Nearly one-half the silver came from France, 
'and it was sent to India and Spain. 

The following is an account of the quantities of certain 
[principal articles of imported merchandise (subject to 
duties of Customs) remaining im the bonded warehouses 
of the United Kingdom on June 30, 1822, compared 
with the quantities in warchouse on June 30, 188] :— 





1882. 181 
Chicory cwts 20,249 17,092 
Cocoa Ibs 9,751,832 11,164,452 
| Coffer cwts O51,246 487,053 
} Fruit—Currant 176,994 182,741 
Raisins a 32,459 .. ; L712 
; Bpirits, not sweetened or mix: 
| Rum proof ¢ ns *8 300,054 *7,946,287 
} Brandy *S,080,7)8 *9, 296,77 
j (ther sorts - Sr 157 °3 
| Tea Tha 83.672. 950 564.254 
j Tobaces Unmanufactured - S37] i) 131,799.82 
Manufactured and Snuff ~ 2,820,052 S810 4 
Wine—From France rallons 825,834 W2E4 
i Portugal 3, 2A. B07 3,426,124 
{ Spain $71 5,211,785 
Uther countries _ 795, 1 849,522 
Total of wink — *9,599 635 *10,450,005 
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| security for their note circulation, &c., 80,000,0001 of bonds’ 


/ment debt during the severe struggle with the South. | 
| If the renewal of the charters of the National Banks 


} 


| rities of the Government be set free from the compulsory 





| into Congress to extend the expiring charters of the ban 


| details of the system, such as the arrangement f 
‘ment inspection, may not seem equally advanta 


- 
a rr 


| would have very considerable influence on the com- 


ness. But, under any circumstances, the operation would | 
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THE NATIONAL BANKS OF THE UNITED 
STATES. 

Some anxiety has recently been felt in America lest Con 
gress should decline to continue the charters of the| 
National Banks, of which a great number, in the natura] 
course of events, expire during the present year. Thus | 
the charters of sixteen of these banks expire during the! 
month of June, twenty-four in the month of July, ont al 
very many more before February, 1883, as is shown in| 
the Table at foot. The point was of the greater Import. | 
ance as determining tie policy to be followed in the future | 

The part which the National Banks of the Uniteq| 
States play in facilitating the general business of that 
country is well known. Their capital and surplus funds! 
amount to 117,000,0001. Their note circulation is nearly | 
72,000,000/, without including that of the National 
Gold Banks. The importance of the position they! 
take is not measured by these figures alone. The| 
banks hold against public deposits with them, and also ag| 








































of the United States. The credit of the United States | 
Government stands high, and deservedly so, and the’ 
rapidity with which it is paying off its debt renders jt| 
almost independent of any external influences; but! 
still the holders of so large a share of the public! 
debt of any country can never be without great influence! 
in its councils, while at a period not very distant in| 
time they rendered very valuable service indeed to| 
their country, by assisting to take up the Govern.) 





were refused, not only would a very large amount in secu- 


holding in which they are now retained, but the banks' 
must, if the power of issuing notes were not continued to! 
them, be compelled to withdraw the large amount previ- 
ously mentioned from the circulation of the country. 
Both these contingencies, and especially the latter, | 


mercial transactions of the United States. A sudden| 
contraction of the circulation would throw all busi- 
ness relations into confusion, and equally the sudden| 
withdrawal of the facilities which so well arranged a) 
system of banking as that of the National Banks of the 
United States affords to trade would be most pre-| 
judicial to the commerce of the country. These events 
were quite possible under the provisions of the Banking| 
Law as it stood. It would, as the Law ran, be necessary | 
for every National Bank, as the term for its charter came| 
to a close, to go into voluntary liquidation, and then, if it) 
desired to continue business, to re-constitute itself as | 
a fresh association. The Comptroller of the Currency, 
Mr John Jay Knox, who has identified himself most) 
energetically with the work of his office, was prepared to| 
give every assistance which the law permitted to banks 
desiring to reorganise themselves and to carry on busi-| 





le a very clumsy one, and exceedingly harassing to the | 
lusiness of the country. This difficulty, however, seems 
likely to be averted. “The Bill which has been brought! 

; ks) 
twenty years longer appears, on the whole, we'll calculated 
for its purpose, which is the very sensible one of allowing | 
matters to remain very much as they are. There has been 
some conflict of opinion between the Senate and the House} 
of Representatives on the subject, but the latest intelli- 
vence is that the House of Representatives has finally 


, ‘ ’ ° ail f | 
passed the Bank Charter Extension Bill on the report te| 
the Conference Committee. It is expected that the as 
will coneur, and we may reasonably conclude that 


working agreement, which will allow the continuance 
: : : 
the charters, will be arrived at. = 
Tr) : ae. os -< in the United 
The present system of National Banks in the 


. . . 7 . be slagdve ol 

States is admitted by those who have any know ene a 
° > wo . ‘ rary gre 

the history of banking in that country to be a very 8, 


. : > security 0 
improvement on what has preceded it. The eae of 
° : ‘ age Ut 

the noteholder is unquestioned, and the ee 

: ‘ : : . ‘ CC 

possessing a cireulation which, like the notes of = hele! 
banks, is received with equal appreciation a "of the 
surface of the e ry is slight one. ‘Some 
irface of the country is no slight or Gover! | 


geous to| 
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sc on this side the Atlantic. It is impossible for 
a“ | inspection of such business to be really com- 
any en gh and nothing is more dangerous than 
os - a prop which may at any moment prove rotten 
e . 5 ail Nevertheless, we are bound to admit that, 
rT; the present time, the failures among the National 
| Up > of i United States have been conspicuously few, 
and the sums returned to their creditors by those banks 
ong them which have failed have generally been large. 
Jar record to that preserved | of the liquidations 
National Banks has ever been kept in England, 
lbut if it had been, we fear that the comparison 
|| would not have been favourable to this country. 
The earnings of the National Banks have hitherto 
There were 2,100 of them in existence in 
|, September of last year, with a capital, in round numbers, of 
| 91.700,0007, and with surplus funds of 25,000,0007. The 
|| dividends distributed to the shareholders were under 
| 4,000,007, or about 4{ per cent, on the capital invested. 
| The profits, therefore, made i in the business have not been by 
The system appears sound, and it 


_—_— —_———_ 


'am 
iNo siml 


| of the N 


| not been large. 


any means exc essive 
is to be hoped that the new lease of life which the 


extension of the charters will admit, may be marked 
‘by as muc ‘h prudence and as much prosperity in the future 
‘as has been the case in the past. 

We add a list of the number of the banks, their capital 
and drewlation, which would be affected, if the Bill 
allowing the continuance of the charters were not to 
become law. 


| 
i 
{| 
\\ 
| 
| 
1 
{ 


| Number of Banks. Capital. Circulation. 
I] 1882, £ £ 
ee iatincicudoe® Aneel 877,000 ...... 718,300 
Qo ere BO « seanced 241,000 _...... 172,600 
September ............00 1a Seperrere COO sevens 315,500 
eee e bax dccaes cates 130,000 ....... 98,820 
' November Der tae ach titel ie ee 170,000 eae ares 154,000 
oe ey -eeaee TISOOO 2... 101,000 
1883. 
I ai iicdstecisisa an kiss 250,000 _...... 216,000 
February 25 .......0.0 SOF. wedans 14,307,690 ...... 


10,748,162 


16,776, 190 
The dollar converted as 5 = £1. 


eeeeee 


—_——_ee ee 


| CASH HELD BY BANKS IN ENGLAND 
| WALES. 

| Tue statement published hi: alf-yearly in the Economist, 
| and given on the latest occasion in our issue of May 20th, 
|, Tespecting the accounts of the Joint-Stock Banks of 

England and W ales, enables a comparison to be made 
|| between the « "as sh in hand and at call held by the banks, | 
and the de posi ts in their hands. 

We subjoin the results. Table A contains, in col. Zz, 


| the deposits, public and private, of the Bank of England, 
—s in col, 


hanks, 


we le B contains, in col. 3, the notes in reserve at the 
tun = col. 4, the cash in hand and at call held by the 
B, er banks, and in col. 5, the total reserves at both the 
ank of E ngl ind and at the other banks. 
oe 01 "proportional figures are added to each table. 
the B low—in Table A the proportion of the reserve of 
¢ Bank of England to its own deposits, and the propor- 


| os the cash in hand and at call held by the other 
ban S to the qr de ‘posits. 


figure 's show how much 


AND 


2, the totals of the deposits of the “other 


In Table B, the proportional 
held by tl of the aggregate cash in hand is 
ie Bank and how much by the other banks. 


The broad re sults shown are—first, the 
portion Which the reserve of 


oO its depos its th: an 
do to their de ‘posits ; 


far greater pro- 
the Bank of England bears 
the reserves held by the other banks 

second, that while this is the case, 


the 

| Ca 

bank sh in hand and mone y at call hele by other 
S tends to increase, 


_ noted as be 
0 to deposits, 


These items in 1878 and 1879 
aring a proportion of 18 and 19 per cent. 
Radu. In the later years before us they rise 

percent. In the aggregate these items, as 


shown | in Table B, y 
‘/ De vere, in tl » : 
per cent, of the amount. 1e years 1875 to 1880, 65 to 


MD to 85 7, In the later years they range 
ield by the B. a ent., and the proportion of the cash 
to ae ot of England itself is smaller accordingly | 
Lis Stati é 
| Which the a = hi - been made up with all the exactness 
|! complete ans at our disposal permit. The want of 
i 


uniformity 


in the plan of ee Cee ee balance- 


ee _— 


— 
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sheets presents considerable difficulties in the way of 
forming it. In examining it we have to bear in 
mind that while the reserve of the Bank of England 
represents an equal sum in gold, the cash at call held by 
the banks is not by any means equally available to meet 
a sudden emergency. It would be very desirable if the 
banks would separate the items of cash in hand, with the 
Bank of England, and cash at call in their statements. 
This would show clearly both how much actual cash was 
held by the banks, and how much of the deposits at the 
Taste A.—Depostts of Jorvr Stock Banks in Enauanp and 

Wates, included in Statement in Economist of following 


, 
Bank of England are really the reserve of other = 
| | 
ee | 
| 
: 
+ 
, 
| 45,646,000 
$8,874,000 | 





The actual position of affairs in this respect would thus be 
made far more plain and clear than it is at present. 





























dates. 
l j 2 “| ao 
Proportion % 
Number | of Reserve of Dep sits | Proportion % 
Date of Bank of Bankof Eng-| Held by of Cashin hand 
of Statement. ‘| England. land (Col. 3) the other (Cel. 4) to De- 
| to Deposits of Banks. | posits heid by 
Banks, | Bank of Eng- other Banks, 
land. (Col. 1).| 
£ % £ % 
PF scsaid May 1S, 1878 .... 29,368,000 29 | 209,630,000 18 
73 ..se-| Oct, 19, 1878 .... 24,761,000 46 | 210,240,000 18 
74 ....|May 17, 1879 ... 38,000,000 47 | 191,000,000 18 
OP asus | Oct. 18, 1579 .... 37,500, 00 57 198,500,000 { 19 
Se vecnel |May 15, 1880 ... 33,500,000 42 } 210,500,000 | 24 
icad Oct. 23, 1880 .... 31,600,000 47 210 700,000 | 24 
£0 .. May 14, 1881 ...' 32,C00,000 46 | 226,600,000 24 
89 ...... Oct. 2, 1881 .... 30,000,000 39 | 233,900,000 23 
94... May 20, 1882 ...' 30,560,000 32 _| 246,500,000 | 24 
No: gg ie West of England Bank | was included Oct., 1878, with de posits over 
£.000 000 
T ABLE Bb. 
Number | ? Proportion Peenes tion| 
Cash i in |, 
Date of Netes in % of Notes Hand and |” of Cash TotalCash 
of Statement. | Reserve in in Reserve at Call Held. at Call in Hand 
| Weak of (Col. 3) by other | (Col. 4) and Netes 
Banks. | England. to Total Sade. to Total. jin Reserve 
SA | ee Sa —_—__—— 
| i £ % £ % 
. May 18,1878 ...| 8,459,000 18 37,187,000 | 82 
a. i\Oct. 19, 1878 11. 376,000 23 37,498,000 | 77 
7 .|May 17, 1879 ...| 18,244,000 35 34,155,000 | 65 | 5 2,399,000 
80..0.0«/Oct. 18, 1879 ...| 21,156,000 36 38,440,000 64 | 59,596,000 
8t.......May 15, 1880 ...| 14,652,000 23 49,871,000 77 | 64,523,000 
85....0./Oct. 23, 1880 ...| 14,988,000 23 50,819,000 77 , 65,807,000 » 
90....... May 14, 1881 |..| 14,684,000 22 53,424,000 78 63,108,000 
vases /Oct. 22, 1881 ...} 11, 635,900 17 54,463,000 83 66,098,000 
94..... May 20, 1882 ...| 9,800,000 15 58,200,000 85 68,000,000 | 
nS ————$—— ’ 
y 
BUSINE S S N OTES. 
Forecastina Rattway Dtivipenps.— Nothing will 


better show the futilitv of attempting to forecast railway | 
dividends than the announcements made this week. Ina 
table which we published last week, it was indicated that | 
the half-year’s traffic returns of the London and Brighton | 
Company had shown an increase of 37,6531, or 4 per ‘cent., 
those of the South-Eastern an increase of 33,2001, or 
3°7 per cent.; and those of the Metropolitan an es 
of 5101, or of only 0°2 per cent. These companies are not ! 
engaged i inany capital disbursements sufficient to materially | ‘| 
augment preference charges ; yet the two companies which | 
showed the smallest rate of improvement in their traffic | 
takings pay the same rates of dividend as they did twelve | 
months ago ; while the Brighton, which earned the largest | 
traffic increase, records a drop of no less than 4 per cent. | 
in the dividend as compared with last year, and of 2! per | 
cent. as compared with July, 1880. Such a return in the | 
face of increasing traffic is specialiy disheartening, and | 
the more so, because recently in the Stock Exchange | 
London and Brighton Railway stocks have been subjected | 
to a most persistent attack by speculators for the fall; 
and there are always people at hand who are willing | 
to draw inferences that those speculators knew, 
more respecting the coming ¢jvidend than the general | 
public. At a late special | meeting of this company, | 
the chairman utterly repudiated the allegations in a| 
recently-published pamphlet, to the effect that charges 
for rolling-stock had been borne by capital which ought 
to have been borne by revenue ; and it is, therefore, again 
an unfortunate coincidence, that in the accounts now pub- 
lished the maintenance of rolling-stock —_— show an 
addition of 28 per cent. This addition alone has reduced 
the dividend by 3 per cent. per annum. The directors 
explain that at this time last year “ working expenses were 
below an average,” and that they always act “on the prin- 
ciple that each half-year bears its own actual expenses.’ 
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heck to repairs at one time, or an increase at others, 
may, as now, cause most unlooked-for variations in divi- 
dends; and with the data which railway directors now 
possess, fixed charges per train mile for rolling-stock, and 
per mile of line for maintenance of way, have many advan- 
tages. The dividend is thereby steadied; proprietors are 


{more satisfied; speculators have less to exercise their 


ingenuity upon; and if the railway companies accumulate 
reserve funds in this way, so much the better. Some of 


_ the companies are living too much from hand-to-mouth at 


eran ene 


present. 


‘l'une Foretox Trape or Portrugat.—Impeded as it is 
by a highly restrictive tariff, the foreign trade of Portugal 
has of late years shown a great want of vitality. Accord- 
ing to the statistics given in a most interesting report by 
Consul Brackenbury, which has been issued this week, the 
values of the Portuguese imports of goods for home con- 
sumption and exports of home and colonial produce during 
the six years ending 1880 were :— 








| Imports. Exports. 
i £ £ 
SOD ..vnnicmabien eseieneaieaeea 7,7OB000 — ccccsccee 5,493,000 
1x79 aude ceaseneubnnbiappbiacsnsssstimeusesunne 7,566,000 ... 4.5586 000 
IIIS. cconstaisacaeaadacslandaicaaiieiaieiaaincg’ 7,159,000 seseseeee 4,467,000 
| MOOT ‘i ccnvcccocsnckcetecenevsctincesacniceieinan: Ee. sevedinal 5,464,000 
“| BRIG secistrvsssgvtevsnedoesdenasvaigemaiaiea. GER, vesnse eee 
\! 1375 vind bil inane dianiigesahisas <a caaiacaii 5,415,000 
| Both imports and exports showed in 1880 an increase 
over the previous year, and a still greater growth as com- 
pared with 1878. Compared with 1876, however, they 
| mark but a slight augmentation, and a comparison with 
1875 shows a distinct decline. And it 1s important to 
notice that not only has the aggregate trade of the country 
been thus stationary, but also that the share of that trade 
_ secured by this country has been diminishing. This is 
clearly brought out in the following table °_—— 

PercenTAGE SHarE of Vartovs Countrizs in Foreign 

Trape of PorTuGAL. 
IMPORTS. 

1880. 1878. 1875. 1872. 1369. 1866. 
a) en BBS ase SSO cee O97 noe ols eee eee 
Nata Neca actin 3) a ee 6°34 . 1031 12°82 12°90 
France cesses W1BS cco 1472 ... 16°40 2. 1306 13°61 15°15 
DY ccccossssscrvee O33 ... SOO. 296... 161... 1°55 O94 
Great Britain.......... 4366 .. 4677 ... 5105 ... 5261 ... 46:29 50°38 
Sweden and Norway $346 ... 423 .. 203 .. 176 ... 75 .. 178 
I ROR ARC. 6s. se EOE. on oo GSO i ae ene 500... 1°90 
oO UNE TIOS cesses . 12°09 , 338 .a2 1606 .. IO «. 1006 wc 3608 

10 oo. 100°00 -- 10000 _ ... 10000 ... 100°00 ... 100°00 

EXPoRTs. 

1880, 1873. 1875. 1872. 1869, 1968. 
be : : oF a ks oe ws OD. C8. OCH «x Be 
Brag rivuiwn 2 Ew Pw BS. 22. 
Fame .......cscesesecesees 96... 616 .. 622 .. 356... GIB ... 338 
MONTES occa coicnrsues 8 .c DIS ov BI ws O88: acc TPO. 2 
GreatjBritain 572 ... 6446 ... 6705 ... 56°79 ... 5435 ... 61°73 
Swid i Norway... , a O35 0 OSB x. (D0 see OFS: se 0°30 
United States... 246... 57 ... 155 .. O9Ff2 w O98 ... 113 
Mher « tries ooo ©=1406 1300. ... 2404: .» i601 . 17°20 15°48 

i " ” Loo-oo 100°00 100 00 li wr OO 100°00 
As regards the imports, the chief feature is the great 
increase in the arrivals from America; but as these have 
consisted mainly of breadstuffs, their growth is not a 
matter that concerns us much. What it is really im- 
portant that we should note is the expansion of the 
imports from Belgium and Germany, as these consist to a 
large extent of commodities which we could supply. 
Turning to the exports, we find a great augmentation of 
the shipments to Brazil, with which the commercial rela- 
tions of Portugal are peculiarly intimate. France, also, 
has been largely increasing her purchases, the increase 
beg mainly in wines, which she has imported to supple- 
ment her own deficient vintages; and Belgium and Ger- 

, manv have been buying more from, as well as selling more 
to, Portugal. 

IrantAN Mercuant Marine.—Some Italian shipowners 
appear desirous to agitate fora premium on Italian vessels, 
to enable them to compete with French vessels, subsided 

| as they now are by the assistance of their Government. 

|, Anopposition, however, has sprung up to this Protectionist 
proposal. Those who take this line admit the fact that 

' Italy, as an important maritime Power, cannot afford to 
remain in its present position, either as regards the ton- 
nage or the composition of its mercantile navy. It must | 

| press forward the development of its steamships; it | 
should possess before long 300,000 or 400,000 tons in steam 
packets. The first step towards this will have to be to 

| amprove the condition of Italian lockyards. Italy, which 

‘ ° - 
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This principle is in many respects a bad one. A slight | held of old the first place, relatively, in the eo 
ol] 


[July 15, 1899. 


of wooden vessels, has now only three small dockyards for | 
the building of iron vessels in Liguria, and one “eta 
dockyard at Leghorn. But these establishments are ot 
important ones, for Italian shipowners have shown . 
marked preference for English builders. Free admission | 
is granted to foreign vessels, and to the materials employed 
in their construction. , a. 


mission of Inquiry now proposes a premium propor. | 
tionate to the tonnage of the vessels and the power of the’ 
machinery, fixing the figure at 60£ per ton gross, and| 
an equal amount for the nominal engine horse power, and 
at 6f for every 100 kilogrammes of boiler. This Copies | 
almost entirely the French law, and forms a premium | 
proportion to the owners. Those members of the Com. || 
mission of Inquiry who voted against these measures | 
remarked that before giving a premium to shipowners, it || 
might be better to diminish the burden of taxes, which | 
lie heavy on shipowners, as well as on other manufac. ! 
turers. The tax on receipts is applied moderately in | 
proportion to sailing vessels, but rigorously on steam. | 
ships. It is difficult to argue that it is fair, though there | 
may be reasons for this difference of treatment. The! 
charges levied by the Italian Consuls in foreign ports are | 


also very heavy, and it is proposed to reduce them. Lastly, || 


the Commission demands a reduction on the stamp duty, | 
and on the registration of the documents concerning the 
building and the sale of vessels, and also a diminution of. 
the duty on ship insurance. It will be well if Italian’ 
shipowners are contented with these latter proposals; but 
it may be feared that they will not be satisfied without a| 
premium, corresponding with that allowed in France, on’ 
heir vessels. | 





FatLures IN THE Untrep Srates.—In their half-yearly | 
circular, Messrs R. G. Dunn and Co. report as follows upon , 
the state of business in the United States :— | 

| 


The liabilities for the first half of the present year are 50 millions, 
as against 40 millions for the same period in 1881. The following 
table shows, for a series of years, the number of failures in each 























quarter :— 
| First Quarter. | Second Quarter. 
LD | PN _—_ 
Years. - we —— | Average | Namber — | Average 
| iabilitie Sg uiabilities. 
(Failures. Liabilities,|“i@biities. paitures. Liabilities, 4?" 
| $ $_ | | $ | $ 
RIOD. .casersvnssadetcens | 2,127 | 33,333,271] 15,670 | 1,470 | 17,242,649) 11,722 
1881.. .| 1,761 24,447,250} 13,900 | 1,105 | 16,449,395) 14,931 
NID. sicceimcsiisisdsisialish | 1,432 | 12,777,074} 8,922 | 1,065 | 20,111,689) 18,834 
PO oi csscachexiaecacs | 2,524 | 43,112,665) 17,081 1,534 | 22,696,725, 14,776 
ea oralns Se | 3,355 | $2°078.826) 24,164 2,470 | 43,753,940) 19,738 
ei ciisaaniisiailaigelsaites | 2,869 | 64,538,074 19,010 | 1,890 | 45,063,097, 23,972 
1876 ....0....00-esseserees | 2,806 | 64,643,156) 23,038 | 1,794 | 43,771,273) 24,398 
Although the failures exhibit a considerable increase in number | 
and amount, the figures reached are yet so proportionately limited | 
that they furnish no real ground for apprehension. Judged by | 
the comparisons which are possible with previous years, both in| 
number of casualties and in the amount of liabilities, the figures 
indicate a soundness of trade in proportion to its extent which is 
. ° ° ps . j 
in the main satisfactory. Thus, in 1878, the failures for the rr 
half of the year were 5,825, with liabilities of 130 manent 
dlollars—an increase of 25 per cent. over the year previous. | of | 
the first half of 1879, the failures were 4,058, with liabilities . 
65 millions of dollars. Subsequently, in 1880 and 1881, the | 


failures fell to very moderate figures, viz.:— 2,497 and 2,862 | 
respectively, but this was because the storm had spent itself, and, 
because trade had become restricted to very narrow limits ; DOW, | 
however, the figures for the past half of the present year amount | 
to 3,597. 
In view of the enormous increase in transactions which the a 
eighteen months have witnessed, the high prices which we — 
touched for almost every species of property, and, above S 31, it | 
speculative excesses which prevailed towards the close of — the! 
is a marvellous revelation of the strength and stability | 
trade of the country, that so few failures, comparatively, . in | 
occurred. It must be borne in mind that the number one ore 
business has greatly increased ; our own records show that the 









2 there are | 


were 730,000 persons in business in 1878, while in 188 per of | 
869,000, an increase of 139,000. The proportionate a resent 
failures in 1878 was 1 in every 72 traders, while in the P ] in 


n more t 
iged by com- 
f business 8° 


year, ending with June, the failures have not been 
every 128 traders. These statistics, therefore, Ju 
parison with preceding years, indicate a condition 0! - 
healthy as to create surprise that so much apprehension 
entertained as seems to have been prevalent of late. t : 

by bad debts in proportion to the volume of business ilures that 
never were so small. The significance also of the failure 


ee 


nstruction | 


__ Italian builders have, heneo I 
obtained their materials from England. The Com, || 
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| 
| 
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4 has been slight, as the rank and file of casualties 
to the smaller class, regarding whom some specific 
re can almost always be assigned. Excessive com- 

n prevails in certain localities, and the absence of capacity 
—_ ‘ Pate capital will always result in disaster, but that any 
and a I blight or want of favourable conditions exist surrounding 
fhe tradi ng community would seem to be entirely without founda- 


| have occurre 
'} are confined 
i cause for failu 





| tion. 


| Tt is somewhat difficult to account for the extreme anxiety 


syailed in almost all circles during the last few 
ech ee it be attributed to the decrease in the volume of 
transactions, and the cessation of the speculative excitement which 
'| prevailed this time last year. This absence of speculative fever is 
vee one of the most favourable indications of the time, for, 
| Pod it continued, the most fatal results would certainly have 
| oeeurred. But whatever may be the ground for the apprehension 
«hich has been indulged in regarding the future, the promises 
which the productiveness of the soil now holds out are of a most 
reassuring character. It would be difficult to imagine a condition 
more generally favourable than that which the reports from 
nearly “all sections of the country indicate. 





Tug Brazintan Rartways.—In his report to the General 
Assembly, the Brazilian Minister of Agriculture gives the 
'| following statistics of the railways of the Empire. At the 
'| date of the report, the total length of the railway system 
|| consisted of 4,027 kilometres of line open for traffic, and 

of 3.018 kilometres under construction, making a total of 
\\ 7,045 kilometres. Of this the State owns 668 kilometres, 
\\and it has further guaranteed the interest payable upon 
'\ 1804 kilometres, its liabilities in respect of such guarantees 
| being— 


I] £ £ 

| 6 per cent. guarantee on 3,200,000 ......... 192,000 

i| 7 per cent. guarantee on 25,700,000 ......... 1,799,000 
28,900, OO .vesvsccw 1,991,000 


There i is a further liability of 4,700,000/ in connection with 
the guarantee on the Sao Paulo Railway, but as that line 
is not only paying its way, but also earning sufficient to 
| enable it to repay interest formerly advanced by the State, 
\this may be looked upon as only a nominal liability. The 
| burden imposed by the other lines, however, is sufficiently 


real, the Government having already had to pay in con- 
|| nection with it about 9,000,0002. 





| Birts or Excuance Briru.—The Bills of Exchange 
Billhas now made its way through the House of Com- 

a. and there is good reason to ‘believe that it may pass 

the House of Lords before the close of this Session. Of 

4 Measure of this description, the object of which is a 
| mere codification of the law, there is little to observe, 

“xcept the advantage which it will be to those engaged in 

| business to have a complete compendium of the law in 

_ Fespect to mercantile instruments of this description in 

| their hands, Improvements in the law may be possible 


| When business men in general really know what the law is. 








| Fa mr — ffect of war on a popu- 
i. ng y ~ n been noticed, with the observation that 
filled ps made in the numbers in this manner are rapidly 
i 2 But this is not, at all events, the case in the 
1° = Pee gree where the growth of the population i is slow, 
on . rance. The wars of Napoleon III. left their mark 
population of France in a very striking manner. 


| Excess of Excess of 
i Births over Deaths over 
Deaths in Births in 
] Crimean War — France. France. 
c ontinue d eo 18K eocees oc  ec8 8 #8= €bbse00ns 69, 318 
1| talian W. a aici 195n *oougrens ( dee, > cceeeeeeee 35,606 
|| German ci scghne 1870 ee 38, BOB een 
Continued 187 Mn oe eee eee 103 304 
And the doc. 3 eS 444,594 


lie, — thus enumerated were to a great extent 
strong, the young, the vigorous part of the 


| po ulatio 
p on. War hes to France, indeed, been a scourge. 
ievheshtineeimimne nt oe at 


| Ovr 
ee bien ioened ai IAL RELATIONS WITH Sparn.—There 
of a mem orial ad os wera Parliamentary paper a copy 
i tion of fon — to the Treasury by the Associa- 
factory eedine ~" Commerce with regard to the unsatis- 
Un British a ", 2ur commercial relations with Spain. 
tigher that 8, it is pointed out, the Spanish duties are 
n those of all other countries, in the fol- 


owing | 
cent. on glass; 40 to 42 


| per —e '—23 to 30 per 
On e@ 
48 per cent. on manufac- 


| arthenware ; 20 to 
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tured iron; 50 per cent. on manufactured copper and 
brass ; 33 to 112 per cent. on cotton tissues; 15 to 44 per 
cent. on flax tissues; 43 to 130 per cent. on wool tissues ; 
75 to 220 per cent. on silk tissues ; 100 per _cent. on books; 

60 to 100 per cent. on leather; 54 to 75 per cent. on 
leather wares ; 300 per cent. on buttons ; ; 100 per cent. on 
umbrellas and parasols; 60t0125 per cent.on passementery. 

As the result of these surcharges, British merchants are 
placed at a great disadvantage in competing with their 
foreign rivals, and it is suggested that as the excess duties 
are imposed upon our goods because the Spanish Govern- 
ment believe that by our scale of wine duties we have 
discriminated against the wines of Spain in favour of 
those of France, we should endeavour, by a modification of 
those duties, to obtain from Spain the most-favoured- 
nation treatment. To this proposal there is, of course, 
the obvious objection, that it is not for us as a nation of 
Free-traders to barter tariff concessions. And if it were the 
ease that by altering our wine duties we were favouring 
Spain in the hope of getting favours from her in return, 
the step would be one which it would be impossible to 
approve of. Butit is not so. Our scale of wine duties is 
acknowledged by ourselves to be faulty and inequitable in 
its incidence. Apart altogether from the action of Spain, 
its revision is desirable ; and while we cannot revise it so 
as to give Spain any advantage over other nations, the 
probability that a more equitable adjustment of the duties 
would gain us considerable commercial advantages 
ought certainly to stimulate our Government to take the 
work of revision in hand at once, instead of postponing it, 
as Mr Gladstone seems inclined to do. 





Doreiqn Correspondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, July 13. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows -— 

















DE BTOR, 
July 13, 188 July 6 1882, July ms 5, 1881. 
f 
Capital of the bank............ 182,500,000 0 182,500,000 0 «+e 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
WORMED | | eakcccceysdaceoveniscxen 8,002,313 54... 8,002,313 54. 8,002,313 54 
Reserve of the bank and its 
WN Siias ci cistetacaee 22,105,750 14. 22,105,750 14 22,105,750 14 
Reserve of landed property “4,000,000 Me <sne 4,000,000 0 4,000,000 0 
Special reserve .........eeesees 9,997,444 16... 9,997,444 16 10,078,583 27 
Notes in circulation ........ 2,731,476,410 O ... 2,69 7,57 2920 0 ..2 617.9: 33,465 0 
Interest on securities trans- 
ferred or deposited...... 13,702,333 58 .. 18,665,658 7 os. 9,537,207 4 
Bank notes to order, re- 
ceipts payable at sight.. 37,080,953 21 ... 50,997,985 80 ... 30,048,680 86 
Treasury account current 
WONG ssi citazanrwiscte 467,437,916 86 ... 455,177,324 55 ... 330,492,892 81 
Current accounts, Paris...... 406 052,743 25 .. 436,816,726 80 ... 416,129,937 76 
Do branch banks susaleaeiw 50,847,656 0 ws 49,981,086 Odi 50,666,810 0 
Dividends payable ........... - 13,2396 684 0 we 21,864,394 0 un 9,331 os 0 
Bills not disposable ......... “ * 860,961 12 
Discounts and sundry inte- 
WOE cicciinicdeieiciuickenenian 3,054,192 94 ase 2,248,431 77 sss 3,461,863 4 
Rediscounted the last six 
SA igisctncdissaasacia 2,869,819 83 ... oe 869,819 83... 2,612,376 16 
Sundries .......000 sidasiiedseeeie . 24,416,739 18 25,092,036 41 ... 13, 805,271 93 
OOO: sdinteiins .. 3,976,783,956 69... 2,967,921,891 7 ...3,711,567,502 67 
sai ee 
Cash in hand and in branch f 
OI etc seccctecestensnceanias 2,124,606,297 50 2,134,037,538 33 sa (965,500,564 is 
Commercial bills over-due... 268,176 86 260,592 35 as 250,235 18 
Commercial bills discounted 
in Paris not yet due ... 525,426,916 10 ... 507,459,406 21... 585,556,450 71 
Commercial bills, branch 
WI cnacoltinnctdubinitanaedl 608,881,129 0 ... 581,598,746 0 ... 550,393,006 0 
Advances on. deposits of 
RS. osincasddicaieniedion 36,922,600 0 ... 34,785,500 0 ... 22,941,800 0 
Do in branch banks........ 4 6,480,200 0 6,525,200) 0 .. 1,513,900 0 
Do in public securities ... 157, ‘887, 651 75 167,039,152 30 ... 184, 530,209 55 
Do by branch banks ..... ‘ 132,027, 062 0 132,827,795 0 ... 87,994,119 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1978) iiuniae’ . — 0 ... 99,603,000 0 99,60 3,000 0 
Government stock reserve. 2,980,750 14... 12,980,750 14 12,980,750 14 
Do disposable ...........000 99634634 73 4. 99,634,634 73 99,626,231 53 
Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 @ 
aa - soennas - the 
ank an nded pro- 
perty branches........... . 10,635,335 90 10,633,960 0 ... 10,092,024 v 
Bupeeee " management. . 1,362,568 30 ... 1,328,296 90 ... 644,863 59 
oy of the special re- . 
PORES wcaecase Saad  «—-9,997,444 16 ... 9,997,444 16 10,078,583 a 
Italian silver coin .......... « 1,984,680 50 6,784,680 50 48,786,539 
Sundries ......... veceesee 48,145,520 65 cy 62,425,194 50 31,094,896 35 
er een 
BOON sadiicsinstacennas 3,976,783,956 69 .. 3,967,921,891 7... 3,711,567,02 67 
The above return, compared with that for the preceding 
week, exhibits the following changes :— ' 
INCREASE. francs. DECREASE. 29 908 413 
Circulation ...............00000+ 33,903,490 | Private deposits .........----+-- “9,431,241 
Treasury account ..............- ie a0 nes 08 | CRRA incca: noncsesassuscavacneensonens , 
ar cn i cdassauddenecuspuniensevsan 
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| 


| Reimbursements to the amount of 10 millions have been 
| made in the advances on securities, but loans on bullion have 
increased 2 millions. Discount money is rare on the outside 
markets, but more ease might have been looked for after the 
2%th, had not affairs in Egypt taken a more serious turn. 
There is little demand, excepting for first-class paper, which 
is taken at 3 per cent.; trade bills are negotiated from 3} to 
(3) when buyers are to be found. Business is, however, dull, 
‘and the Customs returns, which are due on Saturday, are 
expected to show a falling-off in both exports and imports. 
The discounts at the Bank of France have increased 45 
'millions. but for this there are several causes—the mid- 
momhly settlement, the preparations for the fete to-morrow, 
‘which gives a momentary stimulus to local trade, from 
dealers having to lay in a stock of commodities, and the har- 
vest work, which is now general all over France, although 
impeded by wet weather. The London exchange remains at 
about last week’s price, but the quotations are unsteady. 
To-day, the rate opened at 25f 15}c, rebounded to 25f 18ec, 
‘and closed at 17¢. No movements of gold with foreign coun- 
‘tries have taken place, but the Bank of France has lost 5 
| millions, which have gone into the cireulation. The cash 
| reserve to-day was composed as follows :— 
July 13. 
. francs. 
Gold ... 968,557,905 ...... 
Silver 1,156,048,302....... 


July 6. 

francs. 
973,852,574 
1,160,18 4,964. 


| 
oo 2,124,606,297...... 2,134,037,538 

Considering the events of the last few days, prices have 
(been fairly maintained. On Friday last there was a sharp 
rise, Which carried the French Five per Cents. above 115. The 
(movement was not, however, maintained, although had the 
| Paris market stood alone buyers would have continued, as the 
‘least movement forward brings them again to the front. This 
'speculation could not, however, contend with the daily droop- 
‘ing prices from London. The fall in the week is, nevertheless, 
‘of small proportions where there is not a rise, as in Suez 
{Canal and French railway shares. The following were to-day’s 

closing rates, with the variations in the week :— 


| July 13. July 6. 

. a“ f ¢ f c 
Three per Cente. ............00000 Be ee: sess 8112} -—- O 5 
| Redeemable Threes ............ 81 35... 8140 — 0 6 
Fe NOE sik cacdbsiveinablomeeeteaddaneice 114773... 11470 + O 7% 
INU ~ccidio soc ck utieadisndeacdil Oe Oe ass 8795 -— O85 
| Austrian Gold Four perCent.... 80 50... sl 0 -— 0 50 
Sy eS Li. 3 1125 —- O 20 
Egyptian Unified ............... oo 0. lw, SS OB = 6B CUD 


| Bank of France Shares ......... 5,335. 0 0,230 O 

' Bangue de POE gd cthcch sonanace 1,100 O 1100 0 ia 
PCrédit Foncier..................... 1,420 0 1440 0 — 20 O 
| Paris Gas Shares ..... view Oe OD .. £6 6 =. eS 
| Suez Canal is viihetasewenecnss ae. a . 2350 0 + 40 O 
| Panama ates Wis oxcaidindl 535 (Ow. «= 5385COO ca 

| Northern Railway ............... 1,985 0 1oSU OF 4 5 O 
; Western Railway ............... 800 0 ... 800 0 = 

| Orléans Railway .................. 1295 0 ... 1,275 0 + 20 0 
| Eastern Railway.................. 745 0 ... 74875 — $3 968 
| Lyons Railw DY... seesesereersesees 1685 0 ... 16380 0 + 5 0 
| Southern PONY ctiscnierevnsene 1215 0 ... 1195 0 + 20 0 
|South of Austrian Railways... 28250 ... 288 75 -— 6 25 


|} Itis no secret that the exaggerated rise in certain stocks 
on the Paris Bourse last year was the work of syndicates. A 
quarrel among the members of one of those associations has 
revewed the corner that was attempted to be made in Paris 
}Omnibus shares. A scheme was put forward last year for 
{the amalgamation of that company with the two tramway 
;comipanies that possess a number of lines in Paris. and in 
sj view of that arrangement a syndicate was formed between 
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tants is daily felt, and the Municipal Council has wig e 

. ‘ ely 
refused to allow that company to absorb the two systems of | 
tramways, which compete with it in a very limited manner. | 
There are a few lines of vehicles which run from the interior | 
of Paris to suburban communes, but the Omnibus Company's 
monopoly is so stringent, that they are not allowed to se. 
down passengers within the limits of Paris, unless they have | 
come from the outside, so that a passenger who has got by. 
mistake into one of these vehicles running from the centre a 
Paris to the environs cannot alight within the limits, as by 
permitting him to do so the proprietor of the vehicle woul]. 
be liable to an action for an infringement on the Omnibys 
Company’s monopoly. An instance of the kind was recently 
brought before the Paris Municipal Council, and the Prefec 
could suggest no other remedy than that the passenger shoulj 
sign a formal requisition to the driver to allow him to alight. | 
A more effective remedy would be the freedom of transport 
of passengers in common, but this could only be obtained by 
buying up the Omnibus Company’s privilege, which has stil] 
nearly thirty years to run. Metropolitan railways would be 
still better, but the authorities are in no hurry to grant con. 
cessions, although many applications have been made. In 1877, 
there appeared a prospect of a general system of lines being | 
constructed; but as they could not be terminated before the 
Exhibition that was to take place the following year, the | 
scheme was postponed. It is still before the Council, but has 
not since been taken up seriously, and so little progress has | 
been made with it, that the Committee of the Council to 
which the matter was referred, is still deliberating whether | 
the future railways shall be overhead or underground. The) 
traffic in the streets is, in the meantime, increasing at an! 
immense rate. In 1869, the Omnibus Company carried 119 
millions of passengers ; in 1881, 180 millions, and in the latter 
year, the tramways and steamboats conveyed about 50 millions 
more, making a total of 230 millions in the year, exclusive of 
the passenger traffic by cabs. There is, consequently, a large 
opening for the employment of capital in the construction of, 
railways in Paris, for the entire network of lines has to be | 
constructed. 

The report of the French Cape Diamond Mining Company | 
at Kimberley, for 1881, shows gross profits amounting to| 
4.537,200f, reduced to 3,728,669f by amortisation of plant. | 
Shareholders receive 2,400,000f by a dividend of 16 per cent. | 
The rest is divided 


| among the founders and directors, after carrying 835,869 to 


| the reserve, and a balance of 47,917f forward. 


)different capitalists and financial companies, of which the | 


Banque dEscompte was one, to buy up Omnibus shares. The 
‘syndicate was managed by M. Hugo Oberndeerffer, and was 
jto have been only wound up on the 30th June of this year; 
but when the crash came in February Jast, and the shares. which 
j bad been bought up to 1,900f, suddenly dropped to 1,600f, he 
| became alarmed and closed the operation, distributing to the 
| members their share of the stock held. All accepted the 
| dissolution of the syndicate with the exception of the Banque 
|@°Escompte, to which 1,700 Omnibus shares had been allotted. 
)}M. Obernderffer brought an action against the bank to 
compel it to take up its share, and the bank put in a counter 
| Claam for 200,000 for the prejudice caused by the premature 
jrupture of the compact. The case has now been heard, and 
|judgment has been given against both claims; against M. 
; Obernderffer, because he was not justified in breaking up the 
'syndicat> without the consent of all the parties to it; against 
the Banque d’Eseompte, because it had not proved that it had 
| suffered a prejudice. The consequence is that M. Obernderffer 
(1s left with the 1,700 shares on his hands. 
| The insufficiency of the means of transport for passen- 
| gers in Paris is now beginning to attract attention. The 
}Meonvenience of only allowing a single company to run 


| omnibuses in a city of more than two millions of inhabi- 
‘ 
oo 


| regained confilence since England has once more chose 


The yield of || 
diamonds was nearly one carat per load of blue ground washed. || 

The Crédit Provincial has cancelled the subscription to || 
30,000 new shares of 500f at 125f premium, opened at the com- 
mencement of the year, and has called up the remaining 125f 
per share unpaid on the old capital. 

A decree of bankruptcy has been issued against the Banque 
Francaise de Crédit au Commerce, i l’Industrie et a lAgn- 
culture. : 

The issue of bonds of the Panama Canal Company 35) 
expected to take place before the end of the month. 

A meeting of the French Bons Commerciaux Company has | 
voted its dissolution. | 

| 


| 





GERMANY AND AUSTRIA. 


i 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, July 10. 
Both the German and the Austrian Bourses, in the course 
of the week, suddenly and most unexpectedly recovered from 
the state of lethargy in which they have been sunk for some) 
time. The chief cause of the change is undoubtedly the tum 
which Egyptian affairs have taken. The business world er 
en to || 
act with her wonted energy. The Sultan’s constant rela 
to take an active part in the Conference is looked upon wit i 
favour. A Turkish intervention would prolong the Egypta2 | 
difficulty indefinitely, whilst the interference of England ane 
France will soon restore order and safety, especially since, 
the Cabinets of Berlin and Vienna seem disposed not to Onna 
say whatever England may deem fit for the solution a 
difficult question. Several extraordinary circumstances 08° 
s on Change. 


also contributed to promote the extension of sale ' 
jount 0 


At the close of the first half-year the largest am ti 
interest is due,a great deal of which is again invested. — 
the capital of Germany is no longer invested in Russie 
securities, owing to the unsafe condition of that Cone el 
forms of investment are eagerly sought after. tation | 
that the Egyptian securities are admitted Pad ‘have | 


i 
' 


at the German Bourses, large quantities of py Ger 
been purchased at the present reduced price jyman 
man investors. Among the securities much 7 i ber 
Italian Rente ane ee ; 


is a great favourite, + opmad 
sm ; NaS . > South Ger 
sums than was supposed have been invested by * et Germany 


. . . . ' e Q t 
| capitalists in this stock. The investors of South lways prefer 
| are less disposed than others to speculation, and alw#) t 
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ll eocks, and the Italian Financial Administration has of late 
| oes ed them with great confidence, as there can be no doubt 
| arab Italy will re-establish cash payments in gold 


t! whatever bat . . 
whateve® ei within a short time. The United States 


a jake much German capital had been invested, are 
-— aie returning to America. Austrian securities, on the 
oe "1 and. are much sought after, and the excellent harvest, 
one os already eommenced on all sides, has done much to 
= ag tae in quotations. The effective interest of 
| ivi and Hungarian stocks at the beginning of July was 
as follows :—Austrian 4 per Cent. Gold Rente, at the price 
t fetches, bears 5°02 per cent. interest ; Silver Rente, 52 per 
copt.; Austrian Note Rente, 5°42 per cent.; Hungarian 4 per 
Cent. Gold Rente, 544 per cent. ; Austro-Hungarian Paper 
| Rente, 546 per cent. ; Hungarian Paper Rente, 5°81 per cent. ; 
Hungarian 6 per eent. Gold Rente, 5°98 per cent. 
The rise in the price of silver causes the export of silver to 
the East to continue. The Creditanstalt last week shipped 
from Trieste 14 million florins in silver, bound for Bombay. 


| On the 16th July, Dalmatia, Bosnia, and Herzegovina will 

| he effectively included within the Austro-Hungarian frontier 
line. : ‘ 

| The Hungarian Goveinment has set about the correction 

| of the Danube between Presburg and Gényé, where the water 
spreads over 80 broad an extent of country that the steamers 
must be unloaded and the freight conveyed across the low 
water in barges. The Danube, over a length of 11 miles, 
divides into five or six branches, extending over a breadth 
varying from two to four miles. The Government has now 
completed all the technical calculations required for the cor- 
" reetion of the river, and the Bill affecting this commercially 
important question will be laid before the Hungarian Parlia- 
ment in the autumn. The Danube Navigation Company 
intends taking in tow other ships besides its own across the 
part of the river where its chain is laid, that is between Pres- 
burg, Vienna, and Stein. 

Difficulties have arisen between the German and Austrian 
Elbe Navigation Companies, in consequence of which the 

| German company broke off its cable at the Austrian frontier, 
_ and anchored it at some distance, so that the barges must be 
| taken in tow by steamers for the distance where the chain is 
interrupted. Otherwise traffic on the Elbe is progressing well, 
‘and 3) million ewts of goods were conveyed down the Elbe 
| from Austria in the month of June alone. 

The new Austro-Hungarian Customs tariff has been in force 
afew months only, and already signs of increased smuggling 
have heen observed, so that the Government must extend its 
means of surveillance. Germany is also smarting under the 
new Austrian tariff, and the Berlin Chamber of Commerce 
has complained bitterly in its last report, as follows :—* The 
intimate commercial connections subsisting so long between 
Austria and Germany, to the advantage of both countries, 
had been loosened in 1878, and what remained of them has now 
been torn asunder, It is inconceivable that a country export- 
ing 106 million florins’ worth of corn and other agricultural 
products a year, as well as 15-30 million florins’ worth of 
aoe _ it useful to set up high duties against the 
from pcre 3 attle, and to exclude manufactured goods 
whilst the oe = — by the high duties demanded, 
“Ser ater a which Austria exports is chiefly paid for 

tse Goods. 1¢ duties were raised considerably in 1878, 


but the last ch: . 
am ~ last change raises some of them to double the former 
a ’ 


Th 2 e . . . . . 
5,000 ¢ 9 ag mineral salt mines of Germany, which are 
’ JY L0CT (een 
I . 


tent explored and extend over a whole province, are at pre- 
onkaca’ pape side only, at Stassfurt, by the Govern- 
Berlin, wh; hi joint-stock company has now been formed at 
situated pe ego to explore the large strata of kalium, 
lee ie salt, and which can be used for chemical 
15,000 ewte a aS manure, The company means to produce 
and the ee Of course, this is technically possible, 
enormous ; ce IS at hand, but it is doubtful whether such 
works in the a — will find purchasers. The Government 
they do, but th ‘mines could produce much more salt than 
. ‘ lev @ ‘ . ° . 
steadily Seteeeene culd not sell it; and although the sale is 
quantity of ee itis by no means in proportion with the 
According r ‘a the disposal of the producers. 
(during May cokes returns of Germany's foreign commerce 
| during May, 18s] _ the import of raw cotton was less than 
Mereased con: teh = import of cotton yarn, on the contrary, 
|| $6,000 ewts, whil re ny: The import of pig iron increased by 
|| “400 ewts, The ox, “xport of the same article decreased by 
cwts leas then in Mat gue of wrought iron was about 300,000 
20.000 iain jadi’ — hig import of wheat increased by 
“ee es aU of rye b 400, ° , 
3 e import of wood for car y : 000 cwts against May, 1881. 
) export of pentering and building decreased, 
1 eased considerably —n especially railway engines, 
| ‘Be import of raw .. va ~—_ the first five months of 1882, 
AMe period of 188]. <t 24,000 ewts less than during the 
import of cotton twist was 19,000 


~Wts great 
P > Cater ; the ll ¥ 
a P po ’ . : - 
nd the export denn, rt of pig iron increased by 300,000 cwts, 


ine 


ased by nearly the same amount. The 49,712,650 


ese 





THE ECONOMIST. 879 


| export of rails was 700,000 ewts less in the first five months of 
| 1882 than during the same period 1881. The export of 








wrought iron increased by almost 600,000 ewts. The import 
of wheat increased by 1,200,000 ewts ; the export diminished by 
90,000 ewts. The import of rye increased by 1,150,000 ewts, the 
export also increased, but only by 18,000 ewts. 

The Austrian floating debt at the end of June amounted 
to 98,812.042f exchequer bills, and 313,187,800f1 notes of the 
State; of which about 614 million florins were one-florin 
notes, about 993 million florins five-florin notes, and about 
152 million florins fifty-florin notes. 





BOOKS RECEIVED. 

July 1.—Celebrities of the Day. Monthly.—W. Poole. 

July 5.--The Relation of Political Economy to the Labour Question. Carroll D. 
Wright.—A. Williams and Co., Boston, U.S. 

July 6.—Handy Book to the Law of Joint-Stock Companies. Anthony Pulbrook. 

Effingham Wilson. 

July 6.—Bi-Metallism Exposed. T. Henry.—Waterlow and Sons. 

July 7.—The Position of Sir Rowland Hill Made Plain. Patrick Chalmers.— 
Effingham Wilson. 

July 12 —Facts About Manitoba. Fraser Roe.—Chapman and Hall. i 

July 12.—The Law of Stockbrokers and Stock Exchanges. J. R. Dos Passos.— 
Sampson Low and Co, 

July 14.—Edinbargh Review.—Longmans and Co. 





PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
between April 1, 1882, and July 8, 1882, as compared | 
with the corresponding period of last year :— | 
REVENUE AND OTHER KEeEcEIPTS. 








| RECEIPTS  - 

April 1, | April 1, Week | Week 
1882, to | 1881, to Ending | Ending 
July 8, | July 9, | July 8, July 9, | 





























1882. 1881. | 1852. | 1881. 
Balance on Ist April, 1882—} £ £ | £ £ £ 
Bank of England........... | aa 4,937,455 | 4,628,026 | J al 
Bank of Ireland ........... 1,039,130 | 1,295,636 | 2h: } nie 
| a al 
5,976,585 | 5,923,662 | 
REVENUE. —= | == 
IE id ccncuwnasreasxeinerea én 5,08 4,000 5,061,000 | 432,000 474,000 
PII sabres sancdscstsdasasereccess | ys 6,306,000 | 6,418,000 | 426,000 553,000 
OI sitdvndraiaasdeiitcesese: reS 3,440,000 | 3,135,989 | 310,000 343,000 | 
Land Tax and House Duty.. a 605,000 | 545,000 35,000 | 25,000 
Property and Income Tavx...| oi 2,031,000 | 2,266,000 171,000 261,000 | 
UR NIIINN caicadtdesiccscxesceces | a 2,310,000 2,288,000 | 520,000 520,000 | 
Telegraph Service .............. ea 410,000 | 405,000 | pil, nil. 
I BN ic ciicttncinicanes es 80,000 80,000 nil, nil, 
Interest on Advances for, 
Local Works and on) eae | 
Purchase Money of Suez 
Canal Shares............... ion 432,575 | 447,175 75,517 83,235 
Miscellaneous ........0. ...-... 1,501,541 | 1,443,964 253,843 64,225 
WRONG Waivncncctsnicices } ia 22,200,116 |22,082,428 2,223,360 | 2,523,460 
Total, including Balance ... 28,176,701 re 16,090 : 
| } 
OTHER RECEIPTS. 
Advances, under various Acts, repaid 
to the Exchequer .................. 660,503 ; 552,630 
Temporary advances not repaid, for | 
deficiency............. eS 1,300,000 | 1,000,000 
ees + i 
TM aii eae 30,137,204 |29,558,720 





The expenditure during the same period amounted to 
27,591,249], as compared with 27,500,283/ in the corre- 
sponding period of last year, the issues during the week 
being 7,088,5577. 

During the week the cash balances have decreased 
in the Bank of England and in the Bank of Ireland, 
as follows :— 





Bank Bank 
of England. of Ireland. Total. 
£ £ £ 
Balances on July 1...... $3,834,735 ... 1,042,828 4,877,563 | 
— July 8...... 971,808 ... 524,847 ... 1,406,155| 
uated idaehdeoiniel 
Decrease ............ 2,863,427 517,981 3,381,408 | 





Che Bankers” Gasette. ét 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 12th July, 1882. 
BANKING DEPARTMEN1. 














£ £ 

Proprietors’ capital.. 14,553,000 | Government securi- ¥ 
MN etils acacemsadece . 3,349,008 | Wrage ee acrceesen 14,649,471 
Public deposits, in- | Other securities...... 22,607,228 

cluding Exchequer Notes ....c0seee0+ wees 11,412,545 

Savings’ Banks, |Gold and silver coin 1,043,406 

Commissioners of 

National Debt, and 

dividend accounts.. 4,102,347 
Other deposits ...... 27,433,813 
Seven-day and other 

DAS accccccccccccceece 274,482 | 

49,712,650 


Le 














eo 
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ISSUE DEPARTMENT. ‘ 
z | 
Notes isaved ......... 38,384,135 Government debt... 11,015,100 
Other securities...... 4,734,900 
Gold coin & bullion.. 22,634,135 
| Silver bullion......... sme 
38,334,185 38,384,135 
Dated July 13, 1882. FRANK MAY, Chief Cashier. 
THE OLD FORM. 
| The above Bank accounts would, if made out in the old 
‘form, present the following results :— 
i 








ASSETS. £ 
Becnxrities ....c0.ccsccrcovn escceces 98,453,699 
Coin and bullion ........ss000 . 23,677,541 


LIABILITIES. £ 
Circulation (including bank 
Post Wills).........cccccsscoves 27,246,072 
Public deposit ............s000 4,102,347 
Private deporit,...........0.0000 27,453,815 
i 

















58,782,232 


2 232 62,151,240 
The balance of Assets above Liabilities being 3,349,008:, as stated in the above 


account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 


week exhibit :— 
Increase, 
£ 

Circulation (excluding bank post bills) ............ dente GOOD ccocssececes ~ 
Public deposits ...... aedueenn eanbedieedd eeenbaeeens saseeinee ‘os 8 0(t cmc 4,869,127 
Other deporita......... swihitlasaiciiniaibalksiecdeisiate Seca vebaeecneaan ee a 143,990 
Government SOCUTICIOS ..0....ceccccccccoccereseccoes a im kar 41,519 
Other securities ........... laine atinhlein batten iniaase Bawie eis he adasueceicae 4,035,149 
MMIII duisiss cians bascceaeiiadeiebinanitniaiih Noh aennain spear ea nas eae DeUEee dit. eatierontall 415,057 


Decrease. 
£ 


TI vende cca idaralisiceb rhe aucune eubabialipiedeneslieatankGenest DANE. ncccsacious sis 
RAID... <5 a2. ccd dcatapanspbeuiekdseaaliaaeeanieemicesteae. ‘eani., | aasannmibenk 421,722 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


1882. 1882. 1881. 











£ £ | £ 
18,724,000 June29 } *61,751,000 July / 18,708,000 


Thursday ......... July 7 

» 8) 17,659,000 
9 
1 


Friday ; " 
Saturday - 
Monday... ‘ ” 
Tus BAY o 


Wednesday ... a 


17,800,000 on 25,605,000 
18,241,000 July 1 | 28,155,000 - 
PRES 000 3 

16,271,000 re 
16,541,000 oo 


16,484,000 
22,650,000 » Il | 17,548,006 
20,610,009 - 15,350,000 

13. 16,019,000 


a oe 101,763,000 
+ Monthly Consols Settling-day. oer 


~ — | 
€ 


' 


C~ cmos 


st 


OT 


20,789,000 ‘i 











' 
| oe 106,565,000 177,860,000 


* Haif-Monthly Settling-day. 
The following is the Manchester Bankers’ Clearing :— 
July &, July 1, July 9, 
1882. 1982. 1831, 
> : 

MRM OOREOE eccisccsaeisesecsis 2,715,192 

The following shows the amount of the Circulation, 

Bullion in both departments, Banking Deposits, Banking 

Securities, Reserve, and Rate of Discount, for three months 
ending 12th July, 1882 :— 


£ £ 


2,610,029... 2,253,905 


| 


. | % of Reserve | 


| 


Gold Securities 
Coin and in from lomindes in 
ae - excindgs : . 
ory OF Bank Post Deposits.| Benking | Reserve. 
out for 
Export. 


Circnlat’n 


Bullion 
q sre | Depart. | 
Rills.) ment. 


| to Liabilities. | 


2 | Bank Kate, 





ccmteaensanasisiinn 
£ £ & £ £ £ 0 |% 
— . 009% os kes een Oa 

>, 23,317,427, 105,000 in | 26,537,710 34,571,550, 39,683,762) 12,729,717) 4223/3 
12 23,420,315) 526,000 in 26,125,070 30,611,244 35,432,177) 13,045,245) 363; — 

” ° - é = . ~~ oF € ¢ “ . y go 
19 23,696,172 207,000 in 26,107,350 30,584,986 35,020,809 13,278,822 423 - 

_—— - « - . € . _. ‘ fe -. eee 

Y 23.777 ,007 $3,000 in 25,936,185 30,546,522 34,844,455 13,590,882 34 — 
2 23,272,928 160,000 out 26,541,910 28,770,215) 34,183,099 12,481,018) 444) — 
ie 
ly 


~+ 





e= ‘ ‘ — ‘ oP al ¢ = Pec . > « 
o7,000 out 26,208,750 28,897,545 34,347,553 2446,580 45 5 = 





321,000 in | 25,966,450 29,275,648) 34,690,592! 12,508,010 23)— 
385,099 601,000 in 25,510,175) 29,768,795 34,349,345 13,324,924) 423) — 
2,573,824 443) — 


S154,704 29,000 out 26,530,880 30,693,692 35,942,614 
3, 41,908 25,000 out, 25,989,575, 29,553,253 34,549,594 


ore! 
or > meg aoe 2,902,233) 40¢ — 
23,640,700 20,000 in 25,798,940 30,057,118 34,391.188) 1: 
’ ol, : 


1 
1 
: : < 13,591,760) 43}!— 
21 24,504,495 261,000 in 25,552,510 31,236,007) 34,620,252) 1 
1 
12 
1 


» 
2 
$501,885) 46 |— 
2) 24,580,941 83,000 out | 26,070,945 32,489,468 36,289.806 14 
277 41,694,367 12 
160 37,256,699 12 


059,996) 43. |— 
877,673) 35 — 
455,951! 393 — 





oS 27,000 in 26,964,925 36.5 
50,000 ont 26,971,590 31.556 


roe] 






_Subjoined is our usual table, affording a comparative 
, - . - > yy 
view of the Bank Returns, the Bank Rate of Discount, 
, Dens ‘ . . >» Pripa r ‘ . 
the Price of ¢ onsols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
| with the present date, as well as ten vears back, viz. :— 


= a 


At corresponding dates July 10, July 16, July 14, July 13, | July 12, 
with the prese nt week 1872. 1s79. 1880, iss], | lss2, 











<nsaierematatns | aii enmese 
| Circulation (excluding £ £ £ £ £ 
i Bank post bills) ... 

| Public deposits ........ : 


6,265,957 | 4,049,549 5,049,671 $4,754,329 | 4,102,347 





a a J - . b _- > .. - a 
Government securities..| 23,585,645 | 16,749,642 | 14,545,921 : 


Other securities ..... 18,722,458 | 17,916,344 | 17,970,747 
Reserve of notes & coin; 12,276,416 | 21,137,927 | 16,561.976 | 3 
Coin and bullion i 
Proportion of reserve 
to Habilities ... 46 ' 55} 4 51k 9 ‘ < 
) Ws 2” 91g “bo +4 % 39% 
Bank rate of discount.. 3% 2% 23 4 - : 
Price of Consols ...... 925 | 371 } 98 
i Ave rage price of wheat; 47s 7d 43s 4d 43s 
| Exchange on Paris (sht); 25 30 40 25 274 323) 25 30 ; 
’ 
i 


22,607,228 


— 





5 Us | Qs OMT » 7? MY BLe@ TE o 29 
23,545,981 | 35,466,067 | 29,020,971 | 26,653,743 | 25,677,541 


23 % 3% 
} 101} 99} xd 
| 46: sd | 463 lid 
— Amsterdam (sht) 121 2 12 0 1} 2 3 i 12 2) 2 23 
Baie Hamburg (3mths)!3 10} 11); 20 63 20 69 : on 20 a 69 
Clearing-house return .. 113,826,000 204,999,009 124,760,000 101.763.000 106,565,000 
| The amount of the “other deposits,” compared with 
‘the “other securities,” showed in 1872 an excess of 


oe eeeeaae—oanaDauamanmqqnee eee ee 


- eee sa 


if OR Rex 29 29eo om 4re x "OR (oF 
| 26,267,565 29,328,140 | 27,453,995 | 27,269,370 | 26,971,590 | 


14,649,471 | 


| 12,.455.951 | 


a 


(1,015,2471; in 1879, an excess of 15,594,834; in 1880, | steadied after last week's fall, and though there is notbi?5) 





mates patra | Englis oney at 4s pe 
Other deposits ...... 19,737,705 | 33,511,228 | 26908517 | 28716904 | 27433813 | glish money at 4s per dollar. | 













| Juty 15, 1889. 


an excess of 8,937,7701; in 1881, an excess of 8,521 675) 
In 1882, there is an excess of 4,826,5851. ae 


In 1879, the money market was as inactive as ever bills 
being discounted as low as 3 per cent. Trade and agri 
cultural prospects were alike considered as bad as they | 
well could be, and the railway dividends were generally | 
lower. ? 

In 1881, the money market at first showed signs of| 
great ease, but the introduction of the Italian Loan caused | 
more steadiness. The adjournment of the Monetary 
Conference caused a drop in silver from 523d to 507d 
per 0Z. 











The following are the principal items in the accounts of | 
the undermentioned continental and American banks for 
the latest week published compared with the previons| 


statement :— 
BANK OF FRANCE. 





July 13. July 6. | Increase. | Decrease: 
ASSETS, £ £ z £.. 
ON i la aati lie 84,984,000 | 85,361,000 | 377,000 
Government securities............00000+ 12,488,000 | 12,488,000; .. | 
Private securities .............cccceseseeee 58,713,000 | 57,209,000 | 1,504,000 | 
LIABILITIES. | 
OE iiss cette ci deitones sciasiee ashes tenia 109,259,000 | 107,903,000 | 1,356,000 | 
Government deposits ..............c0eeees | 18,697,000 | 18,207,000 | 490,000, __.., 
Private deposits......... vsbdéy Re aiendateee ' 18,276,000 | 19,473,000 - 1,197,000 


IMPERIAL BANK OF GERMANY. 

































July 7. June 30, | Increase. | Decrease, 
ASSETS. £ £ £ £ 
cies Cie WIR 6 av.cnkiiids Seeckicvcsenene 28,105,000 | 28,496,000 | a 393,000 
Discounts and advances .............0600 | 23,239,000 | 24,540,000 ‘ne 1,301,000 
LIABILITIES. 
Notes in circulation ................ccseeees | 40,202,000 | 41,399,000 a 1,197,000 
Current Q0COUNEE .......06.00.00.08.c0seeeee 8,358,000 | 9,091,000 va 733,000 
AUSTRO-HUNGARIAN BANK. 
July 7. June 30. | Increase. Decrease, 
ASSETS. £ £ £ | £ 
Coin and bullion—gold ............ ee 6,460,000 | 6,479,000 ian ; 19,000 
Do RUE sccencriaccsees 10,850,000 | 10,959,000 ie | 109,100 
Discounts and advances .........:00.e008 16,410,000 { 16,214,000 196,000 } 
LIABILITIES. 
fo ee Sake 34,699,000 | 34,329,000 | 370,000 
NETHERLANDS BANK. 
June 24. | June 17. | Increase. | Decrease, 
ASSETS. | £ | ; 
Coin and bullion ............ jae aeiie 9,456,000 | 9,493,000 | és 37,000 
Discount and advances ...........s.0000 8,177,000 7,932,000 | 245,000; a. 
LIABILITIES, | | 
Notes in circulation ..............c.ceccsces 15,599,000 | 15,286,000 313,000 | sk 
GNI c.ccc.setcacseves eda diausneeianees | 642,000 | 760,000; .... | 118,000 
BANK OF SPAIN. 
June 30. | May 31. | Increase.} Decrease, 
AssBTs. £ | £ £ £ 
Coin and bullion .........csecesseeseseeses 5,977,00€ | 5,933,000] 44,000; ... 
BIAS soc 5 scvccnssannscs ...-| 27,346,000 | 27,518,000 ms 172,000 
LIABILITIES. 
PRIANE OT in xsacchcvochaceoctigeenon 12,723,000 | 13,028,000 as 305,500 
Deposits Leseseteessescessecssaceeceesee| 9,943,000 | 10,432,000 wis 489,000 
PHILADELPHIA ASSOCIATED BANKS. 
| June 26, | June 19, | Increase. | Decrease. 
ASSETS. £ 7. | L 
iniitti RONUI ssisesccesinncvtiacsssccaniacuaeas | 3,893,000 | 3,902,000, ... | — 9,000 
Loans............... Se acauai bused inated | 15,177,000 | 15,083,000 | 94,000 | 
LIABILITIES. 
NOIR os cisco ncsccdcst cassea bans tareeeee | 1,944,000 | 1,941,000 3,000 | ww 
WOOMEES «2.5 5, swascos tonearm | 13,855,000 | 13,829,000 | 26,000 | 
BOSTON ASSOCIATED BANKS. okth 
June 26. June 19. | Increase. | Decraase- 
ASSETS. £ £ | ; £ 
Specie and legal tenders...............06 2,424,000 | 2,423,000 | 1,000 
I i irre iactes beehiencce ce it | 30,453,000 | 30,244,000 | 207,000 ' 
LIABILITIES. | | 000 
ie act ain ee | 6,118,000 | 6,156,000 | __ ... 38, 
Deposits itn sieidedieceaaaaaal | 19,826,000 | 19,617,000 | 209,000 | __-.. 
NEW YORK ASSOCIATED BANKS. re 
| July 7. | June 30. | Increase. a at 
ASSETS £ £ 
I ois ian scndiiasilaintnclha ting sual 12,860,000 | 11,020,000 | 1,840,000 “ 
Loans and discounts.............c0.cseeeees | 65,340,000 | 64,580,000 | 760,000 4.000 
Legal tenders ........ sciiedaclagaihinasdaae | 4,720,000 | 5,120,000; ... | 40% 
LIABILITIES. 20,000 | 
IRIS i sacincs eccaamccenucteaseuete | 3,680,000 3,700,000 | es gintre 
OOO ssi vcctssacstoseneesh'onitesiaodl | 63,660,000 | 61,080,000 2,539,000 rane 
RESERVE (Specie & Legal Tenders). | on 
Legal reserve against deposits ......... 15,914,000 | 15,270,000 | 644,00 = 
BOCIAE CRON q.....rcnracrioreancstcopnmnaniiel 1,666,000 | 870,000 | 796,000 __ | 


2s; the Dutch florin at | 


Converting the reichs-mark at 1s; the Austrian florin at i in 
y is reduce 


1s 8d; and the france and peseta at 25 per 1l, American currenc 





Discount anp Monry Marxer.—The great events of 
the week, though they cannot yet be held to have mn | 
any measurable advance in the market value of money, 
have certainly banished any lingering ideas of a = | 
reduction in the Bank of England rate. The arti : | 
plethora of Friday last, to which we then referred, depa al 
with the repayments to the Bank on Saturday, and a oI 
has since been in moderate request at 1} to 2 per a aide 
some $ per cent. above the level of a week ago. : ‘i htly 
movement in money, the discount rates have sigr 











SS 
———— 


| July 15, 1882.] 


demand for discount or in the condition of 
the foreign exchanges to cause disquiet, it is generally 
‘admitted that caution 18 advisable. We have the holiday 
and harvest withdrawals to face, and the Government may 
be in need of extra funds for military purposes. Then, the 
condition of the Bank return is far from being a satis- 












in the home 


factory one. The third quarter of the year almost invari- 
ably witnesses a drop in the Bank reserve, as the following 
S| 1res rove:— 

figure P 1892. 1881. 1880, 1879. 

| t 3 : 
Middle of July. 12,458,000. ..... 15,143,000 ...... 16,562,000 ...... 21,138,000 
iddle ¢ ; mer «ann 918,000... 15,329,000 ...... 19,591,000 


Miidle of October 
‘Taking an average of ten years, the drop in the reserve 
‘hetween July and October is found to exceed 2,000,000), 
land in the ordinary course, therefore, we might expect 
the reserve down to 10,000,0007 in October. Whatever 
‘the effect of the present entanglement may be—and there 
‘are so many possibilities that we cannot see far ahead—it 
'is quite certain the Bank rate is as low as it ought to be. 
'Yesterday’s Stock Exchange settlement caused far less 
‘disturbance in the money market than on the previous 
‘occasion, and upon certain stocks money was readily 
‘obtainable from account to account at from 3 to 3} per 
cent. To-day there was little inquiry either for loans or 
‘discounts, at the rates quoted in our usual table. 

| The cold and wet weather, from which the country has 
lately suffered, has already much damaged the hay and 
‘the potatoes. In many districts the hay has been lying 
cut for a considerable period, while potato disease has 
already appeared in various localities. But probably no 
irreparable harm has yet been done to the grain crops, 
which are backward, but may with fine weather turn out 
‘intheend an average yield. But the rise (some 2s per 
\quarter) in wheat this week testifies to the urgency of an 
improvement in the weather. 

| The decrease of nearly 5,000,0007 in the Government 
jbalance shown in the Bank return is due to 
the dividend payments, which on Consols alone 
approach 6,000,000/. The annual payment for manage- 
‘ment of the debt was apparently made last week. It is 
_ worthy of remark that the entire amount received by 
the market from the dividends has been returned to the 
}| Bank in repayment of loans, so that there is an actual 
decrease in the other deposits. Since the Return was 
a up 60,000 sovereigns have been sent in from 
| Australia. 

bs Silver has fallen another }d an oz—to 518d—and there 
coo — ——- either silver or Mexican 
i ta! known w ether the Canal is available. 
dak is concerned the closing of the Suez Canal 
nee ones at a less inconvenient season, for 
eo — ng es trade is for the time checked. 
land it is quite oa ae _ new season’s teas from China, 
einiie oo - - oe we may have a fleet of those 
Canal difficulty the Indi "Conan dae ar es 
‘dlaied to the oa ash - - Council drafts on Wednesday, 
lamount of 1:3 La. ag 20 lacs, were only allotted to the 
‘ += lacs at the minimum of 1s 8d per rupee. 


Ships an 
ae pass through the Suez Canal are now charged 

; ; s with war-risks at the rate of 10s per cent. 

enders " ’ : : 
Consolidat ig 1,650,0001 Metropolitan Three per Cent. 
of nena a were opened on Tuesday at the Bank 
at oa son 1e total amount applied for was 2,534,000I, 
Tenders a ae from 961 (the minimum) to 997 per cent. 
eas a ne “s received about 85 per cent. of the 
March me. — for, and above that price in full. In 
oes wired gi the first issue of these Three per Cents. 
chown is con Pe: ert 941 17s, and the advance now 
onsiderable, 

| A brane! , +. 
blished a the Union Bank of London has been esta- 
toad, Bavswat Corner of Inverness terrace and Bishop’s 

The F ter, and is now open for business. 

~ ra i . —_ r; . 

ment of ¢] : tun aaa remarks on the last state- 
ab ahs “Me SLLOICNS De - ‘ ‘ 
at this season ha. ank, that the usual reflux of capital 


1 has not oO i : 
. » ON this OCCé ry 
y the Canis Cc asion, been so strong as 


| 
| 
| 
| 
| 


8 genera!] 
the di S( 

- “18counts and ; 

Scounts ; advance 

ame diminution ' 1 saint 

li hounted last vear to 51240 1; thi 

"ey Bures are 3,790 0001 

| he Berlin Borsen ke 


er 


ese 


the 


2,841,5001; this year 


is only 
ly The note reserve 

















THE ECONOMIST. 





At the corresponding date last year | Egyptian were comparatively steady. 


0001; this year the correspond. | 








preceding night in North Germany had caused an advance 
in the price of wheat. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
vious weeks :— 





te - 





























ch s 
3 E Bank Bills. Trade Bilis. 
f= |3 Months. 4 Months.6 Months.|3 Months.|¢ Months.}6 Months. 
% % % % ee eee 
April 21...)2 4] 24 28 2} 233 3} 34 
28...) 224] 23 4 25 2} 23 3 3 i 34 
May 5...) 232 23 : 23 3 3 i 34 
12...| 23 3 28 23 3 223 233 3 34 
19... 2 3 23 7 23 23 3 23 34 
26.../2 4 2} 2 2} 2k 3 24 3 34 
June 2.../ 1223} 23 23 | 2h 23 3 23 3} 
9...| 13 23} 23 2} 2k 2% 3 233 3} 
16.1132] 2 2h 234 | 23 2k 3 34 
2.23] 28 | Be | 2b 2b 3 2) 3 3% 
30.1233] 24 | 2% | 293 233 24 3 3} 
July 7.113 2 | fr boeee a 2} 3 34 
14...| 132 % | a2 | et | 23 a3 | 3% 
8 


The current allowances for deposits at notice and call 


are given below :— 

Private and joint stock banks at notice 2 
1} 
2 
2 


per cent. 
per cent. 
per cent. 
per cent. 


Discount houses at call 
seven days’ notice ... 
fourteen days’ notice 


The discount quotations current in the chief continental 
cities are as under, German rates being slightly firmer :— 





Bank Open Bank Open 
Rate. Market. Rate. Market, 
% % % % 

BN sisiisadscenna a oe 3} Brussels  ......006 3} 33 
SING dincudansand 4 33 eee 4} j 
Frankfort......... 3} WEN ccwenenceuss 4 33 
Hamburg ......... aie 34 St Petersburg... 6 ... 5} 
Amsterdam ...... 3} 3} New York (call money) 2 


Money continues very easy in New York. 

The following are the standards for gold points of the 
four principal gold exchanges :— 

f French. m German. $ American. 
25.323—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224—Par. 20,43—Par. 4.867—Par. 
25.12}—4p.mille agst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 

Australian—1021 always for us. 

The exchanges were yesterday :— 


French short exchange f 25.16}, or 2} per mille against us. 
German short exchange m 20.45, or 1 per mille for us. 
New York exchange $4.85 

at 60 days is 
At 3% interest, short $4.88, or 2} per mille for us. 

Tue Stock Marxets.—From day to day the aspect of | 
the stock markets has varied strikingly, and the net result | 
is certainly against the holders of securities. Not but | 
what there are instances—such as in Canadian and United 
States railroad securities—where a substantial advance 
has accrued during the week, and its worthy of remeals | 
that Indian railway stocks are steadier than they were. 
But the fall in Egyptian securities of all kinds has been 
again very considerable—at one time to-day the Unified | 
Stock was driven down to 473, the Preference to 73, and 
the Ottoman Defence Loan to 60—and though there was | 
a sharp rebound at the last the net depression on the week 
has reached a high figure. There is no doubt that many 
holders have become frightened, and the market is ill- 
disposed to absorb the amount of stock thrown upon it. 
Many European securities have sustained a fractional | 
depreciation, and the banks and financial concerns doing | 
business with the Levant have, of course, suffered much. | 
Consols are likewise weak, closing at the lowest point, | 
because, having gone. so far, it is argued that! 
we are bound to go further. On Saturday last there 
was decided firmness, consols rising again to 100, and 
Egyptian continuing their advance as action on the part 
of the fleet became more certain; but on Monday after- | 
noon the uncertainties of the next few hours caused a) 
slight reaction. Tuesday was an exciting day, for added | 
to the commencement of the half-monthly settlement, the | 
telegrams received from the fleet were devoured with | 
intense interest, and stocks wherin there was any specula- | 
tion on foot further declined, though it was remarked that | 
On Wednesday, it 
was thought that all was passing over smoothly, and a. 


telegram to the effect that there was a flag of truce, 
The blot upon the day | 


hton railway dividend, | 


881 
10th July, that the heavy rains of the day before and the 












resulted in a general advance. — 
was the announcement of the Brig 


Zeitung mentions, under date of | which, being most unexpected:y adverse, produced a power- 
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fulimpression. Thursday, the settling day, was a period of 


general gloom. Indeed, it is a matter for congratulation 
that the settlement did not fall a couple of days later, or 


+ is probable there would have been a fresh batch of 


: faalters —as it is, Tuesday’s “ carrving-over ” prices did 
not cover the fall. The burning and sacking of Alexan- 
iria. and a telegram that the Canal was blocked, and a 
tea-ship locted, created a very painful feeling; and 


though to-day opened quietly, there was about noon a 
veneral collapse in prices, the drop in Egyptian being at 
one time as muchas 6to & At the close, the tendency 

better, and the American markets were very firmly 
sustained. But even the return of sunshine, so much 
could not benefit the markets. The Paris Bourse 


was 

, } 
nesded, 
was | sed, 


Nént! r the 


depression mm 


condition of affairs in Egypt nor the 

the Stock Exchange has been able to 
arrest the influx of new securities. Two more electric 
liortat a Canadian railway loan, and the National 
A‘rican Company are the most important new concerns, 
the object of the last-named company being to develop 
trade through the Central Soudan. 


ventures, 


First 
Capital Payment Further 
Applications. thereon. Liability. 
£ £ £ 





Previously 1 RIE» dinincdcchatcabdenians 73,97 1,589 
National African, Limited ......... a 666,670 
Midland Railway of Canada 5 Sterling 

Cone ited Mortgage Bonds 610,809 152,700 $27,560 
Avcus Fir Insurance and Employers’ Pro- 

teetion Corporation, Limited 500,000 50,000 50,000 | 

B. Row Electric Light and Power, 

REAL OS... ctw. sovasnenccenngven ie Aes eile 250,000 ~00,000 150,000 
Elects =aun” Lamp and Power, Limited — 150,000 75,0 0 79,000 | 
Belt Copper, Limited al 170.000 
\ i ind General Engineering, Lim THO 19,019 57,030 
‘ Ha wulic Power, Limited ...... 100,000 20,000 BO, 
Man Bronze and Brass, Limited 125,000 50,000 75,000 
Nat ul Labs Land, Limited, New Shares 

st 3 , ‘ ince arasiei - 30,000 13,500 
Duteh Indian Railway 5 % Obligations Subscriptions mostly in Holland. 


2,678,510 


=. ot 
76,600,099 


The corresponding total in 1881 reached 149,283,4131. 


Te dat 


Breirisu GoveERNMENT Securities.—On Saturday the 
unds advanced, but receded on the bombardment, 


and yesterday and to-day were very flat. Indian sterling 
loans are not again lower; but rupee paper has fallen } to 





—————-CLOSING Pricrs.- a Move- 
Last To- |ment on 
: . , e 
Fri. Sat. | Mon. Tues. Wed. Thur. day. Week. 
Consols for Money 993 7 993100993 | SO; 2 998 2 994 4 9024, — 3 
Ihtto Afeount ag low Gat 993 Q9G3 i gas 99% & = 3 
‘ < <4 OG IF § 
Reduced 3 99% 2 892100992 995 2 C93 7 O02 2 Gog ai — 3 
ee . . ss 7, © *¢ "75 & s 
New 5% woe 7 997100997 998 GO3 17 QO2 2 QO 2 — 3 
Ae gon ne fis Cee ces . 
New 2 S45 5)S86) S84 5 St 5 84 5 86 5 84 5) =— 4 
eames ¢ Bills June 25% 7/ L2’p 7/ Lap 7) 12/p 77 Leap 7/ 124p 7/ 12/p 7, 12p : 
fanw’ Stock (last dividend 
5} oes 285 7 285 7 285 7 285 7 285 7285 7285 7 
Inda4 %., redeem, at par, 
October, TS88 ... iN3 4103) 41083 4 1035 41034 4103) 4103} 4 
Metropo! tan Board of 


Works 54 Lo4$e5} 


Consols LORS) LOSTS) 1LOEISE LOSS} 10435} 104353 


COLONIAL GOVERNMENT DeEBENTURES.—Queensland, | 


South Australian, and Victoria 4 per cent. loans are all 
‘ stronger ; otherwise no material change has occurred. 

ForetGn GoverRNMENT SECURITIES. 
ments in Egyptian and the “ Tribute ” 
recounted. 


The great move- 
loans have already 


Leven 


Otherwise it mav be remarked that | 


lransatlantic stocks are, for the greater part, well sup- | 


Venezulan and Peruvian being the exceptions. 


fhe proposition made to the Venezulan Bondholders to | 


ther 


fur write off a large percentage of their security, and 
to amalgamate with the internal debt, does not look unlike 
the internal creditors disposing of their stock here, prepara- 
tory to another default. The proposition ought to be 
resisted. ‘There is a very extensive and profitable business 
going forward over the Spanish conversion, which has 
been so arranged that the individual bondholders cannot 
conduct it themselves, and in most cases they have to sel] 
their old security right out. Senor Camacho has not 
forgotten his financial friends in the operation. It i 
stated that the Stock Exchange Committee have decided 
that m future dealings in the new Spanish Four per Cent. 
Borfds 1,000] of the stock shall be taken to represent, 
lly, 9527 6s sterling, or 24,000f. The present price 


nominal! 
of, say 625, only covers 952] of stock, and the true 1001] 


i 


dt Ti 


would represent 652. 


ieee ee 


unofficial prices :-— | 
Mlosing Prices Closing Prices Ine. 
Last Week. To-Day. - i 
CIR, sakiidsitntictsnctetacciaianss “ee sesssecee LOH 8 - 
Ditto Deferred NO 1 ccsccccsossssescocsescee IDE 12 — seovovese 11 3 -, eee 
GONG I sessesscccersecnbinenitasinnsnnile we as cores TOE - 
Great Northern coccccsccccccscnsscovesesscssorceces AMOR GR  cteseme, Bees ae 1 
DNGG0. A. ....cecc0ce iaiiesinnsbiieawemunintleantl » MOR 1G ccor-veee 1308 98 — a | 
Great Western .........cccesecees vecpsianqoessicts. SOE veoceree 1378 5 sa ‘ | 
Lancashire and Yorkshire...........0.e0cs«ss ISLE Zk ceereevee 131 3 ad 
London and Brigbton .......cscscseeserseeere 1BEE SHE ceeeeeeee 129 - 1} 
MING Os cinsvenne aa tini tari A nn MRD ene SER OS 
London, Chatham, and Dover ...........s06 ZSe Es cevveeee ‘ 28h 8. + 3 i 
Ditto Arbitration Preference ............ 104 4 seceeee - 3085 98 + } 
London and North-Western ...........e.ce00: 170} 3 teens 171 3 
‘ London and South-Western ..............06 » 1OCR ZR ccsccncse, UE EE i| 





THE ECONOMIST. 





disappointment being expressed at the dividend. 


a 











aie 


[July 15, 1882, | 








ce 


The following are the changes for the weck 
latest unofficial quotations :— 
Closing Prices Closing Prices 


, taking the | 














r Ine 
Last Week, i : 
Argentine 6 %, 1868 ..... jails idineinaseciiaes, CL tac cede ; ae. ~ Dee, } 
Ditto 6 % Public Works, 1871 ............ 97 8 cna 718 «+ 2 | 
Austrian 5% Silver Rentes(lessincme.tax) 63} 44xd_ ......... 63) 44 . 
Ditto 4 % Gold Remtes ...cccccccccccccsese 79 804 791 893 2 
Brasilian & %, 1565 ...sccsscsccccecsesccesece eves 99 100 ~~ moa: (a £ 
Bene. B M5 BATA. cvciccncesccesces veactal cospeee ee 1a « 212 a 
Ditto 5 %, 1875 eevccccesvetcceccoosoccece eeccce ° 98: 9ixd eeerese « 993 1004 ai. 1 
Buenos Asres 6 %, 1873 ...........cc006 Naiaieileld . 93% 44 bint 2a 
Chiilian 5 %, 1873 .....sccsssceese aie aaa et. wa“ aan 
Costa Rica 7 %, 1872...........0++ ‘apsbasekeika . 17:19 sorvsesee 16 18 a 
Danubian Princinalities 8 %, 1867 ........ o WBS xd sesccrs. 1068 | 
Egyptian Daira Sanieh ..............se000 cco OOS 2 eaten. aa ee | 
Ditto Unified Debt Stock .............0008 . 6 cecccesse HOR B <a 
Ditto 5 % Preference Stock ........... coo O09 sovccseee 76 4 ae 
Do 5 % State Domains Mortgage ...... 76 7 etiimaee ae a | 
eit TORT ic ROO Spcvcccsevncovendioncsehans de . 9 le ; | 
ek ye en ees jeanne wees ae duiloovee Rim .« ¥ 
Hungarian 5%, B76 acoccccsccnsceses vom 91 2xd since OAM ae > 
Ditto 4% Gold Rentes ......00 eS i eee eee eee 
Italian 5 %, 1861 (less income tax) ......... 87 $xd vcsscecee 86 3 =a. 
Ditto 6 % Tobacco Bonds (less tax)...... 99 102xd_ ......... 99 102 ' 
Japanese 7 %, 1873 ....06- sncesecespreesvascesee 20 106 8 eee 
MEXICAN 3 %_ .....4---secseresrcvescesereorcoecoeces coo 2032 13 —- } 
Norwegian 4} %, 1876 wcscscssssseseeses ances — . 8 
Paragaany & %, IG7S ssisccrecccccovcccsescasvecene 4 9} 103 4 
Peruvian 6 %, 1870 ........ wean rivinseneiens: AR: pases eee * - hj 
Ditto Consolidated 5 %, 1872.......cccece OR 112 — ssorsecee 103 3 — 4} 
Portuguese 3 %, Bonds 1853, &e, ........... é: RRR | atten SER 4 a 
Prussian 4 % Consols ... ......066 iinalantoubune 99} 100}xd........ . 99% 100} = 
eR: B No sg TO wvininekiscscacctesasccvccevecsinns - 80 14 cosccccee SUS 13 —* 
Se a een 814 2} mmm 42.3 —- } 
eS ea <asniue aan vines Com —- 3} 
NN Ch: GOEE: sctecttediierswciaen oteenen wn Coe coscsoxe OEE OE —- 3 | 
NERO Bs TBE: ccsssesetassnenen iis eit . 82k 3} ssectonce., SES —- 3} | 
GI Sie IE {acess castnicenasiriemndee a? comes g1223 -— 3 
Ditto 44 %, 1875........0+ iuvieamccieabeanttin 735 43 ccercecee JOS —- 3 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 88} 9} kivonieis: Oe =- 1 
Ditto 4 %, Nicolai Railway Bonds ...... 73} 44 - 1 
FET MIE cicccndeccincgiachcasreaavenes 98 101xd ie, ae 
OR Fe ainsi casa oaks ca yesessescadeicounney 27 3} bee lea 
Ditto 5 %, 1870 (Quicksilver Mortgage) 101 2?xd aac id 
ae ae nated 43} 4 +. 3.4 
Turkish, 1854 (5 % Egyptian Tribute) ... 79 Sl a ss 
Ditto 6 %, 1858 ..... wenginses peonkchemseamniss 274 84 - 1 
SO a ss snncsc visncncuduivismapexenaees 21% 23 - 2 
Ditto 5 %, 1865 (General Debt)............ 11} 2 —- 43 
Se sD wiicaiainmis ccantnbsnsunbiodebuests 13% 14 —- 4 | 
MEG BID. cnesiniacdcisarsocsnisnacgemere’ 123 & —- 3 
Ns sitosenane catonusancedeceancee’ 59 60 —- 4 
SO AS Fig SE Os csciccvinen issn tccncncsesscedenses 11} 4 - 3 
Ditto 9 %, Treasury Band C......... ... 21¢ 2 - 
Ditto 5% Ottoman Defence, 1877 ...... 68 70 — 53 
United States 44 % (par 1024) ............06 116} 2 aay ae 
DICE S SE SE APACBIRS) ss oicivecectesssesensdsons 121} 2% —- 3} 
Uruguay 6 %, 1871 (mow 23 %) ...........0000 354 64 + i 
Venezuela 4 % sola siaunievacuneeateiasenesioe 35g 64 - 2 
Waa G Ty PN aio vctis ciciesiccsesscossaces 593 60% + 1 





Home Rariways.—The one great feature of the week in | 


this department is the collapse in Brighton stocks, great | 
7 | 
The 


dividend announcements of the week are as under :— 


1882. 1881, 
% % Movement. | 
Manchester to Sheffield ...... 1 ES  sssns +1 
Metropolitan vuliaewocke 5 Scie .. no change, 
OMEN, isis si cceseenes s GR srsvcsins Sh cce.. . no change. 
London and Brighton ............... BE iciccade ee =i. | 
1 
| 


The result being that Brighton “ A” has dropped 12, | 
making a fall of 27 since the end of April. Otherwise | 
there is slight weakness, mainly due to the adverse | 
weather, which has caused fears for the harvest as well, 
as for the holiday traffic. | 

At a meeting of the London, Chatham, and Dover Rail- | 
way Company this week, the question of raising 570,0001 | 
for the construction of the new bridge at Blackfriars, the 
station in Queen Victoria street, and for the Greenwich 
Extension had to be determined. It was decided to issue 
41 per Cent. Second Preference stock, ranking for divi) 
dend after the existing Arbitration Preference, and the | 
issue price was left to the discretion of the directors. | 
It will be interesting to note the price put upon this | 
stock by the Board. The chairman forshadowed 2 per 
cent. upon the Arbitration Preference stock this half-year, | 
making 4} per cent. for the twelve months, so that as yet | 
there would not be sufficient earnings for any dividend | 
upon the new stock. The new capital, however, should | 
itself be productive. 


; . : 
The following shows the principal changes for the —_ | 
in the quotations of ordinary stocks, comparing the latest | 
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_ Closing Prices losing Prices Inc. 
Last won s ay. = = 
*- ire. 834 seviiit ) 
i} wanchéeter, Sutfield, and Lan ar meee 3: Seabed md. + # 
ee Deferred cateeeeebebert dennee ane ray eeeeeneee ae - ; 
it D caccccccesccccccndeddodeene seeee eee BF ceeeeeeee 3 oak 
i rane District .....0ceeeeee svereeves eee isy, ee 3 199) ~ } 
| Secdtand cccce-ssseesseceesseresscensanoassenneansns ; eens fia 
; Midiistatfordshire < sutsensaceubeemenvonagatel 4 ii i 935 ft i 
y 1 ist cpecssctsseccoseosocoseresseeeoseesee® - Peteees. : 
North Prstern—Consols sich aate alanlenien ocahelnle 13st i ia i on st tine : 
Soxth Ea yerred Te a) Gao 1214 } ; 
1 Tytto Deferred ....-.seeree+ 


| phe traffic receipts on seventeen principal railways @ 
‘the United [in 
ae for the week ending July 9 to 1,146,004/, 
‘being an increase of 25,5691 on the corresponding week 


ik wan 
ent RAILWAY TRAFFIC RECEIPTS. 
regate Receipts of 


Week’s Receipts. alf-year to date.t 





Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount, in 1881. Amount, in 1881, 
£ £ £ £ 
ie kaa 55. scancsgneaeen 62,347 + 1,075 cevcccses aps on 
ted. 68,628 + LBZ cesses we x 
Great Wester .........cccerevees Se + — oassabewe 151,129 + 2,081 
ashire and Yorkshire ... 69,602 — decceasne dad san 
pe ya Ach hong 40841 — 1,749 ..... 40849 — 1,749 
London, Chatham, and Dover 25,447 + GP saaciaces 25,447 + 80 
Londonand North-Western... 190,831 + 6,545 cesseveee 199,831 + 6,545 
| London and South-Western... 52,151 + 1,723 seco 32,151 + 1,723 
| Manchester, Shelf., & Lincoln, 34,441 + 3,925  ssccovee 34,441 + 3,925} 
Metropolitam...........06 ssseseeees 11,692 + 342 aeeouen ° 14,624 + 256 
| Metropolitan District w...0068 7,077 + O cmsetia owt a 
FINE wiateendtnterensunccnnionscses 129,380 + 2,263 00. ones aad _ 
POE occ. veccsccsssccceees 129,220 + 6,894 ..... a 129,280 + 6,894 
SMU TRUER: csascersescoccecs cece SIS LUDO ccccccees 42,348 + 1,110 
INR voscsacanscedancians veer 56,364 — 896 rsreeeee 1,252,015 + 23,026 
| sGlasrow ane South-Western 22,677 + 654 siesse 482,778 + 11,946 
"North British ....cccccscesceseese » 51769 + — 81D eveceeee 1,097,508 + 47,103 
| 1,146,004 + 25,569 s.essesee 


* In these cases the aggregate is calculated from the 
t We give the aggregates as published, 
t Exclusive of Cheshire lines + 181i. 


CoronraL Rariways.—Indian railways rather firmer 
this week after their previous sharp relapse. Canadian 
stocks have been in much better request, and Grand Trunk 
and Great Western securities close at about the best point 
of the week, 


Closing Prices Closing Prices Ine. 


BRITISH POSSESSIONS, Last Week. o-Day. or Dec, 
Bombay and Baroda. ..........s.s:seseceeeeseeees 139} 408  ceesseee 5 IE se oe 

| Grand Trunk of Canada.......ccccccccccecesees TEE aaswese 19? 208 + li 

| Ditto Third Preference ...................0 Gee stein 447 53 + 2 
Great Indian Peninsula .............c0cc0cc000 ME SE: ciscveuns 1385 9 + 1 
Great Western of Canada ................06.48 TES... cxmcnss 153 14 + 4 
NUN pc ss ictecsec oe a a! Wee .  nbues 124 6 al nies 

| American Ratroap Securiries.—The American rail- 





Toad market has been buoyant, this being partly due to 
the anticipation of a good “ fall” traffic. Central Pacific 
$100 shares have advanced 21; Chicago Milwaukee and 
St Paul Common stock, 51; Denver and Rio Grande 
Common stock, 2; Illinois Central shares, 3; Lake Shore 
and Michigan, 1; Louisville and Nashville Capital 
stock, 4; New York Central shares, 21; New York, Lake 
Erie $100 shares, 33; Ditto 6 per Cent. Preference, 5; 
New York, Ontario and Western $100 shares, 2} ; Oregon 
and C alifornian Common stock, 2 ; (and the Preferred 3), 
cenasylvania shares, 1}; Philadelphia and Reading 
oe 23 St Louis and San Francisco Common, 1; and 
ie Preferred, 4; Wabash Ordinary, 4; and Wabash Pre- 
ferred shared, 7. Yo BS 
’ 
ronman Rarnways. —Bahia and San Francisco shares 
“9 C Improved 3 ; Buenos Ayres Great Southern stock, 
once Argentine, 1 ; and San Paulo Shares, $5 but 
TI mapuay, are ;down; South Austrian,}; Varna, 
vin of South American lines have been 
B ot 4 irm. 
Anglo-Buypti es has been the prevailing feature. 
tinople, HY sae rares have fallen 2; Bank of Constan- 
London Lis West at Eg; pt, 1; Imperial Ottoman, 1; 
Oriental, 1, 6, oo >; London Joint-Stock, 1; and 
\have risen: 7. Bete, on hand, London and County 
South ne onat Provincial, 2; and Standard of 
NSURANC 
and Foreign 
“ing from 
ELEGRAPHs ' 
Eastern oe ‘hear have been few changes here. 
Afric 


elephone of 2 an show a fall of 1, and United 


‘¢ » 
" LOMERCIAL, &c.—The 
; ectric companies 
4) * . 4 ‘ 
: iy, and the 10 
| areat 


~~ undertakings are dull, British 
ee Employers’ Liability, and Roval all 
~ tO S weaker, e - 


main feature has been the fall 

ey ig mess) Brush shares are 
ae paid 2; Electric Light and Power 1; 
stern, and Indian and Oriental Electrical 





LL 


cdom, of which a list is subjoine4, | 





883 


storage }. Hammond Electric have, however, risen }. 
City Offices are } lower, Native Guano }, Pawson and Co. | 
¢, and Public Works of Egypt }; while Cantareira Water | 
Bonds are 1 higher, and India Rubber Gutta Percha ; 
shares 3. 

Docxs.—East and West India stock shows a ri 
Hull 1, and London and St. Katherine }. 

Frnancrat Lanp, &c.—American Investment Trust 
Deferred have improved 1; Hudson’s Bay, 13; and Rail- 


se of 3, | 


way Debenture Trust, 1. But Credit Foncier Egyptien | 
4, We eiven way 1, Soreign and Cotonial Trust Deferred 2. 


Lang 20d Mortgage of Rgypt s, ond National Discount }. 
Gas.—A Hee has been experienced here, Commercial 
Ordinary has riseti 3, and the New 1; Gas Light and Coke, 
3; Imperial Continental, 3; Sotth Metropolitan A, 3; 
and the B stock, 1. 
Iron anp Coat.—Ebbw Vale, and Pelsall Cval are | 
both } to 3 lower. 

Mrnes.—In British mines South Caradon are quoted 5 
down. Foreign mines have not varied much, but are per- 
haps slightly weaker on the whole. 

Surpprnc.—Peninsular and Oriental show a decline of 
and Cunard are also rather lower. 

Tra.—Assam are 1 down. 

Tramways.—Movements 

portant. 

Warerworks.—East London has risen 2, but New 
River has declined 5. 

Buiuion.—The following is takem from the eireular of 
Messrs Pixley and Abell, dated July 13th :— 

Gold.—The only withdrawal from the Bank has been a sum of 
50,0001, sovereigns, for Lisbon. On the other hand, this coin, to the 
value of 60,0001, received to-day from Australia, has been sent in. 
There is still a demand for bars for export, consequently the bar | 
gold by the Carthage will not be sold to the Bank. The receipts | 
since our last have been 134,000i from Australia. The Tamar has | 
taken 12,0001 to the Brazils. 

Silver.—The outbreak of hostilities in Egypt has had the effect 
of stopping the greater part of the orders for India, and silver has | 


9. 


= 


have been few and unim- 


therefore declined. The amounts by the Pacific and River Plate || 
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i 
; 
} 
| 
' 
| 
| 
| 
} 
} 


steamers not realising more than 513d per oz, thus showing a fall || 


of }d per oz from our last week’s quotation. 
since our last 33,0001 from the Pacific, 44,2001 from River Plate, | 
and 2,4001 from New York—total, 79,600/. The Ganges has taken | 


30,0001 to Bombay. a 


Mexican Dollars.—Those brought by the General Werder from 
New York, 24,0001 in value, were sold at 503d. The price has since | 
declined, and as the French steamer has arrived at St Nazaire | 
with about 78,0001 of this coin, a further fall may be expected. 

Exchange.—As might be expected, business has been materially 
affected by the news from Egypt, and is almost at a standstill in 
Bombay and Calcutta. Of the 20 lakhs of rupees cf India Council | 
bills offered yesterday at the Bank of England only 1,20,000 | 
rupees on Calcutta were sold at the official minimum of 1s 8d per | 

} 


rupee. Tenders will be received on 19th instant for 20 lakhs | 
of rupees of these bills. The latest quotations of exchange | 
from the East are—for telegraphic transfers from Bombay 
ls 732d, and from Calcutta, 1s 7}jd per rupee; for bank bills at 4 
months’ sight from Mong Kong, 3s 93d per dollar; and from 
Shanghai, 5s 2}d per tael. The 4} per cent. Rupee Paper is 894, | 


and the 4 per cent., 83}, but these quotations are to a great | 


extent nominal. 

Quotations for Bullion —Gold—Spanish doubloons, 73s 10d per | 
oz; South American doubloons, 73s 8jd per oz; United States | 
gold coin, 76s 33d to 76s 39d per oz. 

Silver.-- Bar silver, fine, 513d per oz standard; bar silver, | 
containing 5 grains gold, 62d per oz standard; cake silver, 553d 
per oz; quicksilver, 5! 18s 9d; discount 3 per cent. 


COURSE OF EXCHANGE. 











Price Negotiated on Change. 


} 
| 

















| July 11. July 33 
| |__—= —— | 
| Money.{ Paper. Money. Paper. | 
MARIO cassis '3months| 12 44/12 5 | 12 4§ 12 4% 
UL lisdehndesitadstapchitiabunplaalltead Atsight 12 2 |12 3 | 12 19 12 23 
TRA kcaccdctcrcncicdicicovenssatbbensies 3 months 20 64 | 20 68 20 65 | 20 69 
| icine apres tajenN acini j= 2065 | 2069 2066 | UT | 
Franktfort-on-the-Main .............00+- ;— 2065 | 2069 | 2066 | 2070 | 
I x chiincsditnssdiditheres cuidate / 12 174} 1220 | 12188 12213 | 
Trieste. .....0..cssccccsesesscessccseceasonesvcee | - | 12 375 | 12 20 12 i8j 12 213 Cj 
et deter aiel | =| 8545 | 25.50 | 25.45 | 25 50 
PION fin csccicceicqetntsacscruboqranies | — | 239 | 23} 33 23 i 
PIE wesicnnentnsonvsinen ceicitthemidiessliiila | Cheques | 2515 | 2520 25:15 | 25 20 
DUNO acece.-onencvon-ngeconsesoomsoncnsatons |S months 25 $1} | 25 46} 25 413 25 465 
ERIN IID siscicincechtrctentenenieniniic (o— 25 425 | 25.474 25 41% = “ 
Genoa, Naples, &, ..........sssereeee- _— 2610 | BIS | 26 128 = ‘“s 
Madrid ............  — | 463 16% = 
Bar0clome .20:...0c0eescesseeee- _ 463 463 168 t 
li ntetveimrepene - @¢@ |} «| |& 
SN  ptideetensttsseacreenindectnoner ae Poe ee tae 
WIN vctcsctincserscesessennnigseneeion = 465 ‘6h 16} 16} 


We have received || 


| 
| 
) 
| 
| 


| 
| 
| 
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ON LONDON. 


FOREIGN RATES OF EXCHANGE 




















Rates of | Rates of | 
Lat’st) Exchange Lat’st| Exchange 
Dates. on Londn Dates.|on Londn. 
Paris .........-- Jiv.13 25.164 chs.! Short Rio de Janeiro Jly. 8, 213d z dys st 
Antwerp ll, 25.23 — (Buenos Ayres — . ‘ _ 
Brussels ... — 12; 25.22 — Bahia esses ress ser ns “| — 
Amsterdam j— Mauritius ...... Jnel3 pm. U7} — 
Frankfort ,.. - le 20 $ — ‘port Elizabeth! — al = 
Hamburg ..... 12> 2046 j— | | 
Berlin’ .. -~14 2045 a eee — vo _- 
Do ae 14 20333 (3mdate Manila .........Jly.10) 41] - 
Hamburg’...... — 12; 20.32 — (Santos .. — 8 2lid | — 
Vienna ...... — i4, 12.07} — Ceylon .....06. — ...| ee it m. sgt 
St Petersburg, — 10 237 _ Yokohama ... My.31) 3 10% [a 
Florence — 9 25.61 — Bombay sebieeeur — 13 17 is | —_ 
Madrid —~ 12} 4725 | — Calcutta ...... — 13 39} — 
Sucharest 9 25.0 — Hong Kong...|— 13, 52) | — 
New York... -14 485 60 dys st Shanghai ...... 1— 13) 413" | — 
Melbourne | = (Singapore......) — ...1 3/10§ (6 m.sgt 
NOTICES AND REPORTS. 
RAILWAY COMPANIES. ; 
Atlantic First Leased Lines Rental Trust.—An interim dividend 


is announced at the rate of 3 per cent. per annum, less income tax, 
payable on August 1. 

Bolivar.—A dividend is to be paid for the past year of 12s per 
share, or 6 per cent. per annum. 

Central Argentine.-—The annual report to 31st December last 
shows a gross revenue of 257,708/, while maintenance and all other 
charges were 116,4611. After allowing the Government 26,3631 on 
account of past payments by them of guaranteed interest, there is 
a net profit of 114,883l. The directors recommend a dividend of 
3} per cent., making, with the amount distributed last January, 6 
per cent. for the year, after providing for the accrued interest on 
the debenture stock. 

London, Brighton, and South Coast.—Outline of the revenue 
accounts for the half-years ended June 30, 1881] and 1882 :— 











1881. 1882, 
£ £ 
Gross receipts 931,570 971,120 
Working expenses 458,246 509,083 
Net revenue o° 473,324  .......4 462,037 
Previous surplus eek 3,411 5,548 
476,735 487,885 
Deduct preference charges DOU IEE  sessecensonaves 376,103 
Available for dividend 116,208 91,782 
—on the ordinary stock at the rate of : ie 
3} per cent. per annum *111L,150 (25% p.a.) +55,687 
Surplus ; 5,058 6,095 
* Includes 6 per cent. per annum on the preferred stock, and 4 on deferred. 
+ Inclades 5 per cent. per annum on the preferred stock, and nil on deferred. 
Capital Account. 
Expended, Received. 
£ £ 
To 31st December, 1881 22,264,899 21,732,314 
During the half-year 305,486 478,955 
Total, 30th June, 1882 22,570,385 . 22,211,269 
Estimated capital outlay in the current half-year, 290,2501, includ- 


ing only 10,0001 for new rolling-stock ; and in subsequent half- 
years, 6O1,8SH. Maintenance of way cost an extra $,855/; main- 
tenance of locomotives, 8,641; ditto of carriages and wagons, 
8,6967; traffic expenses, 9,1101; compensation, 1,5971; taxation, 
2,0861; and Parliamentary expenses an extra 1,60S/. It is 
remarked that the new lines recently completed are not so pro- 
ductive as the older ones, and some exceptional charges have 
oceurred, the directors “ making each half-year bear its own 


‘actual expenses.” 


OLA LL LLL LL OL LLL LAA OL a 


Metropolitan.—The directors recommend a dividend at the rate 
of 5 per cent. per annum, and carry forward about 1,000/. For the 
corresponding period the dividend was at the same rate, 10,0001 
was added to reserve, and 6,2261 carried forward. 

North and South Western Junction.—Out of an available balance 
of 4.5087, the directors recommend a dividend at the rate of 7 per 
cent. per annum, carrying forward 1011, 

Royal Swedish—The annual report states that the revenue 
account shows a balance of 16,344/, and, after paying interest on 
the obligations and sot other items, the surplus revenue, 
amounting to 3.6057, has, pending the vettlement of the question 
relating to the conversion of the obligations, been carried to 
reserve, Which, in consequence of no bonds having been drawn for 
three years, now amounts to 12,3881, 


he 


+ 
At) Ley 


BANKS. 
tPiance—The directors recommend a dividend for the past 
half-year at the rate of 7 per cent. per annum, adding 7,5001 to 
reserve, Which will then stand at 212,500l, carrying forward about 
6,300;, are 
Pant of Bengal —A telegram announces that the net profits for 
the past half-year amount to Rs 15,76,000. From this a dividend 
has been declared at the rate of 10 per cent. per annum, absorbing 
Rs 10,00,000. Rs 3,00,000 are placed to reserve fund, Rs 60,000 
| to gratuity fund, and Rs 2,16,000 carried forward. 
Bank of Madras.—Messrs H.8. King and Co. have received a 
telegram announcing the declaration of a dividend at the rate of 
6 per cent. per annum for the past half-year. 
Birmingham, Dudley, and District.—The directors recommend 
the ysual interim dividend at the rate of 12} per cent. per annum, 
free of income tax. 
Birmingham and Midland.—The annual report states that 
after making every provision, deducting expenses and rebate, the 
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15, 1882, | 
net profits are 50,2111, which added to 6,6491 


| 


: brought fo 
makes a total of 56,8601. The interim dividend for erm 
to 31st December last of 10 per share, free of income tax. an a iI 

. amounted | 


to 24,0001, and the directors now recommend the distr; soil 
dividend at the same -— which will leave an tine of a | 
Central of London.—For the half-year to June I] 
balance of profit, after paying all expenses, was ao ~ | 
dividend at the rate of 10 per cent. per annum is recommend | 
7,273l added to reserve, which will then stand at 65,0001 ed, || 
5,878! carried forward. The premium of 21 10s per share on ao 
new shares has been added to reserve. we 
City.—For the half-year to June 30 the profits amounted with || 
5,3841 brought forward, to 113,1611. A dividend at the rate of 10 | 
per cent. is declared, 25,0001 added to reserve, increasing it to || 
335,0001, and 8,3191 carried forward. 4d ” 
Colonial.—For the half-year ended 31st December the net profit (| 
was 51,1451. An ordinary dividend has been declared of 6 per || 
cent., and an extraordinary dividend of 2 per cent., for the hel 
year, transferring 3,000/ to reserve fund (increasing it to 103 0002) 
and carrying forward 1,5501. ae 


i 
Liverpool Commercial Banking.—The directors have declared q | 
dividend for the half-year at the rate of 10 per cent. per annum | 
free of income tax. ’ H 
i] 

} 

| 

} 

| 


London and South-Western.—For the half-year the net profits 
were 13,3721, including 1,626l brought forward. A dividend is 
proposed at the rate of 6 per cent. 1,0001 is set aside for bank 
premises account, and 2501 for the clerks’ guarantee and provi- | 
dent fund, leaving 6,1221 (including rebate) to be carried forward. | 

Manchester and County. — After providing for expenses and | 
bringing forward 5,0611, the directors report a net profit for the 
past half-year of 63,2561, from which they propose a dividend at 
the rate of 15 per cent. per annum, and add 5,0001 to reserve, | 
which is thereby raised to 460,0001. 

Manchester Joint Stock.—The directors will pay an interim || 
dividend for the past half-year at the rate of 11} per cent. per || 
annum. | 

National Bank of Liverpool.—The directors have declared an | 
interim dividend, free of income tax, at the rate of 8 per cent. per 
annum. 

Oldham Joint Stock.—The directors have declared a dividend of 
5 per cent. per anntun. 

Union of London.—The net profits for the six months ended 30th |} 
June, after payment of all charges, are 133,5561, which, with || 
17,708 brought forward, amount to 151,2641. Out of this the 
directors declare a dividend at the rate of 15 per cent. per annum, | 
together with a bonus of 3s 9d per share, clear of income tax, and || 
after applying 12,0001 in reduction of bank premises account, || 
leaving 17,7641 to be carried forward. Special meetings of the ,; 
proprietors have been called for the purpose of authorising the || 
increase of the capital by the issue of 20,000 new shares, and by || 
raising the nominal amount of the whole of the shares to 1001 per | 
share, one-half to be reserved liability, and the registration will be || 
effected as soon as practicable after the passing of the resolutions 
required. 





ASSURANCE COMPANIES. 


Clergy Mutual.—The new annual premium income is 9,257. The } 
surplus of 437,3471 from the quinquennial valuation is apportioned || 
as follows :—174,5S0/, or 40 per cent., toafurther permanent reduc: || 
tion of 16,4361 per annum in premiums upon life policies ; 62,531), 
or 14 per cent.,in cash payments; 200,2361, or 46 per cent., t0 | 
increase by 257,4521 the sums assured payable at death. The | 
annual premium income is 216,3791. 3 

Norwich Insurance-—This company has declared a dividend of 5! | 
per share (12/ per share paid up) for its financial year, 1881-2. Of | 
this dividend 21 per share was distributed in January, leaving 3! | 
per share now payable. 

Scottish Life Assurance——According to the first annual report, | 
the general result of the year’s working has been as follows :— | 
Total income from premiums, &e., 9,3361; total disbursements, || 
including claims, annuities, &c., 3,4821; balance of income ovel | 
disbursements, carried forward, 5,854. I 

Thames and Mersey Marine Insurance.—It is resolved to recom: || 
mend a payment of 8s per share, being 2s per share dividend and 
6s bonus, making, with the dividend on account paid in January 
last, 12s per share for the year ended 30th June last. 


MISCELLANEOUS COMPANIES. 

British and Eastern Shipping.—The directors have declared an 
interim dividend of 3 per cent. for the half-year ended 30th June. 

Claridge’s Hotel.—The directors recommend a dividend of 7 Pe | 
cent. 

Cuba Submarine Telegraph.—In the past half-year the the 
revenue, including the balance brought down, was 21,2791, ns 
available balance being 15,4971. The sum of 3,9501 has oe 
carried to reserve, now increased to 47,0001. The ee 
recommend a dividend at the rate of 8 per cent. per annuD, whic 
will leave 2,147 to be carried forward. The cables have remane | 
in gool working order. da 

Direct United States Cable—It has been resolved to recta 
final dividend of 5s per share, free of income tax, making pe 
interim dividends already paid, 5 per cent. for the year Se she || 
30th June, carrying forward 2831, after having carrie 
reserve fund 9,5311, making it up to 264,000/. balance || 

Distillers’ Company.—The annual report shows 4 proit re tion || 
of 92,8551. The sum of 10,0001 has been added to the in the || 
and reserve fund, that account having to be debited Jjrectors | 
interim dividend of 8s per share paid in February. i ¢ 12} per || 
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recommend a dividend of 17s per share, making a tota? ¢ | 
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, year, leaving 3,2981 to be carried forward. 
cent. for ead reserve fund stands at 55,6751. eR 
a ral Credit and Discount.—For the half-year there is, in- 


| Gene 25411 brought forward, an available 22,8481, out of 


clusive of 

foes chs yposed to p : ; 

pepe per annum, leaving 5,3421 to be carried forward. It is 
or cent. per 


eee a of the railway asset (separate account). 
| Tramway and Omnibus.—The directors notify that, 
| after paying the corporation 14,0311,and writing off various sums 
‘for renewals, Xe. me a nt 
‘out of which they propose a dividend of 10s 3¢ per share (ora rout 
in per cent. per annum) for the half-year, to place 3,878 to lease 
| account, and carry forward 1931. 

Government Stock Investment,—The directors have declared an 
‘interim dividend for the half-year ended 15th July at the rate of 


|5 per cent. per annum. 

Hall Street Tramways.—For the half-year the revenue account 

shows anet balance of 1,4711, from which the directors recommend 
| a dividend at the rate of 3} per cent. per annum, leaving 1581. 
International Financial Society.— An interim dividend has been 
| paid of 2s per share (free of income tax). 
| London and St Katharine Docks.—The directors wilt recommend 
‘to the proprietors, at the meeting on the 28th inst., that a dividend 
‘at the rate of 2} per cent. per annum, free of income tax, be 
' declared for the past half-year. 
New South Wales Mortgage Loan and Agency.—At the annual 
‘meeting, it was stated that the revenue for the year ended 
‘March 31 was 24,4852; and after paying interest on debentures, 
expenses, and a dividend of 5 per cent. for the year, there remained 
‘1618, which it was resolved to apply in reduction of preliminary 
expenses. 

New Zealand Trust and Loan.—The directors have resolved to 
declare a dividend of 10s per share (making, with a like sum 
declared in January last, 20 per cent. for the year. 

North Metropolitan Tramways.—For the half-year ended 30th 
June, the directors recommend a dividend at the rate of 9 per 
cent. per annum, carrying forward about 2,730l, after allowing 
7,1311 for depreciation and renewals of horses. 
| Pawson and Co.—The net profit for the past half-year, after 


| 


bronght forward, makes a total of 16,7701, out of which the 
\directors propose a dividend for the half-year at the rate of 51 
a am free of income tax, leaving to be carried forward 
0.7701. 

Peel River Land and Mineral.—The directors recommend a divi- 
dend of 2} per cent., tax free. 

Wellington Gas Company (New Zealand).—The New Zealand Loan 
and Mercantile Agency announce that on the 31st inst. they will 
|Pay an interim dividend at the rate of 6 per cent. for the six 
‘months ended June 30 last to the proprietors on the London 


register. 


| MINING COMPANIES. 
Great Laxey.—The directors have declared a quarterly dividend 
of 6s per share. 
| Great Southern Mysore Gold.—Creditors are required to send in 
| the particulars of their debts 
| October, 
NEW COMPANIES AND CAPITAL. 

Pe = Tnsu rance and Employers’ Protection Corporation, 
sete a 1,000,000, in 101 shares. First_issue 50,000 
one ~~ which 21 per share will be called up. It is proposed 
‘0 conduct fire, explosion, employers’ liability, accident and 
guarantee business. 
ee a om Limited.—Capital, 250,0001, in 51 shares, of 
$4,000 ar oe — are taken by the vendors, fully paid, and 
3979 ioe a for subscription. The object is to purchase 
oe a = freehold mining properties in Michigan, including 
Electric ae — the Lake Superior copper belt. 
Pesci he . _ and Power, Limited.—Capital, 200,0001, in 51 
a part cena - te vendors are to receive 10,000 deferred shares 
of the le : ; Uhe company is formed to acquire the patent 
both the « Are on which is said to combine the good points of 

General Hasan, Encandescent ” systems. 
of which a sent ower, Limited.—Capital, 200,0001,in 51 shares, 
to provide hyde: sig to be first issued. The company is formed 
ment has beon wee power for large towns, and an Act of Parlia- 
the centre of ro en authorising the supply of a large area in 
Jaman a ~— including both sides of the Thames. 
been disposed of a Debentures—Debentures for 509,0001 have 
Was 827,S001, at r 
Was afterwar, ls 


| Arg us 


average price being 9° 

Tae Pp ng 991 9s 8d per cent. 
“hares, It is opos 

‘ me it fer roPosed to take over the business established by 
m moe mann ning manganese bronze and white brass. 

Ppellers and other beeen Fic Se ea aed 

re 1d avy c Pry. 

Be ane Railway of Canada ons 
- *-—Applications will be r 
Per cent. Tho issue 

lt re of four of the com 
|, ITY miles of the Tore 

| £0 the fact th ; 
| alaple 

| Ple surply 


. eceived for 610,8001, at the price of 

1s made in order to redeem the existing 

panies consolidated, and also to construct 

at the ae and Ottawa line. Attention is drawn 

tie i of the different sections show an 
“ amount of interest required. 
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The Naticnal African, Limited.—Capital, 1,000,0001 (with powers to in- 


ay an interim dividend at the rate of 5 | 


d to make a further return of Is 6d per share, or | 


| company’s operations. The vendor company receive as payment 
| for the business and goodwill 250,000l, in fully-paid deferred 


. = | Sni s C s < m > 
there remains a balance of revenue of 21,4271, | hares, not transferable for three years, except between share- 
; > re 


| for the inauguration of St Swithen’s. 


" ’ C ‘ Ww of = - “3s } : 
payment of all expenses, making allowance for bad debts, writing | }.ve been doing well. 


S761 off leases and 2501 off plant, is 7,696l, which, with 9,0741 | 





to the official liquidator by 31st of | 





by the Crown Agents. The amount subscribed | 
_Tates varying from the minimum 98 to 100}. It | 
\@pplied for, the announced that the unallotted balance had been 


and Brass, Limited.—Capital, 160,0002, in 102 | 


9 per Cent. Consolidated Mortgage | 













885 


crease), in 75,000 ordinary shares, and 25,000 fully-paid def. 

shares, of 101 each. The company has been hema hen ee 
pose of taking over and developing the business of the United 
African Company, Limited, and to open trade through the Central 
Soudan, a region stated to be fertile and populous, and to have 
been hitherto practically untouched by European trade. The 
resson for sale is stated to be the necessity for extending the 


holders. The assets of the company in Africa are to be valued, 
and if estimated to be worth less than 135,00G/, the vendors will 
make good the deficiency, but any excess over that sum will belong 
tothem. Of the ordinary shares, 8,333 are reserved, and the 
remaining 66,667 are now offered. 
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THE CORN TRADE, 











Marx Lane, Fripay Evenrna. 
The weather is still broken and unsettled, with frequent heavy 


showers, and a low temperature for the period. The crops, as 


I 
a consequence, continue to make but slow and unsatisfactory pro- 
gress, and there are complaints that the mischief does not entirely 
end at this. Nevertheless, the outlook, whilst less promising than 
it was a short time back, does not excite any immediate alarm, 
and whilst the trade has shown in many directions a more 
decidedly upward movement in prices, with more animation from 
the somewhat sharper competition that is induced by the pro- 
longed scantiness of immediate supplies, yet there is no excite- 
ment or eagerness in buying that is usually the result of any 


immediate apprehension. At the close, we have had a fine day 


Whilst the wheat crops 
have been delayed, barley and oats, according to most accou nts, 
From abroad, the reports vary somew hat. 
The result of harvesting in the South of France does not come up 
to the great expectation that the early promise had raised. From 
Russia they are favourable, and also from America, and this may 
in some measure explain the comparatively quiet feeling that exists 
whilst stocks are so low. Farmers’ deliveries last week were 
only 56,760 quarters for the kingdom, being the smallest 
in the corresponding week for several years past. The imports of 
foreign wheat and flour at the same time were rather increased, 
but the aggregate left for consumption, after deducting exports, 
was not more than 400,000 qrs. On passage there is a decrease of 
about 86,000 qrs on the week, leaving the present amount 
1,979,000 qrs, or about 150,000 qrs more than at this time last 
year. In the principal markets of the kingdom, wheat prices have | 
risen about 2s per qr, and in some cases rather more. At Mark | 
Lane about 1s to 2s rise has been established, but the trade at the 

finish was somewhat slow. Off-coast fine Californian has sold at | 
51s 6d; Australian, 50s 6d to 52s; and Chilian about 47s 9d. 

For arrival American red winter sold up to 47s 6d to 48s 3d; 

closing 47s 94; No 2 Calcutta, 45s 6d to 45s 9d; closing 45s 3d 

Flour, following wheat, is 1s per sack higher, fully. Maize has} 
been firm in all positions, and dearer, from short supply. The | 
quantity on passage is further reduced to 255,000 quarters, against | 
650,000 quarters last year. For arrival, Galatz sold up to34s 144 | 
and 34s 6d, Odessa at 33s 4}d, and Danubian at 32s 7}d to 33s 6d. | 
Malting barley has not engaged much attention, but grinding | 
sorts have improved in value. The quantity on passage has rather | 
increased, being 109,000 quarters, against 51,000 quarters last 
year at this time. Rather a large business has been done for} 
arrival, chiefly in Azoff and Danubian, at 23s up to 23s 9d. Oats | 
in the London market have risen about 6d to 1s on the week, with | 
a steady demand. Beans have gone up about 1s, and peas are firm, 

with an upward tendency. 


The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1880-1, with 1879-80, | 
and with 1878-9 :— 


1879-80. 1878-9. 











Imports. 1881-2. 1880-1. 
| cwts. ewts. cwts. ewts. | 
Wheat (44 weeks to July 1)..............004 | 49,062,229 16,986,260 48,159,104) 40,648,780 | 
Flour *” dane = <sihsehphstaleltwesn 9,436,601 10,726,939, 8,779,205 7,615,454 | 

















57,713,199 56,988,307) 48,264,234 


| 58,498,830 
Add week ending July 8—Wheat......... 1,170,451) 1,285,280) 1,185,116; 1,138,008 | 
) a en ae 285,245, 155,824, 131,385) 190,781 | 

















} 


_...$ 59,954,526) 59,155,303 58,254,808! 49,503,023 | 





Total imports, 45 weeks ... 

















Lees exporte—Whett nw.------n~~] WERROS| | HRS no] saaee| 
Net imports .............0--+.c0e+++- : 58,667,18:| 58,106,080 "56,872,128} 48,020,354 | 

sad neetown wheat nnn...) $1,200,000 23,260,000, 23,000,000} 41,000,000 | 

Forty-five weeks’ home consumptior ...| 69,860,000 86,300,000 "79,870,900 50 020,000 | 

Average price of English whest, per) 2 $34) | ae S| 4) 8 

GE POE CWE. cares ccscccesoncascosssereesorevaceresess 10 10 10 2 10 8 9 6 











bushels. bushels. bushels. | bushels. 
| 10,100,006 16,400,000 12,400,000; 11,702,000 
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Cc OMPAR ATIVE AVERAGES OF GRarr ‘ 

The foll .¢ is a Statement showing the Quantities Sold and the Arerage Price 
of British Corn | Imperial measure), as received from the Inspectors and Officers 
of Excise, con formal ly to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended July 8, 1882, and fer the corresponding week in each of the years 


from 1881 to 1878 :— 









































j Qvantities Soup. AVERAGE PRICES. 
Wheat. Barley. | Oats. Wheat. | Barley. | Oats. 
ars beh qre bsh| qrs_ bsh sd | s d | s d 
1&2 14.19 7 858 1 936 7 ey iB 4 i. SS 0 
RS hited lo l40 6 jl 2 81 1 45 8 27 9 | @ os 
ee 15,733 1 433 0 991 0 43 9 22 10 % 8 
1879 — 27,727 3 308 2 1,479 6 43 4 24 0 21 0 
1k78 15.661 3 “48 4 918 7 4468 39 10 26 4 
en ee 
CORN IMPORTED AND EXPORTED. 
| An Account showing the Quantities of the several kinds of Corn and Meal Im- 


| ported into each division of the Unite d Kingdom; and the Quantities of British 
and Foren Corn and Meal, of the same kinds, Exported from the United King- 
} dom, in the ek ende i July § 8, [S82 -— 





| P QUANTITIES EXPORTED 
QUANTITIES IMPORTED INTO— FROM THE 
UNITED KINGDOM. 
The Colonial, Total 
Engind.|ScotInd. Ireland. United British.| and Ex- 











Kingdm | Foreign ported. 
ewts. ewts. cewts. ewts. cwts. ewts. | ewts. 

Wheat | $74,621) 49,778 146,052. 1,170,451 30,662, 30,662 
Barley 174,140 12,626 186,766 1,254 104 1,358 
Oats ........ coves, 295,609; 20,148 315,757 50) 134 184 
ON cy 30 Ms er Ua SIE vice) bigot ened 
es 27,095 220 » =| 27,815 86) 131 217 
oe eee | 86636 9,331... Pe ws. ee ae 
Indian corn ! $12,367 023 370,150 772,540 we OT 1,680) 1,680 
Buckwheat .. . 3,812 ese 3,812 | 
Bere or bigg 
Total of corn (3-) 4 974.490, 182,126 516,202.2,572,748, 1,390, 32,711) 34,101 

clusive of malt)..§ “°°” ee ere 24 a 34,10 
Wheatmeal or flour, 154,809) 80,146 50,290, 285,245 653 172 825 
Barley meal. . awe te ae eo ae ; ee 
CORD PROD. 0 sccsesescs 522 ni 522 31 3 9 322 
Rye meal A 7 
Pea meal .........-.. ee : sie ; sas _ doa 
Bean meal ¥ aE a cae ‘al iad a a 
Indian corn meal 20 a 20 5a 14l 141 


Buckwhe at meal .. iy ; a ; na 


Total of me al . d ISS b : 51 su wl i Oy. 290 285,7 87 966 $22 1,288 


| Tot: i of corn aud) 
meal (exclusive » 


2,029,771 262,272 566,492 2,858,535 2,356 33,03. 3) 


of malt) d | 


htintedtya) FOE OE ee) eee Oe 


the quarter). aan 





IRON AND COAL TRADES 


The markets for pig iron continue to show more firmness, and 
when the Glasgow market closed on Thursday, prior to the Fair 
holidays, warrants were quoted at 50s 2d, being 8d higher than 
the previous week. 


market has 


In sympathy with the rise, the Middlesbro’ 
also been stronger, but makers still keep to their fixed 
price of 45s 61 for No. 3, and will only make a further advance if 


delivered at works, or f.o.b. west coast ports. The finished iron 
trade is steady; there is more inquiry, and prices are firmer than 
i the ‘y were a little while bac k. P lates are quote “ds at Mick lle sbro’ at 
1 6215s and 61 17s 64, boiler plates 7/ 15s, angles and common bars 
61 2s 6d to 61 5s, all less 2}, delivered in trucks at works. On the 
Tyne, 6! 17s 6d has to be paid for ship- plates, for which there is 
' still a good demand; 8! for boiler plates, 61 7s 6d for angle-iron, 
and 61 5s to 6! 7s 6d for bars, delivered to the T yne or Wear. In 
| Lancashire, prices remain firm at 6l 7s 6d to 6l 10s for bars, 
Gl 10s to Gl 12s 6d for hoops, and 81 5 est to Sl 10s for sheets, de- 
| livered into the distriot, At the quarterly meeting of the iron 
j} trade at Wolverhampton on Wednesday, the quotations for 
crores iron were unchanged. The tinplate trade is fairly steady, 
but Pr rices are still low, lds Od to lbs for common coke Ss, and 21s 6d 
fs 22s for charcoal-made per box. No alteration is reported in 
the tone and prices of hardware. At Sheffield there is a ve ry stiff 
ae mand yet both for steel and iron ship-plates 
bon not improving. The future of the heavy department 
|depends very much on the course pre sent political events 
will take. The inquiry for steel rails is scarcely so active 
in South Wales as it was a short time since, but this 
is of less consequence, since makers could hardly find room in their 
| books for further orders, at least for prompt execution. Steel rails 
}are quiet in Cleveland, and only few orders are given out at 
| present. The nominal ~ is 6l 5s per ton at works. In North 
| Lancashire the steel trade is briskly employed all round, and the 
| plate mills are well supp lied with orders. “Rails are in large out- 
| put, especially on foreign account. Shipbuilders are still busy, 
} and some fresh orders have been received on the C lyde. Engineer- 
ing works continue brisk. Founders are doing an ave rage business. 
The probability of further war complications in the East has 
quickened operations at ordnance and armour- plate works. The 
English coal market is fairly active. This is especially true as 


regards steam coals, which are in strong re quest for all parts of 
| the world. 


. pric es, however, 





| 
| 


| 
gi 


ithe Seotch iron'continues to rise. “A strong tone, Iron states, 
prevails in the hematite iron market. A large business is doing 
both for home and foreign account. Prices are steady at 57s 6d 
for No. 1, 56s 6d for No. 2, and 56s 6d for No. 3, net, per ton, 
| 


Manufacturing coals are also going off very satis- | July, 633d; August-September, 6894; September-October, 


a 





[July 15, 1899. 


factorily. Household fuel alone is comparatively quiet. The 
btisitiess is very brisk. 

In their quarterly report, the Middlesbro’ Chamber of Com 
merce state that the make of Cleveland pig iron in the Middles. 
bro’ district during the three months ended 30th June, 1382, 
compared with that during the same period of 1881, was :— 





coke |! 





1882. 1881. 
Tons. Tons. 
BPTI] corns :.seccrescee-scccerertoosoorsne iadinakeanees ces FEOUT éoserices 147,814 
SUIIN.ss:skcninahon cuieitntnsbiinlagagioneiiealiahe white sed MUMMERS tices .» 148,671 
TUNG. .e..scccccescessscorercnssccccscenesccessccenecscscetess LEG BEM acess... 142998 
Total for quarter...... Geakpiasdeebabien 354,000 ..-...... 438,613 | 
Total for half-year .....ccccsecreee.s 705,900 wsscreree 870,575 


In addition to the above-named output of Cleveland iron, about || 
109,000 tons of hematite, spiegel, and basic iron have been pro- | 
duced, viz.: 36,000 tons in April, 38,000 tons in May, and 35,009 
tons in June; total for half-year, 216,000 tons. The stock of 
Cleveland pig iron at 30th June was 299,814 tons, so that the total 
increase for the quarter was 6,100 tons. The shipments of pig| 
iron from Middlesbro’ for the quarter and half-year ended 30th 
June, compared with those for the corresponding period of 188], | 
have been as follow :— 














-———--1882.- ~ — -1831.- = 
Coastwise. Foreizn. Coastwise. Foreign. 
Tons. Tons. Tons, Tons, 
Total for quarter...... SE TET  ccisee 124, — TETOO  ascsis 123,070 
Total for half-year... 199,515 ...... 237,370 wo... 236,001 ...... 197,668 
Se — ~--—————— 

436,885 43 4,069 


The shipments of manufactured iron and steel, both foreign and. 
coastwise, for the quarter and half-year ended 30th June, com- | 
pared with those for the same period in 1881, were as under :— 


1982. 1831. 

Tons. Tons. 
Total for quarter... Sibdeceseedsanvecsuune icdis EE? | Neteccchs 79,178 
Total for half-year .......ccccerseseescsserseesseeeeees 162,895 128,364 





COTTON TRADE. 
LIVERPOOL.—Juty 13. 





THE 





VRICES CURRENT 





























fa | | Same Period || Same Period 
se De 
Descriptions. aivis "S 3| gié¢ leg lula lel ul Z| 
| on = | c om | os ro) ont -“ j 
Elalg ($83) 2) 812) 8) 8/4) 8 
| | | | & 
— | —| — | |} | —} ——} | _||}§ —}§ —|j — 
American, a dj djiqa@iajajija d | aii. didjd 
Sea Island ...per Ibi 15} /16$ 17) (18 [19 [23 || 155 [16 j1g || 18} |19 (21 
Florida ditto......... 15 145 {15 {153 [16 117 _|| 132 [14 1153 | 165 | 174 | 18) 
G.0. LM Mid GM MF /G.0/LM@M) | | 
Upland itelalidboitioaa 53 | 6) Of | 6B) 7s) 74 |) 5h | a | w+} 
PR aciasabucnaksusann ; Os 6i5| 62 | Oil Tis) 74 || Sis, 6% | 64 OE | vee | one 
EE ceibicuisatend | 55 | 6G) 6h | Zis) 7h) Fis) Sts) Gil 7a) GE] ow | 
QeBAME ....02.060s000- | 5é | 6b | 615) 78) 75) 78 |) Sik) Sw] E17) oe | oe 
Brazilian. | Mid M F) Fr. |G.#.| Gd.| Fne|| M F\ Fr.| Gd 
Pernambuco, &c..... ... | 7 74 | 74 | soe || 6 | 62 | Tie) a 
Ceara, Aracaty, &e. wos | | 7% |... | Gh rs | 7. [ww 
PION iss ccscsycceene oe | GR] 7 | ses | Oe PCe} .. { OF | os 
Rio Grande ......... 7% | Pou ieee | ia} oa 
Bahia, Avecsia, &e. :% | rd * : vee | OTE) ove 
NI cacciccsdvcbos wo | 7 | Th | THY]. |. |} OE} Bh lf eee | TB we 
Maranham ......... 73) 7% | 7h | 72) 83 6 , OF 74 ol TL 
Egyptian—Gallini.. ... | 9 | 10 [2.23 | 133 -- | 7e (10 os iL 
Ditto Brown ...... 6} | St} 8% |} 9 | 9} 10k || 52) GF] 7g || 53) 63) 4 
Ditto White ...... | | | 8 ) 8b) 82) 9 |] | ORY 7B! 74/8 
est Indian, &e. | | 
Tahiti Sea Island...) ... | 10$)11 [tl$ [12 [124 |] ... M1 12 \4 Its 
West Indian...) oe | we | 7 | 78) 7B) 78 || -~ | Ob | OE 6} | 6 
NOUN sss ich este eee ee ee ee ee end ae T fee [ oe Fae 
La Guayran ......... ie ae ere en ee ee es ee 
Peruvian—Rough.. ... | ... ; 83 | 9 | 9%; 93 || 72 7h 8 sos 7% | 7 
Ditto Smooth ... ... | ... | 7 | 78 {74 | 7% || 53 | 63 | 6 | 6b) 6] 7 
Ditto Sea Island ... | 10$) 114 [12% [135 ) 14h ||... [IDa 22b | we | ep 
oo mapas 9 | 6 | 6} | 64 | 6} Ap sslend "| =H 
Sast Indian. | 
Surat—Hingungh’t ... | ... | ... | 533, 63) 63] .. ace) ie no fee aes 
Ginned Dharwar ...| ... |... | 5 : iar ” we | OS | Oi) a | 
M. Gin’d Broach, ... | ... | ... | 533) 63 | 6% veg hese. eae wee | cee | OM 
Dhollerah ......... | 48] 4815 | 58} Sti) 3F | 43) 54 3h) 4B) 58 
Oomrawuttee ...; ... | 43 | 43 5b | 53 | 6 || 36148) 53) 3) tig 5is 
ee &e.......| ... | 46] 46 1 42] SB}. 1} SE] Stl Siz) 32 7 9 
omptah ......... we | # | 48 | 42/52) ... |] Sie] Sie) 43 | fis 
Scinde ..........00... veg | ove | SHE | SHI Aub] one |] oe | SHY 4 oe | 
Bengal...) oe | ow | SH] 4 1 4b) 4B) | SBI Sf ft oe! 
Rangoon......... soe | coe | SH) SHB SK] on. || | Six; 44 4a) *8 
Madras— —Tinnevlly Su heard Sim) 53 | ... . 4i5) ... i | 
Western’... | .. | $m | 48! Ski il. 14 | 44 A 
Cotton was in extensive demand in the early part of ‘the week, 


with some advance, but on Tuesday the market became quiet, an 
the business has since continued moderate, with the tendency of 
prices in favour of buyers. Sea Island has been in limite 
request, without change in prices. For American there has beer 
a good daily demand, and early in the week quot: tions were | 
advanced hd per Ib, half of which has since been lost. In Brazilian | 
only a moderate business has been done, but quotations 4 
unchanged. Egyptian during the week has been more freely 
offered, with some irregularity in prices, but closes with less dis. 
position to sell, Peruvian has been in_ better request, am 
quotations, also those of West Indian and African, are genera Y 
advanced }d per Ib. East Indian continues in good demand, 3 
firm rates. Quotations of good Broach, fair Dhollerah, and 
and fine Oomraw uttee are advanced ied per Ib. he | 

“ Futures.’—American: The market in the early part . bas| 
week was strong, and prices advanced ,‘;d per lb. The tone | 
since become quieter, and most of the advance has been ae 
closing prices being ;',d per lb higher than those of last Tt 
In East Indian a fair business has been done at firm re ].m.c+ 
latest transactions are—Deliveries: American, any port 


6p4d: 











See ee 
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| October-November, 643d. Shipments: East Indian, Dhollerah, 


| ¢.g.te ship named, Cape, 55d—Oomrawuttee, g.f.g.f.c., ship named, 
| e Bly > b. 

Cape BA Bee _ the week amount to 72,310 bales, of which 
ae are on speculation, and 8,970 declared for export. The 
forwarded is 11,270 bales, of which 7,250 are American, 2,210 Brazil, 
-9 Egyptian, 50 Peruvian, and 1,140 bales East Indian, which 

he the takings of the trade 62,810 bales. 

| 44ru Juty.—The sales to-day will probably amount to about 

| 10,000 bales, with a quiet market. 

Iu ports, Exports, Cuma &c, 


| = 1881, 
bales. , bales. 
sfrom Jan. 1 to July 13 ...sseceeceeees 2,418,800 .c.ccccccee 2,181,213 
tors from Jan. 1 to July 13......esceeseeee 215,267 seecseeeens . 169,997 
| Stock, July 13.......s-ee:seeeeees soteeeees csecteeaeaes 827 BONS 3d cicsi : 82 5,50 
Consumption from Jan. 1 to duly 13 ........ - 1,863,010 ........06. 1,666,270 
The above figures show :— 
| An increase of imports compared with the same date last year of......bales 237,590 
\ An increase of quantity taken for consumption Of.............+:0e000 aestnnevieht 196,740 
‘1 inerease of actual exports Of ..........cecs-csseeceecesrensseseerearensesenseneenes Se 45,270 
A decrease in stock of American cotton OS iiictiincenaiie Svan didnem Verio 147,550 
An increase in stock of other Kinds Of ........:cscseseessersereecesseecsteeteeeences + 149,410 
‘A net increase in StOCK Of .........s-ceccesserseresseereeeseceeseteeeerereneeeees edonaetadoes 1,860 


In speculation there is an increase of 46,700 bales. The imports 
this week have amounted to 58,639 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
‘advices to date) is 35,000 bales, against 73,000 bales at the 
corresponding period last year. The actual exports have been 
14,154 bales this week. 





LONDON.—Jouty 13. 

Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Themarket has been firm and hardening for East India des- 
criptions, with a fair business doing, both on the spot and for 
| arrival, but American futures, after showing jd advance, close 
jabout ona par with last week’s quotations. 

PRESENT QUOTATIONS, 


. bo. : 
Ord. Mia. , Fair » | Gael to, nee 























Descriptions, : : to Goo : | same time. 
_ to Mid. = Fair. Fair. | Fine. 1881. | 1880, 
per lb per lb per lb | per lb_ per lb per Ib 
d d ad a dad } i d ' d r 
| Surat—Hingenghaut ............ pee oe | oe @ SH) GAGES) ... |... 
Sawginned Dharwar ........ tka ete see ae 54! SE ine | oe | OR 
| Machine-ginned Broach...... wee eae ous wa 58) 6 65 eee 
5 NOIR Casi cts tCaxcsdcasac: we ew | SE) eS Si 5d | 48] 45 
| Oomrawuttee...... ; |} 43) 48 St] SR 6 45 | 40 
| Mangarole ......c.cceccscosccees, ‘ 4h) 48 42) 5) 4i2) 413 
SMR nics ca ae ate 4 | 48 43! 5s { 38} 4s 
Madras—Tinneveliy ......... as aah 5 | 5} 53) SE... | 48) Sh 
Se ee 4. 48 5) | SR 52) 4h | 48 
Northern.............. ee SS ain eciaia 
SE IED sinscicsncesssiceanoh cx oil ae Ae OE 4 OS 
|| Coimbatore, Salem, &c........ ae 5 5} 54 63 44 | 3} 
SE saciediessicancrinisncsgarsrois oe | Sb| Sh SE] 48 42) 32 | 4a 
ee ~ we | ole a) eo Bl eee 
~ | S| 38 4) 48 31} 4} 
| eee I cence 63; 7 | th 8 | st Be) 6b | 6S 
Chih wrsnnnteeneceercreere 42) 5 | 55 6 | Gt 63! 6 | ... 
sugges Eo Oo 531 53 6 6} 44 | 58 
Australian SN TIE: os. vccssccevns a et a qf 62 7} 8} | 6} | 63 
Sea Island Kinds. . 6/10/18 15 |16 20 |12 |16 
BE cestrccercrsirsnscerseeeeeeel we 7 | 9 |3R 39 138 36 118 | 18 


= = for arrival and forward delivery are about 12,000 
Ales, . Fas . mm: ie ~ » . as “a 
for full 0 aa innivelly, at 53d to54;d, for good fair; 53d, 
4 Vv or ‘air. Mav r ~ 
for folyyeons ¥ » May-August, Cape and Suez. Western, at 53d, 
saa goo _fair, gf.c.; 53d to 5,3,d for good, f.g.f.c., June- 
; oT Suez ; oad, for good, f.g.f.c., Cape. Coconada, at 43d to 
5d — for fair red, September-October, Suez. Dhollerah, at 
64, Tor good, f.¢.f.c, May-June, Suez. 
MPORTS ; : — 4 
—Onts and DeLivertes from January 1, with Srock on hand. 
| 





‘ 

Surat | : Bengal | tal 
| and Madras. —— _& Ran.) + Total. 
Scinde. a | goon. | m8 


oe eee 














, bales. | bales. | bales. | bales. | bales. | bales. 

Imported to July 1 (L882, 77,049 | 25,515 | 10,839 | 88,772 | 2,457 | 204,632 
2 ONY AS... 91881) 39,978 | 13,526 | 7,527 | 115,388 | 2333 | 178,755 

. 11880) 27,841 | 28,167 | 18,223 | 85,725 | 1,549 | 161.505 








Delivered to July 11 $USS2, 68,080 | 21,812 | 23,284 | 63,745 | 2,120 | 177,001 
wine TY s+ GISS1) 29,862 | 16,885 | 11,484 | 97/840 | 1,432 | 160,484 
eines 1880, 19,191 | 31,921 | 19,018 | 72357 | 1/420 | 143,907 
Stock, Jnly 13 (Isso, 15,474 | 13,208 | 3,664 | 37,739 | 1,450 | 69,535 
~~ G1S881) 12,170 | 10,442 | 2/348 | 24433 | 1,751 | 51,144 
ISS0) 10,302 | 18,692 | 4,754 | 31,293 | 513 | 60,554 





E.1.Corroy | 
\|- ©TTON known to be ArLoat to Europ by latest Mail date. 


| | | | 
: | | }. 
London, Liver. | Coast Foreign Total |’ Total, 





























1075 | 45,166 | 6,300 | 138,939 |"... | 207,480 


aca eee 


= a ‘Orders, Ports. | 1882. | 1881. 

rom— ee 

Bombay pepaeereeee. bales. bales. | bales. bales. | bales. | bales. 

Sonic ys. 6,717 4129,433 122,789 255,939 179,435 

} Cepia and Coconada .__ hs ayo vee eve 500 | 509 oe 
Calentta! Tuticorin ee econ | fie! _— — cant 

‘ Week 2s E wep eee 2 ‘ | 6, 

canon ee ne 15,738; 500! 7. | 4000} 20938 | 14 307 

;) “ale Nita NES ede } eos | eee | | | 

1 Nt tena dice a em a | | see | eee } a 

| il inate ne EO ee ee 

je seen | 25,080 | 129,933 | 1,870 | 127,889 | 284,702 | 

BP a enn e neta \ | (Ve ose 


The market ; MANCHESTER, JuLy 13. 


dewa 18 quiet in ; = 
“velopment of i E all departments. Merchants await the 
mate 1 *S2gements — Question before entering into 
| Materially hindering } © stoppage of the Suez Canal is also 
5S 


busine 7 
ere ess. The firmness of cotton compels 


rece 








producers to hold out for full rates, and compared with those 
current last week prices have not lost ground. In yarns, « small 
miscellaneous business has been doing on continental ac count, but 
any orders of a speculative character have been quite exceptional. 
Manufacturers have bought very sparingly. There has been less 
inquiry for cloth. A moderate demand is reported for home anda 
few of the smaller foreign markets, but buying for the East is 
quite in suspense. To-day there is no increase of business either 
in yarns or goods. Prices, on the whole, remain firm. 
COMPARATIVE STATEMENT OF THE CoTron TRADE. 


Price, | Corresponding Week in 


























Raw Corton. July 13, ——_—— 
1882. 1881. 1880.) 1879. 1878. | 1877. 
_—_—_ 
sdisasedisdisdis dis a 
Upland, middling...............sc0ceeee- perlb 0 7 C6R C 63:0 63,0638) 068 
Wii 00k: Pn». snatergseccecd © 78/0 6% 70 71062| O65) 
a e C 73:0 6 O74'07'0 60 6} | 
DSO, WOM WME Sind... ot 0 7 ' 0 6 0 73.06 73 0 6}, 0 €: | 
No. 40 Mule-twist, fair, 2nd quality ...... 010; 6105 O11; O 9} 6 10} O 103] 
No. 30 Water-twist, Cn: .  ize8 6 103 | 0 9 & i103 6 91 0 9} 0 103 
26-in, 66 reed, Printer, 29 yds,4Ibs2oz.. 4 6 4 4 43 3105 4 6 5 0 | 
27-in, 72 reed, ditto, Slbs2oz... 5657 5 3)4 415 O0|5 Za} 
39-in, 60 reed, Gola End Shirtings, 373 
ea BG I aa oisiseios ckkcescencicec: 79 '7108 8 0'7 618 O;8 6 
40-in, 66 reed, ditto, ditto, 8 lbs lZozs...) 8 3 8 7389 8 919019 6 
40-in, 72 reed, ditto, ditto, 9 lbs 50zs ....10 0 9105 3 6 9 610 0110 6 
39-in, 44 reed, Red End Long Cloth, 36 
FON OTE, saivinecanins ibeiani nasieteibias 166.69 60160 70/7 6 


NEW ORLEANS. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled July 13 :— 


Last Week. This Week. 1880-81, 1879-80, 




























































bales. bales. bales. bales. 
RecErPts, 7 days—At Gulf ports 2,000... RMB ie 7,000. 5,600 
Atlantic ports.............ccccce ; 7,600 ... 4100 ... 12,000 ... 5,600 
SOR esis bation eainketilnd - 9,600 ... 5,500 ... 19,000 ... 11,200) 
Total since Sept. 1—Gulf ports ia ... 1,870,800 .., 2,606,000 ... 2,310,600 
Atlantic ports  .............c000 ae ... 2,707,900... 3,058,000... 2,544,600 
MAT I ivinitetevcttdnanccdiadiasiie aa . 4,578,700 ... 5,664,000 ... 4,855,200 
Received subsequently at ports... ... in. ait ee «(163,000 ... 91,000 
Whole week following........... eae bus ie si «. 21,000 .. 12000 
Total Crop .cccccsvese isetieain ‘ia ees tad «- 6,589,000... 5,757,000 | 
Exports, 7 days—To G. Britain. 27,000 ... 10,000 ... 24,000 ... 19,000 | 
ER ee eee 22,000 ... 16,000... 2,000 ... 10,000 
Total .......2. hiatal . 49,000... 26,000... 26,000... 29,000} 
Total since Sept. 1... se sae 3,455,000... 4,325,000... 3,714,000 | 


Foture Devivery aT New YorK—MIDDLING. 
July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. | 


i 


c e ec c c ce € ce e 
DM << distinciasinnes 12°78... 12°83... 12°53... 11°88... 11°71... 11°71... 11°82... 11°94... 12°06 
Last week ............ 32°97... 13°00... 12°59... 11°92... 11°72... 11°73... 11°84... 11°96... 1208 
BNE FORE ccc ciacasess 11°78... 12°84... IPL... 10°60... 104%... 10°43... 10°55... 10°67... 10°81 


PRICES—MIDDLING. 
To-day. Previous Week. 
c 


e 
FID inctcankiintieitndenedmandaiguaditibednameaeven — ee - 133 
I inie sais ccloccdavedénitasicairacdiins Peta eth tain er 123 
SII a ied cartdcdesbad chara paninsienadavecbecscatansies tn. camaeien 123 
CIE Shiki didriedacuacunaptnadidudndaimbleiaamantat aE” craneaade 12% 

SR IE bdkcuniceahitiadinrcecddhabibietienbcaeiasnsedes Be: cadsccuas 13 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 

Previous 
7——— To-day. Week. -—Freight—~, 
Low Mid. Mid, Mid, Sail. Steamer, 
d d d d d 

New Orleans........... = Tod sini ee liane Tc seank ie aa 
Galveston ..........06.. no a - thadead ae dubia aa daaens Me saat . 
ROA a scadsccecice ot sae 2 Seek ee aces 
Charleston.............+ Oe | tesa Tae dill _—, ‘ ey adil — 
New York (steamer).. 7} ..... es) cst eee OS cana eee 





THE WOOL TRADE. 


The fairs being held in the country have given a little impetus to | 
buying, but it is not responded to in the manufacturing districts, | 
and there is no general improvement in trade. 

Our Liverpool correspondents report that there has been a 
little more inquiry there this week for useful foreign classes, and 
the retail transactions effected confirm previous rates. Next) 
week the regular public auctions of East India wool, though fair, | 
yet not excessive in the quantity to be brought forward, will be 
held, and steady prices are to be looked for in consequence. — 

Our Bradford correspondent writes: — The hostilities at | 
Alexandria are an unfortunate influence for our market. There 
was caution and hesitation enough before, but the fear that 
awkward complications may arise out of this warlike outbreak 
has destroyed for the time the little confidence which was 
beginning to grow up. Wool had hardened at the country fairs, 
and even in Bradford prices were enhanced about a farthing a 
pound, and the firmness of staplers might not improbably have led 
to rather more buying, and to the placing of orders for yarns and 
goods which had been held back. But now there 1s, instead, a 
further falling off in the business offering. The foreign — 
are very restricted in their offers for yarn. The home trade, w 
is chiefly Botany, is not so much affected, and both ee 
and stuffs the home trade is the most healthy just now. = eve 39 
no decline in prices this week, but nothing is actually a 
unless it be fine Down wools, which sympathise with any 
descriptions, and which are rather forced up by the country 
markets. 





 — eS OO 





a a 


| There has been more disposition to purchase leather during the 
| 
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JUTE, HEMP, AND FLAX TRADES. 








The events in Egypt have caused rather more firmness in the 
jute market, but buyers have not responded, and the week’s busi- 
ness sums up very moderately. The spot sales hardly exceed 4,000 to 
5,000 bales, principally at 12/ 10s to 131, with a small quantity of 
the finer grades at 171 7s 6d. Calcutta telegrams quote July- 
August shipments 10s to 15s higher, owing to increased rates of 
freight. The Dundee market has been quiet, yet with rather more 
inquiry, and jute yarns have hardened in value. 

Manila hemp is cheaper, 1,000 bales on the spot having sold at 


FS | es ee ee 


THE ECONOMIST. 


| 


_ bold yellow Java bought in at 82s, and a parcel of Manila 


44! 10s for fair up to 461 103 for Zebu, jand for arrival 2,000 bales, | 


at 451 10s to 46l. 
3l per ton, and exchange 4s 17d. 


Manila telegrams quote 381 11s, f.o.b. ; freight, 


LCR, 


LEATHER TRADE. 


past few days, but this has been somewhat restricted by the want 
of confidence caused by the numerous failures which are constantly 
taking place. The supplies of fresh leather are moderate. 
English butts of fiir quality, bellies, shoulders, dressing hides, 
ans 


| and light calf skins continue in request at about late prices. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report ov THis Day's MARKET SEE “ POSTSCRIPT.” 
Mincina Lane, Fripay. 
Svoar.—For West India sugars the market has continued without 
activity. Barbadoes in the auction brought full value, but re- 


‘fining kinds were barely supported, and crystallised Demerara 


went rather cheaper, the rates being as follows:—Barbadoes, low 
yellow, sold at 21s 61; middling to good, at 22s to 22s 6d; grocery, 
23s to 24s; grainy, 25s ; and crystallised, 27s to 20s. Crystallised 
Demerara went flatly at 27s to 29s for fair to fine bright; brown 


' ~ ° + . 
and yellow refining West India, 18s to 22s. The sales amount to 


872 casks. Some brown Eastern sugars are still dull of sale. 
Several coast cargoes of foreign have been taken for the United 
Kingdom and the Continent, but at easier rates in some cases. 
| The refined markets have been fairly steady. Deliveries of sugar 
are fair, but stocks are rather increased. 
Imports and DELIVERIES of SuGaR to July §, with Srocks on hand, 
1882. 1881. 188). 1879. 


Imported ............tons 197,000 178,100 175,600 193.206 
Delivered .................. 168,000 163,599 159,200 157,600 
FORONEE psevncacis. seserencens) BOO. wa eee os, SAR... “Sa 
Stock (U. K.) . 234,500 183,100 218,900... 230,700 
Prices Madras Jaggery..p.cwt 136 15/0 ... 15/0 166 119 160 ... 136 140 


Crystallised Demerara 269 29/0 ... 290 520 270 30/0 ... 254 28.6 

Mauntius —By auction, 296 bags sold: semi-grainy yellow, 
23s 6d; grainy, 25s. , 

Manila.—2,477 bags Muuritius bought in from 15s; sun-dried, 
16s 6d per ewt. 

| Penang.—877 bags European sold: brown and yellow, 18s 6d 
to 23s; crystallised, 25s. 1,642 bags brown native bought in at 
14s ; and privately 200 tons sold at 13s 9d per ewt. 

| Porto Rico.—400 bags grocery crystallised, ex publie sales, sold 
} at 26s 3d. 

| Floating Cargoes—Three of Java have sold, including 2,150 
i baskets, No. 15} to 16, at 25s 6d; 3,025 baskets, No. 15, at 25s 3d ; 
,and 5,725 bags, No. 15}, at 25s 3d; all for London. A eargo of 

| centrifugal Cuba, 500 casks, at 24s 61, for Amsterdam; one of 
Trinidad usine, 3,023 bags, at 26s 3d. for the Baltic; and two 
St Lucia, together 540 hhds 9 tierces 90 barrels, at 19s 9d, basis 
sample, for United Kingdom. 

| Resined.—A fair amount of business, at steady to firm prices. 
Stoved goods have sold slowly, and occasionally at slightly easier 
rates. Paris loaves are 3d lower, Le Baudy’s selling at 29s, and 
Say’s at 20s 6d, f.o.b. Beet sugars, prompt shipment as well as 
forward, meet very little demand. 

Koum.—The quiet with which last week closed has continued, 
and no business has transpired. 

Cocoa.—The demand is moderate, but rates were steady for 
colonial, and slightly dearer for Surinam and Guayaquil in the 
publi ‘sales. 765 bags Trinidad half sold: mixed to middling red, 
74s to 74s 6d; good to fine, SOs to S4s 6d; choice, 105s. 230 bags 
Grenada two-thirds sold : common to fair, 61s 6d to 67s: good and 
fine, GSs Gd to 72s Gd. 70 bags Dominica bought in, 56s to 70s, 
but afterwards sold. 30 packages Jamaica, 52s to 51s. 224 bags 

| Surinam, middling to good, 67s 6d to 77s Cd. i2 bags very fine 
Mainland, 116s 6d. Of 1,500 hags Guayaquil, about 250° bags 
| Machala sold at 61s to 62s, and privately 250 bags at 62s. 244 
| bags African, 55s 6d to 56s 6d per ewt. 


a 
rn 


| €orrer.—The market has gained strength during the week, | 


and rather larger, though still moderate, supplies have been 
| taken off at rather improving rates. Good Costa Rica realised 2s 
| advance, but the competition generally was not so sharp at the 
fimsh. Plantation Ceylon, brought steady to rather firmer prices 


#52 casks 606 barrels and bags all sold: low middling to middling 
| Palish, 60s to bbs bd ; middling dull to co'ory, 67s to 72s 6d 
} good middling to fine, 73s 6d to 84s; low, 75s to 98s: a 
lot or two superior, 103s. 1,673 bags East India chiefly 
sold at full prices for desirable qualities: Coorg, low medium 
to medium, 61s 6d to 72s; good medium to bold, 75s to 85s; good 
and fine to bold, 97s to 101s; small in proportion. 391 packages 
Jamaica part sold: mixed to good ordinary, 33s to 38s: fine ondi. 
nary middling greenish, 44s to 60s; and colory, 68s. 9,000 


i 
| 
i 


; 





most grades, and high rates for colory sorts, which are scarce. | garnet, and 3s to 4s for button. 


| interruption of transit vid Suez, and rather a large 
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bags foreign, consisting chiefly of Costa Rica, about a 
sold; gool qualities at the advance above sek, ele 
graies firmer. Ordinary dull to low middling greenish “3 eat 
563; good middling colory, 608 to 653 64; and good to fins bolt | 
693 to 723 61. Guatimala, common to fine ordinar ae | 


: : . i z Y. 493 to 493. | 
low mildling to good middling grey, 52s to 67s 6d. “834 bags fina 


ryt 2 2 at 6 
perewt. The deliveries for the week compare fairly with cal 
© Ae 


year, but the imports are heavier; and in the London stock, as | 
well as the relative excess, there is an increase. Rio Sdlanmeae 
give larger receipts, but a further reduction of the Rio stocks ies 
90,000 bags, whilst that of Santos is reduced by 20,000 bags on the 
week. 7 . 
Imports and DeLiveries of Corrze to July 8, with Stocks ow hand, 


1882. 1881. 188). 187 
Imported ..................t0nS $5,840 ... 31,090 ... 44770 ... 48,390 | 
DOT OIG is cccssexeses csavada - 27,390 ... 27,740 ... 32,920 ... 36160 
OE eect eee 17,390 ... 24036 ... 23010 |” 19940 


Mid. Plantation Ceylon ... 65070 ... 83,0 90/0 ... 89/0 93.0... 830 ago 

Trea.—The supplies of new season’s teas have been further | 
largely increased by the arrival of the Glenogle, Glencoe, ang 
Gleneagles, the last bringing the first of the red-leaf teas. | 
Samples are on the market to-day, but little has yet been done, 
During the week new teas have sold slowly, but at steady 
prices for most grades, excepting Canton new make congous, 
which went rather easier, from 93d for fair up to 1s O}d for 
medium. Monings have ranged from 1s 5}d to 1s 64d. Scented 
descriptions have supported late values, as also have green teas. 
The au:tions have offered 15,950 packages, of which 6,050 
packages consisted of new season’s. Old teas throughout have 
sold firmly. By private contract business has been upon a very 
moderate scale. Indian teas have for the most part sustained full 
value, old season’s meeting the best competition. The catalogues 
brought forward have offered in all 4,800 packages. 

Ricr.—There has not been much change in the market. 
Slightly easier rates were accepted for cargoes at the commence- |. 
ment, but the tendency was steadier towards the close. The spot 
market has been dull, and the only reported sale is 14,500 bags 
old Necrancie at 6s 73d, being easier. For arrival, the sales are 
about 9,409 tons, including 1,100 tons Rangoon off coast, at 7s 0}d; 
1,040 tons ditto, March sailing, at 7s; 2,900 tons, July-August, 
at 73 6l to 7s 73d, open charter; 1,050 tons Bassein, March 
sailing, 6s 10}d; 1,540 tons Necrancie, same date of shipping, at 
same price, all open charter; and 1,756 tons ditto, April sailing, | 
at 63s 9d per cwt, c.f. and i. terms. Total of rice afloat for United 
Kingdom, 305,870 tons, against 277,720 tons last year. London 
and Liverpool stock, 81,000 tons, against 94,400 tons. 

Saco.—Slow sale, at steady value. Of 1,730 bags a fourth sold:; 
fair to fine small, 15s to 16s per ewt. Flour dull. 781 bags} 
bought in: Sarawak, 14s 3d; Borneo, 14s. 

Tapioca barely supported. 1,882 bags small part sold:) 
Singapore, low to fine, 1§d to 24d; Penang, 1jd per lb. 380 bags | 








pearl brought 16s per ewt for good seed, and 13s 6d for dull 
medium grain, old import. | 

Buack Perrer.—The limited business is at full rates on the 
spot. 25 tons Penang sold for arrival, vid Cape, at 5}d. At the 
auction, 244 bags Trang realised 5$d. 500 bags Lampong held) 
firmly and withdrawn. Of Singapore only 73 bags damaged 
offered, and they sold at 5$d to Sd per lb. Stock further 
reduced. 

Wuirr Prpprr.—By auction, 98 bags Singapore sold fully 44) 
per lb lower, at 94d for brownish. Nothing reported privately. 

NutTMeGs meet good inquiry. 16 cases Penang, 80's, in auction | 
sold 4d dearer, at 2s 8d per lb. 

Mack unaltered, but of 13 cases Penang only 1 case sold: 
middling bright at 1s 6d. Of 19 cases Singapore, a fourth realised 
1s 3d for ordinary, and 1 case Java red also 1s 3d per lb. 

Cassia Liane in limited demand at 36s to 363 6d. 331 packages 
Batavia quill vera bought in at 32s per cwt. 

CLoves.—Zanzibar have declined }d to 3d. 936 bales mostly 
sold at 9d per lb for barely fair. 129 packages Amboyna bought | 
in at 1s 2d to 1s 7d per Ib. 

Ginger.—Cochin irregulir, but on the average fully supported. 
410 cases 400 bags about two-thirds sold: scraped and pers 
scraped, small to good medium, 43s 6d to 57s ; good fair, 648; — 
bold, 100s ; washed ends and small, 38s 6d; rough, 38s to 40s. a 
bags Jamaica half sold, steady value: common to middling, bls "| 
73s; good, 75s to 82s ; two lots fine, 71 2s 6d to 91 per cwt. : 

Pimento dearer. 200 bags sold privately at 4d, but theomet® 
was hardly obtainable in the subsequent public sales, and eae 
were bought in at 33d to 4d, a few lots ordinary and middi J 
selling at 33d to 33d per Ib. 

SALTPETRE is firm, but the only sales re 
Bengal, near at hand, at 21s 6d to 21s 94, and 75) ba | 
on the spot, at 21s 6d per ewt. 

NITRATE steady. ; . of the 

SHELLAc.—A speculative demand on the contingency ° |. 
business 
4s to 53 for 
953 to 1008: 
For arriva| 












ported are 400 tons 
g3 5 per cent | 


been done at 5s to 7s advance for second orange, 
Second orange sold 
free garnet, 82s to 85s; first button, 98s 6d to 993. 4 orange 
250 cases sold, including AC garnet, at 83s; and secon float t0| 
at 97s 6d to 100s per ewt, all vid Cape. The quantity the Con-| 
London is 2,604 cases, against 2,679 cases last yeat; 2 against 
tinent, 75 cases, against 50; and to America, 4,530 chests, 
2,850. in| 

Drvas.—Cape aloes, 156 cases just arrived have cased oS at | 
prices of fully 15s to 20s. Balsam Peru, only retal ast India | 
present extreme rates. Bark, South American and 





























nderate sales, with prices slightly in buyers’ favour. 
= — held, but very little rs Cardamoms in similar 
astor-oil very quiet. Gum Benjamin steady. Oli- 
ee Ses downwards. Ipecacuanha fully 1d to 2d lower. 
| Musk, Tonquin is again dearer. Essential oils mostly very quiet. 

Rhubarb steady. Opium neglected. 

Iyp1Go.—T he quarterly sales opened on Monday with a declara- 
tion of 10.462 chests, the quantity for offer being 10,172, including 
4.301 Bengal, Oude, &e., and 5,033 Kurpah, 528 dry leaf Maras, 
and 360 sundries. Kurpahs show a good selection, but the assort- 
ment otherwise indifferent. The favourable prospects of the 
coming crop, and the excessive weight of supply offered, have 
, roduced a very unsatisfactory result. A small proportion of fine 
Bengal realised April rates. Middling to good suffered a decline 
of 3d to 4d; Oudes, 4d to 6d, and occasionally heavier. Good 
Kurpah, par to 31; medium, 3d to 4d; and inferior, 4d to 6d lower; 
a few lots good Madras, late rates; low qualities partially declined 
gd,and Vellore, 4d to 6d per lb. 4,282 chests have sold, the series 
closing exceedingly flat. The sales of Spanish, comprising about 
500 packages, will be held on the 20th inst. 

Gamprer.—On the spot 300 tons have sold at 22s 73d to 22s 103d, 
the market closing 23s; July shipment, 21s 6d, and May, 22s 6d 

rcwt. 
 Tormenrc.—About 4,000 to 5,000 bags Bengal have sold during 
the last few days at 13s 9d to 14s per ewt. 

(CocuINEAL steady, with fair amount of business. 

Merats—The trade in most departments has lacked much 
animation, but prices are fairly upheld. Tin still engages the 
most attention, and in the early part of the week further advanced 
21 to 31 on fine foreign, the cash price touching 1031 15s, and 
\even over, but there has since been a reaction of 15s to 20s, the 
| price this morning being 102/ 5s to 1037 cash, and 1031 10s to 1041 
\last three months. 12,244 ingots have arrived from Australia in 
\the week. Chili copper is steadier in value, though the market 
lisslow. Since last Friday rates are about 10s per ton in favour 
‘of holders. The Scotch pig iron market has continued strong, and 
prices are again higher by 1s per ton, having touched 50s 2d cash. 
There were sellers at that price at yesterday’s close. The ship- 
jments last week—10,474 tons—were nearly 5,000 tons less than 
|in the previous week, but about 3,400 tons more than in the cor- 
‘responding weex last year. English pig is firm, and manufac- 
tured iron without alteration. No change has occurred in the 
cia either lead = —, a markets have been slack. 
Quiksilver remains firm at 51 18s 9d per flask. 
| Livszep is firm. Calcutta, on tier wets ls to 1s 3d higher. 
i -~ at hand are worth 46s; June-July and July-August, 
/4/8; and August-September, Cape, 3d to 6d more. Bomba 
| advanced to 46s 3d spot, and in emails is dearer forward. , 
| PrETROLEU “ continues dull, the low prices failing to induce 
oer di; to 53d are present spot rates, 53d August, and 
“te ” Gad last four months deliveries. The deliveries exceed 

' year's at this time, but there isa considerably heavier stock. 
: - BPENTINE.—There is no further decline. The tone is steadier 
Tr os per ewt on the spot, and 34s last four months’ deliveries. 

e stock here and landing has further increased. 

O1s.—Fish oils are unchanged. Palm has recovered 1038 per 
ton. Cocoa-nut is well supported, though there is not a large 
business. Linseed has rather hardened i 1 har 
good demand in all positions Ray . with ? ‘th in aoe 
fate, ts Accidedle dcccee Ines Ge ee 
in ie cornet y dearer. ast four months’ deliveries are the 

Tattow.—The mark 
week, but the ten: 
Sales of about 1,1 


cinch 
Camphor fi 


et has been nearly stationary during the 
lency for Australian has been against buyers. 
cahsepgee 0O casks are pending. 

the aa eg has not been so much business done during 
to the oe . previous week, but several sales have been made 
silica, on 2 e e of the better grades, and there is still a dispo- 
| desteable claas part of those who are not full of stock to secure 
| tutes thar ‘sses, even at the late advanced prices. For substi- 

*s there has been considerable inquiry. 





ee ree POSTSCRIPT. Fripay Evenine. 
leryntallined Dee’. osed quiet. Good Barbadoes and medium 
 oyetalliong merara well sustained, but refining kinds and fine 
| up to 1.seo ee : he sales bring week’s business in West India 
| floating a pete e Ppa 18,000 bags low China at 13s 9d, and 
|bags, at 186 3% of wava, 153 to 16, at 25s 6d; and 1 Bahia, 9,000 
| Corrax — ost ewt. Clyde refined market steady. 

| brought very. cao os barrels and bags plantation Ceylon 
showed theca Pp a — and fine. 5,454 bags foreign also 

EA.—By aucti aa 
to ls “a “action, red leaf, per Gleneagles, sold firmly at 1s 23d 


MICE.— Bassein ( 

ass cargo at é * 

SALTPETRE—213 O¢ at 3d advance, viz., 7s 14d, open charter. 
| Ganers 5° 24 paid for Bengal to arrive vid Cape 

| Inpra heen the spot sold 23s 6d to 248 — 
| lure fir, BBER.—10 tons Para at 4s 5d. 

2,058 offered. a — + 1.200 casks Australian, sold out of 
| “= rather unchanged 4s to 44s 6d ; beef, 418 6d to 438 ” 
| 4 ALS.—(C‘or c 

j Lop 92Y Steady mlm: 

per steady. Tin firm, and other metals quiet. 


| Tea.—Mesens 1 APPITIONAL NOTICES, 


\Yery quiet. The G - Sillar and Co. report :— i 

| *trived on the 1stienceeles, with the first ‘nee 
ere hei - A0th 5 anc . : 
| te being made "we Is 4d to noon yesterday (Friday) sales 


1s 53d per Ib, 1s 10d being refused 
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for the fine chops. Indian pekoes from 1s 3d to 1s 5d, and broken 
from 11d to 1s 2d,are about 4d dearer. Green teas are un- 
changed. 

GREEN Fruir.—Messrs Keeilng and Hunt report that a few 
oranges have sold at fair pric»s. Lemons som2what lower. Oporto 
onions, owing to larger arrivals, are selling at rather easier rates. 
A good inquiry for Oporto and Lisbon apples. Lisbon and Malta 
onions are only realised at low prices. West India pine-apples 
selling freely. Valencia tomatoes increased in value. Few Cadiz 
melons ; first arrival this season sold at good rates. 

Dry Frurr.—Messrs Richard Witherby and Co. report :— 
Business in currents has the usual dull appearance that occurs at 
this period of the year. A little inquiry exists for Patras fruit at | 
29s, which has been satisfied, and Gulf in half-cases has been | 
asked for at 32s, and declined. Of the new crop, reports continue 
favourable. | 

Metats.—The markets for both eopper and tin is strong, and 
both have somewhat advanced during the week, without any large | 
extent of business having been got through, but there are prompt | 
buyers for anything offered a shade below our quotations. There ! 
has also been a further advance in Scotch pig iron, for although || 
“outsiders” do not feel confidence in the advance, the Scotch 
people themselves look fora further rise, as there seems a good 
a doing on the spot in finished iron. Tin-plates are also 

rmer. 





METROPOLITAN CATTLE MARKET. 
Tuurspay, July 13.—The trade to-day was firm, and full prices 
were realised. Beasts and sheep were in demand, and were quite | 
as dear. Lambs and calves firm. Pigs sold at late rates. Per | 
8 lbs to sink the offal :—Inferior beasts, 43 to 4s 6d ; second quality, 
4s 6d to 5s; prime large oxen, 5s 101 to 63s 2d; prime Scots, 
6s to 6s 4d; inferior sheep, 53 to 5s 61; second quality, 53 61 to 6s ; | 
prime coarse woolled, 6s 6d to 6s 8d; prime Sonthdowns, 63 8d to 
6s 10d; large coarse calves, 5s 41 to 5s 8d; prime small ditto, 
5s 8d to 6s; large hogs, 4s 4d to 4s 8d; small porkers, 4s 8d to 5s ; 
lambs, 7s to 8s. 





METROPOLITAN MEAT MARKET. 
Monpay, July 10.—A short supply. Trade very slow. 


Per 8 Ibs by the carcase, 





Soe: +e d 
tnferior beef ........0.ccccses 3 4to 4 4] Inferior mutton ............ : to4 8 
Middling ditto ...........006 4 4 4 8] Middling mutton. ‘ 8 
Prime large ditto..........+ 5 0 £5 6] Prime ditto ........ : 8 
Prime small ditto ........+ 5 4 § 8] Large pork. .......... + 
FUMIE ccticindioccisbiiaddaagait 4 8 5 0} Small pork.............00-+ 4 10 


Lambs 
Tuurspay, July 13.—The supplies to-day were short, but 
about equal to the demand, which was inactive. The following 
are the quotations :—Beef, 3s 4d to 5s 8d; mutton, 3s Sd to 6s 8d; 
lamb, 6s 4d to 63 84; veal, 4s 8d to 5s ; pork, 4s to 4s 10d per 8 lbs 
by the carcase. 





POTATO MARKET. 

BorzoveH AND SprraLrretps, Monday, July 10.—There was a 
good supply on offer. The trade was steady, as follows :—English 
kidneys, 10s to 12s per ewt ; ditto rounds, 9s to 10s ; Jersey kidneys, 
11s to 12s; ditto rounds, 10s; Cherbourg rounds, 9s; ditto flukes, 
10s. 


Che Gaseite. 


Tuespay, July 11. 
BANKRUPTS. 

George Thompson and John Matthews, 6 Billiter square, ship- 
owners, merchants, and ship brokers, William Cutforth Sea, 
Rural grove Stables, Rural grove, Kennington, and 50 Benge- 
worth road, Coldharbour lane, Camberwell, livery stable keeper. 
Benjamin Rees, Richmond terrace, Penrhiewtyn, Neath, 
Glamorganshire,. carpenter and builder. Alfred Trim, Ford 
Mill and South Ford Mill, Whitwell, Isle of Wight, miller.- 
David McFarland, 289 Breck road, Liverpool, grocer and provi- 
sion dealer. Charles Jenkins, Saundersfoot, St Issells, Pem- 
broke, baker. Henry James Jenner, Wiveliscombe, Somerset, 
grocer. Walter George Memmott, Stanley Works, Backfields, 
and Pool Works, Burgess street, Sheffield, electro plate manu- 
facturer. 
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THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Robert Clark, 3 Jewin crescent, and Holly Bank Lodge, Green 
lanes, ostrich feather manufacturer. William E. Bruce 
Dowling, Receiver and Accountant-General’s Office, St Martin’s- 
le-Grand, clerk in the Post-office. James Alfred Beart. Elm 
Tree Villa, Victoria street, Dunstable, surzeon’s assistant.— 
Herbert Archibald Kenrick, formerly of Worthenbury, Flint, 
afterwards of Wynn Hall, near Ruabon, estate agent, but now 
out of business. Harry Gardner, West street, Havant, baker 
and grocer. William Benjamin Marflect, Finchley, grocer and 
beer and stout merchant. Thomas Wright, Grove road, Head- 
ingley, near Leeds, insurance agent.— John —— Hut 
green, Eggborough, Kellington, Yorkshire, farm-r and innkeeper. 

SCOTCH SEQUESTRATIONS. wets 

Alexander Stephen, Union place, Aberdeen, gr ocor.—~ 4 ie 
Simpson, Tranent, Haddingtan, tenant of the tn» farm = an 7 
of St Clements Wells——John Cockburn, Dunbir, sadlle ran 
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| harness maker. 
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COMMERCIAL TIMES. | Drewoods—(Cm) 2s £ # | Qils—(Con), ed 54 | Sugar(con — ~ 
| | Logwood—Honauras..... 610 0 0 | Petroleum Oil ...pergal. 0 53 0 58 ! Jay: von Perewt s qd | 
WEEKLY PRICE CURRENT. Jamaica ................. 415 519 | Oil Cakes, Lnsd., Eng.ptn. £8 5 810 | ‘eee Mate = 0 0 0 | 
“7 to the felloctes tid Red Sanders 710 00 SIE cicnid hasetepsaiiecntaan 710 824 Brazil ene yellow snail 16 0 95 - | 
oad a actin sehen a ae 3 O 14 © | Oil Seeds— a [Benes Aggies Poe 3 6 ta 4 | 
are retised on Friday, assisted | i . s ¢ s d | Eg : +» 15 6 
| lan eminent firm in each depart ment, > Penne Teeth— ss £ e Linseed, Black Seap.qr 42 9 44 0 — tofinecys. 0 9 2 ; 
| eaacaeta tiie Large sound .. per ewt 55 0 62 0 Bombay svcd oesuevasaite 46 0 46 6 Floating diated for trie 90 99] 
1] LONDON, Fripar. Scrivelloes ... 2% 0 4 OO ee as Ss a aod Soar reoes tor U.K, 
|| Arrow Root per lb se dad Fruit—Currants, duty 7ss dos d Rapeseed ,Ferozepore... 44 0 44 6 | ava, No.1415 .. ox «9 9 | 
|| St Vincent ce Se ae ae ekvas perewt 29 9 31 0 | Caleutta, R.A. p 3% 46 0 46 ; Onde, Centrifugal .._. 4 @ 25 6 | 
|; Ashes — Vostizza ... 32 9 36 0 | Plumbago— "3s a os d | Rew r.togd.Muscovades 21 9 93 ; 
Pe t, Canada ist sort. pewt 33.6 =600 Gulf... . 380 0 32 0 | Ceylon, lump...... perewt 17 0 20 0 — consumptn <2 
| Brimstone be nw te 8 9 en imn ee Vom 8 ee Penee. ssrrssersseseaseeees $B Og | 
$ TO ska ‘a ne 8 BR Butter—Cork perewt 00 00/ T Tn teeteeseneves 20 9 9 
> nents Dunat ¢ } mee 6 : ne amoonees ates C 2 9 29 
ff eennes earenpee ton £676 0 0 | Figs, Turkey...pewt,dtypd 0 0 0 0 Friesland fresh, finest ..100 6 100 6 7 = es niet setae 32 6 9 ° 
|| Roll . 8176 9 5 ! Raisins, duty 7s per cwt.  « vvsian- 82 0 96 0 F ae See no* S*Seabenscis 12 0 1g 7 
et £10 10 1210 he > 00 @ bite Ra ae ons a. 2 - : or export, free on board 0 | 
|| Cocon—dnty ld per Ib a. Selected ... 0 0 © 0 | Limerick aaa oy Ld Turkey loaves,6to 101b 25 0 
1] Trinida vtoord.p.cwt 66 6 75 9 eg ners Se ae | 2 papal eraaectata zs : 79 . Crushed.........0.0...000... 23 6 = 0 
maaed were oe . 1. eames a ae | ee earns ss 7* : | Pieces... blair a a 3 = 0 
Grenada 62 6 72 0 Sultana 12 9 52 0 | Hama, York.................. 90 a Dutch, refined, f.0.b. in Holland ” 2 
Om : India 4 O 72 0 Eleme eT ae ee ee 82 . _ : 20 Ib loaves superfine... 28 9 29 
- wna a = ons a 0 9 FE aren ennsnensgroennens 2 0100 0 20lb do No.1 i 6 
} rang S.Michael pese. ( 0 0 » | Lard Waterford and a ae re a ae >3 a4 
SUrinas 0 0 76 0 Valencia 25 0 28 0 | Limerick bladder ...... 72 0 74 °0 Crushed,supertin, inbls 29 6 0 3 
amen ee aera R Ol O een Ut — wo ar . . : Covk and a —. 0 0 0 0 a eos ~ 23 6 0 0 
Sos “re MR i keoancstens pom ae erkin and keg, Irish... 62 0 63 0 French loaves, | on 2 ) 
Cey) Ww. 8 9 63 0 | Lemons—Paler 302 Saeanionme it Catto. O2 = ; aves, fob. ......29 3 ; 
; M 1 ne 4 8 103 u ’ ee — . a eon 7 > . ° on aeaaa ee 7 : yo 0 Beet—Aus. « Germ fob 22 3 - 7 
\ = ; : : MESSING ot eeeesceoeee J *-k—Amer.& Can..pr.bl 87 6 95 rp a ae oO. ae 
}; _ Nat ordinar 1 U0 4k 0 Plax—per ton. os: Se | Beef—Amer. & Can ~ te 95 0 100 acd Crystals, No.3 0 0 6 0 
| _s Ina plantation 5 olla 0 Archangel, Crwn. Dundee 37 0 42 0 Gesse~iiien. aaa te. = ; ae ener e Engl pewt 19 0 2 6 
i } oO ’ oO St Petersburg, 12-head oR , 9 | Aa i yene ee ae ins gus CHNOG ......... 25 6 
— prises Ee ° 0 t Peter burg, m > ne a = : 30 : seen good to fine. 56 J 59 0 Nitrate of Soda 3 6 = ; 
| ; 9-head.., 2 22 PMc satipsbonkacsscny : «eh gala vo I 
Manila, f Indan 42 0 «44 0 Egyptian, Gov. Dressed... 0 0 O 0 Greate... ........-.... 7 ° b o Shells—M..o P. per ewt. 
a , picked Bally.. 36 0 39 VU | we Com. to good 0 0 0 0 Rice— Re ng on to arrive a 0 China, Manila,g< tofinei40 0 230 0 
Mocha. fair t d&finel0S 0110 90 g00%... angoontoarrive Bombay a ued - - 
, hnel i] Gutta Percha—per lb s ds ad open charter ewt 7 3 ” : = 67 6110 0 
Jamaica, ordy to fineord. 37 0 50 O | Fine to fines 27>¢@2329 | on hi a ‘3 7 i Tortoise, E.1.,doperlb 8 5 
i 34 | Wine to fimest .....0.20.0:0 26 39 Bengal, white,onthespot 9 3 11 3 : sCOp 8 0 2 QO) 
i Low middling to fine 5 vl00 0 | Hemp— £ 8 £ os Do vallow CEpO nef 3 11 > Taliow—per ewt. 
|| Costa Rica, mid. to fine... 66 6 85 0 | St Petersbrg.clean.pton 2419 2520 | Madras ww... 7898 Petersburg, new YC...55 0 0 0 | 
a : > linary to fine ord.... 43 0 56 0 | Manila, fair roping ...... eet Se) -neeereaenee 10 0 ul ; oes mutton,fine 44 0 44 ¢ | 
entra] nedrican. ke ; oO | ese as . TD eeeeeeeeeees tte enaeeeeneee oO > . > - | 
| ean aay To pO, ois — : - : Jute, g iene pemaaceedi 16 ° = 0 | oe com, 6 0 090 Town oh ee = : ; 6 | 
Brasil, Rio low superior. 46 0 47 0 Coir Yarn, good to fine... og 0 59 3 | Saecient.. per ewt = ; = : ——< \ flakep.lb. 0 li 9 24 | 
j rood first 40 45 0 Common to fair ’ i: ee i Sago fl Beane , CATT cttceesenees perewt 15 0 16 0 
“t - ee chines ad j Sac ne ee ee 2 4 . u b U0 
|| Fair to good channel... 38 @ 42 0 | Hides—Ox&Cowprib s ds d Shellac—per cwt 0 14 0 | Tax—Stockholmper br: 20 0 6 0 | 
|| Common to barely fair 30 0 35 0 B. A.and M. Vid.dry... © 8 O11 | Or Archangel ............. 76 00) 
Afloat fr.togd.channel 36 0 39 0 is & . Gramic ented a & 3 Drange, good to fine ...... 100 0 149 0 Tea—duty 6d per Ib gi ¥ 
| é .G > SF > > ‘ 3 Livery ¢ at: ~ » 
i} Santos,. 37 0 40 0 | Brazil, Dry ........ ee . a5 ~% 10° iota native ...... 94 0 97 6 Congou, common to fair, 0 5 1} 1 
be || Cotton—per Ib. a : 4 See 0 6 0 9 | Sabten: Savis mua be thee rH . a : Medion to good......... 12 18] 
|| Tinnevelly, fairtogd.fair 5 5} | Drysalted Mauritius ...... 1 Bi e ae PS ‘ine to ‘ 
| Chemi als ; a s ; oo alted Mauritins...... 0 5¢ 0 6 Low to medium ........, 74 0 90 0 | Soucek eg © wood... . 2 2s | 
|| Chemicais- s ds d_ |} Rio, dry Rio Grande ...... 0 9 O11 Sticklac, Siam ¥¢ tid 1ong com. to good... 0 7 1 2 | 
| A kali Rfind...prdegree 6 1$ © 13 | West Coast hides... oa eS Silk RED ciccincticainienas 63 0 66 O Oolong, common to fair. 0 8 0610 | 
|| Acid, citric perlb 1114 0 © | Cape, salte sere sh 0! . nas Good to fine......... ae 2206) 
| | Nits 03 0 4 ional ae, pA CLES : 7 S 7 ae ..-per Ib “4 : = 0 Flowery Pekoe,fr.to good i 2 i 8 
| Oxalic  o8080 066 (eo... : rh ae BE oe eeeeeeeeenene 2 6 0 Fine to finest : ‘ 
: OI IN si scan cescsnat 0 44 0 5} Gonate 5 torres L1O 3 4 
1} Tartar 17 1 72 | Ks : IR so cas aecnotarese 15 6 16 0 Ora Pek . 
ij “ ‘ Tet BRUE CHOIR oc. niccicsccvas.., O SE.2 Th Jungvpore&C es 2 range FCKOE ..........4. 0 6 ON 
}{| . Sulphuric 610018 America Horse, pr hde. 4 6 12 1 ney yemeienaneneeny 13 0 It 6 Fine to finest ............ 1 2 237 
|| Alumstump per ton £6 26 6 5 | Indigo—per lb’  @ alk 1 eee ae 15 0 15 6 | Canton scented capers, 
) || Ammonia,carbonate.plb © 6} 0 6} | Bengal mid.to fine......... 6 3 710 | — i... ee common to Gne ...... ) 53 1 6 
F i Mu per ton £30 0 38 0 Consuming mid.to fine 6 0 6 10 tet ie | aan 0 | Hyson, common to fair.. 6 5 010 
, || , Sulphat £21 0 2110 Low and ordinary...... 2.0 4 6 y—« ............. i Be Gcod to finest ............ O11 110] 
|| Arsenic, lump......perewt 24 0 0 0 Madras, Velore gd to fine o- * DYSAAID on resereesecsenees 13 0 18 @ Y. Hyson, com. to fair... 0 4 
| r> : » lore gdtofine 4 3 511 Long-reeled ’ > a 0 7 | 
Dee i ~ 0 9 0 0 Native pee ene 9 8 8 C: « Leggy eh eet a 0 8B 6 Gunpowder — - O 7 010] 
at aenene powear . 4 2 5 © | Kurpah, good to fine... 5 3 610 | aoa Ba hr oe a Good to finest............ Ol 28 
|) Borax, English, refined... 60 0 62 0 Good ord.to good mid. 3 0 410 Rais ai payee SS SSSR vu 090 Indian Pekoe,inc.broken 1 1 2 6 | 
| Cream tartar, crystals 120 0121 0 | India Bubber—per - a ~Low to fine ...... 15: 0 20 0 Orange do Sinest......... 29 30 
| | Calonel perlb 27 0 0 RON i vivcccveskccnics 45 009 | i scheubmanamenie 21 0 25 0 CONgOn ..........00-ceceeeee 0113 11] 
| | Todine perce © 4 & © 4 AGrionn .......::... “23 2n | It: liat iene cia week 4 9 1 0 Souchong..............000 10 32°34 
j By tasn, bichromate., Pp lb 0 6 6 0 | Leather per a oe aes —, | Sete ve hite Novi 0 0 0 0 Broken I vet ces cVaiep zen 1 0 l 4 
I} Hyarsod + © 5b 0 55 | Crop hides......30@45lbs 1 0 1 6 | Ouertiads 0 0 0 0 | Timber—Timber and 
| || Ry Srionats » €0 090 do wih? 6S 16s ia | nies 0 0 oo 0 Hewn Wd.—Dantzic 
|| Prussiate . & 9§ 9102 | English butts..16 24 13 2] Mil: redmont ...... ~) 0 27 6 & Memelfir. perload 45 0 9 0 | 
|| Jmlphate perton £1: 6 1119 do ne 28 16 28 | Tr: ae ai: = = Riga fire ceeseees 60 00) 
| Pr ciptate perlb 210 211 | Foreign butts.16 24 Sian es 0 gee ceseatenenes 22 0 26 0 Swedish AS i uxisisciisen 00 00) 
Sal-Acetos perlb 6 9 0 9 | do "98 OBO 11222 RI - eel se ° Canada 1ed pine......... £ 55 0 85 0) 
Sal-Ammeniac prewt 44 0 6 0 Cape,Anstn ke lt 95 1 % I 2 slack, Eastern...per lb 0 of § ot ein yellowpine,Irg. 76 0110 0} 
Soda bicarbor atep.ton 9 0 9 8 Calf Skins... 98 3m a z aes and Malabar... 0 6 0 7 sues _ sml, 60 6 70 0| 
1 — = us,exshipprton£3 13 69 0 | do 10 75 17 29 Siete Foe fair. 0 9% O OF | Quebec Oak ........ccccccoses 110 0130 0 | 
i ‘ a e, London £9 0 15 | do 80 100 13 21 Ginn: an _ to ood... 0 33 0 4 Ree 60 9 110 0 | 
|] Ash .<............per degree Oo 1 0 0 | Dressing Hides ............ oe age eg st Ceylon... 1 03 2 7 Indian teake .............. 270 030 0) 
|| Sugar lead, white..pewt 30 6 31 0 | Shaved do... 1 1 2% 6 Do Srd and 4th... 910° 1 8 | Wainscot logs 18 ft each. 50 100 0 | 
ie ee. .26 0 0 O | Horse Hides, English ... 011 1 2 Cassia I ae = scvessecy a) Sk Deals & Sawn & Prepared Wood— 
eg ot eran | de Meth. per Mis 7 6 9 6 | Gea 2 ae ae Norway,Petersbg stud. £5 0 7 10 | 
F ne om, in bot ‘le.proz 2? 0 0 0 Kips, English, per Ib....... 0 11 1 9 _ e- _— Mk. canesters 0 93 V¥ 10 Swedish 710 1510 
ll. “ re ign ditto 8 9 9 0 | do Eest India... 09 21 on enang seeesecseeneceasanens 19 20 Russian 8 0 18 0 
rer "Zin ite, copper...prewt 1917/6 20 0 | Metals—British Copper € s £ 8 rt ype : ee a ae Finland .... 710 1020) 
Sl ee a seees . 8 6 18 0 | English, Tough. per tor 6910 70 10 OCHIN, SCTAPE ......04 45 9115 0 Canada Ist pine ......... 14 0 2B 0] 
|| Vermillion, English. plb 2 3 2 8 | oe gears Bove a DO POUR. ....000000. 36 9 46 0 — ) 16 10 | 
Cc ; } Sest selected ......... 72 9 2 40 B é i SR eae 10 10 
| sa ~~ ton, | Shoots... ae eae yr wa Scab eivesaneomeesa 25 6 26 06 a Ge... Pas 810 10 5} 
altsend, hest... 15 6 16 6 | Chili—gd. ord. brands. 67 6 67.746 PICAN veeceeeseeeeeeeeeee 28 0 0 0 American spruce 616 910 | 
. | ga. ord, brs s.. 67 © ‘ ; mas be . “ars a , « pruce......... 0 4V > 
Gesitineet z _ | Australian, Wallere> : : 7 _ aeons and ord... 25 0 62 0 Dantzic deck, each...... 00 00 
a itfe silvers pr lb 1 c. Ss do Burra ..... 710000 Mace © mid, to time......... 65 g 150 O Staves—Baltic,pr. mille £180 0 225 0 
| 'p MACK ee 1 4 1 9 | Tron, per ton c-. - a Sate, | Sthtesteeskvasse <a Oe ibis 8% Quebec,perstandard dol00 9 105 0 | 
rugs | cree dad 448 § 8 Nutmegs, brown.......... 21 3 : 7 25 0 26 0| 
1! Aloes. Fine EI ee ; Bars, &c., British ..... 6 0 610 | Spirits—R nak 36 Bosnian, per mille...... 29 © © 
ie contd per ewtl20 0 160 0 MD aicccs we ccduciies 610 7 0 = ow ol um, duty 10s 4d per gal, Tobacco—duty3/éperlb s d § d | 
ae gone to fine 69 0 70 0 ee car dood x 710 715 —— a, per gal. bond, Maryland, per Ib, bond... 0 5 0 9 
Aunitood, China, Star......100 0105 0 Sheets... 810 910 SO 60SBO. P ncissccesise 210 8 2 | Virginia leaf ............... 05 1 6| 
| 7 ee per lb 14 0 14 6 Bars, Wales ............... 5 16 0 0 a IM MALKS o.oo 36 4 4 _ GEEIDE 2.0. ccccceee 06 13 
Prergae . 25 26 Rails ... pane ee Be I emerara, proof ...... 1 9 110 | Kentucky leaf.............++ a4 On| 
li} EIA - 20 5 0 Swedish .................... 910 10 0 ey Islana..proof 1 8 1 8 — — stript..........-. 0 6 010) 
ee ee oe ¢o0 7 0 : Scotch pig, cash... 30/1 ee - : . : 0 | Negrohead ......duty 4/10 1 . 2 : 
i z _Go ue 2 0 5.0 ad—English pig nn 8 SNM ca seeeees _— 0 ‘ol bin. lf. 2Gprib 0 5 2 4 | 
Sonia s - a perewt 76 0 77 ¢ "Spanish ae pig, pt nels = < oO Brandy, duty 10s 4d per gal. mene gag — 6 6 0 
_ -_ ’ . ‘ lalal ar, ed, 6 6 7 8 Quicksilver per bottle - 80 0 -y Ceaenniat fo pt iz 012 38 | — cigarsbndduty56 8 0 35 0 
it Genter olf. secniale ne a Spelter, Silesian. perton 1612/5 1¢ 17/6 aot heel le 6 12 9 | Turpentine—per owt. a* 
|| Gum,Benjm.Sum 2depowt]23 0 0 3} | Tix, English, ingots ....10 9 © 0 | inhbhd } Sage snnseens 6 0 1 3 American spirits ...... 37 0 A 
| Olibenie Sam Sdepowtl2s ©195 0 | Baaea 039 00 pO eee 0 0 0 0 | Wool—English—per pack of 240 Ibe | 
| | Ipecacuat pes. a Oe Straits and Australiani0z 15 103 0 | Corn spirits i ne -; 14 0 © © | Fleeces 8. Down hoggs£I1 10h 
ce ea itefne 4 0 4 6 Zine er ton 19 ] is spirits,pf,duty paid 11 8 11 9 | Half-bred hoggs.....- 910 10 
|| Jalan, ex 011 + 0 me : } ton 19 10 20 O Spirits, f.o.b. Exportat 17 | 5 910 10 10 
Musk, fine Tonquin. poz ¢4 0 2 Tin plates, per box s dos d | Malt spi rite. i * — ci9 fa wethers.. 9 ) 10 
Ou, Cassia nt ) - 2 > = 7 Charcoal, IC ............ m: Op, 7 et, nin i _ paid... 13 6 14 6 | Kent fleeces.........--. 10 0 _ 0 
i} Anisee. ee SS) aa cn hp) ee 16 6 17 6 | Suga caer massed 13h i 4 | S. Dwn. ewes &wthrs, 1? a 0 10 
| Peppermint, Hotch} 1} : > Molasses—W.| pew. 1] 6 14 6 nie we i . ’ ; } Leicester do.......- 9 10 3 d 
| eaten Wadia tien =e ts 2 12 0 | Oils—Fish— S- es Crest li ndis, refining 15 6 22 6 | Celonial—per lp ae d 8 
|| Rhwbarb,Chinafairtogd. 1 3 3 6 a por mun 75 9 0 0 | Foregn Muscovy, grocery 25 © 30 0 | SydneyandPort Philip Avert, 
[pecan gall 6 Southern, pale........... 6 C 0 0 | Refini a oy SS 2 eS —Fleece and lamb... ; 1 J 
Oth . rE a ee os <2 “1 0 9 Seal, pale ee "os G 0 0 } Mauritian ay ereseenes 19 0 28 0 Scoured, D.. cicccoseceee Ss 10 | 
|! Dye stuffs, &c.— gor 09 Cod eatieeataiis Sis 2 6 i ae py 13 14 25 6 20 o.3 Unwashed.........--+-+ 0 15 | 
Galls, China ‘per ewtlo oO ) ) Hast India eee 0 0  O Syrups lowtog = a ie = 7 =7 6 Locks& pieces (wshd) : S 8 | 
|| Safflower,Benzi.cd.tofine 70 © 100 ( Ol.ve—Spanish............... 38 0 6 0 “e ps,low to good yellow 21 6 23 6 Adelaide-Fleece & lub. } > 1 3 | 
Termeni Beek fine 70 0 100 0 Messina, Palermo, éc.. 0 0 ‘ ow to good brown ... 16 6 21 0 Scoured, &C.........+++ 2 = 
,< a » Hbencai .18 9 14 O lavan ’ ’ vu 0 Bengal, lw to ed. Gur nat. 21 0 2 , 0 9 QW 
| Gambier, block $36 6 evant ieacscengicaale Ube 10 ae oe tinoniaall anata pat, = 24 0 Unwashed..,.....+..+-+ ‘ee 
Powe ake pele 2s 6 Be _ Mogadore .................. 00 0 0 | Pe : 1 good brown ... 14 0 20 6 | Aus.cross-bred washed 1 2 16 
|| Lac dye—Good fine_p. it 44 C 36 0 | Beeds, Linseed......perton 24 0 24 10 ‘Neue rown tofineyel. 16 0 26 0 V.D.La.-Fleece& lamb } 2 1 § 
| Dyewoods— os 82 2 Rape, refined English... 31 0 31 5 | Ma SEV BEOWR n-nerssneen 14 0 15 0 | NZealand-Scoured&e. 143 5) 
| > — 2 . 2) Brown, English 2 31 :! Madras, native....... 14 0 16 0 | shed 014 
| Brazil perton 25 0 35 0 G » Sngush ..,......29 0 2 5 , Re aa 4 6 0 | Unwas Ode Ty | 2 
| Pustic, Jamaica A tround nut "9 00 6 | tee oe 3.0 15 0 ( Cape G. H. Fleece lamb 116 
i; Cuba ce le Cocoa-nut “eylon,in pipes 28 5 28 10 ies 2 POTION wes. ssee 16 6 18 6 | Snow white......-.-+ 13% 4 
| Lima Wax Se a 8 0 Cochin oiceacsaeadoiil 5 0 36 0 Si aa as eae 133 0 4 6 | Scoured, &.......--+* a 0 
} Leg an i tree 2 1s il O Palm i] aos) 9 a lam and China white 0 0 0 0 U hed 06 0 83 - 
| Logwood,Campeachy ... 0 0 0 0 SIAR OS)  cecceerseneeves 2-10 SS 0 Low to a . ee NWASHOE.....--++-** + £5 5 6178 | 
J O | Lard English 00000 63 0 66 0 | © ine yellow ...... 19 0 24 © | Wax—Bees......per cwl-*” 56 715 | 
oe . Low to good brown ... 14 0 18 6 E. I. Whice .. .-+-- nas 
a 








July 15, 1882.] 


TO 


BRITISH FUNDS, ec. 


. Closing 
Dividends Due. Name. Prices. 


Ln | 
| Tn 5 duly 5... 998 998 
5 3 per Cent. Consols .........++ ‘ 
io say? Mo for Account, ane: * Swe a oo 
5/3 per Cent. Reduced ............ | 99% 
are 3"lNew 3 3 per Cent. rit | 994 993 
Do3t — an. = 
= sya 5 Do 2h — Jan. 1894. | - 
April 5 Oct. 5. | Annuities, April, 1885 ......... | : 
Feb, 4 Aug. 4 Do Aug. 1908(Red Sea Tel.)) 1b 153 
Mar, 11 Sept. 11 Excheq. Bills, Mar., 1,0001 2 2} % (12s 17sp 
Mar. 11 Sept.11, Do. 100/, 2001, and 5001 2 3% | i2s 17sp 
J me Il Bec. 11) Do 1,000! June 2% ..eecee. ‘7s 12s p 
So 11 Dee. 11, Do 1001, 2001, and 5001 2 %.. Ws 12s p 





anada Gov. Intercolonial R1.| 


je 
April 1 Oct. 1... 1903-8 g. by Imp. Govt.. 


. 113 115 


il 1 Oct. 1..., Do 1910 dO. .........-0+-ee00eee iia 
sort 1 Oct. 1. Do Rupert’s Land, 1904 il sas 
‘rl 1 Oct. 1...) Do 913 dO ......cccee secures Rta 
umaica 4 %, July 1, 1897, gr. ~ 


Jn.ApJduly, Oct. J 


Feb, ] Aug. 1...|Turkish Guarantee d 4%,1855) 104 106 


April 5 Oct. 5... Bank of England Stoc k 43 % | 285, 287 
April 5 Oct. 5.. {India Stock 4 % Oct. 10, 1888 103% 4 
seapediy Oct. Do Stoe k 34 % Jan. 5, 1891) oot 100 
Do Scrip, 25 % to be paid.. | 

| Do Enfac od Paper, 4% . mi 83 833 
Jan. 5 July 5 De DR mnunaines |... 
Mar.15Sept. 15, Do 44 % 1893 ...........0.0.-- 89} 893 
June 1 Dec. 1... Do 5 % Rupee Deben. 1882)... ... 
Mar. 31 Sept, 30, Do Bonds, 4 %, 1,0001, re-| 


deem. on 12 mnths’notice} ... 
Do 4 %, under 1,0001 do ... 


Mar. 31 Sept. 30 i 
Do Debentures 4 %,Ang.16, 


Feb. 16 Aug, 16 

















1884, 1,000! and 500L Rebus 1101} 13 
COLONIAL AND PROVINCIAL 
GOV ERN MEN’) F SECURITIES. 
Autho. | Dividends Closing 
rised Name. ‘ 
ee | Due. Prices, 
—e | ———— 
£ | 
ian Ap [a 1907.. 6 %/118 120 
00,000 Apr & Oct Pe  coisixsnes 6 %|109 111 
1,289,000 (dJn& Jly Canada, 1881......... 6 %| es 
ones ’ Jn&Jly Do 1882-4 ......... 6 20} 101 104 
4354349 \Jan&éJuly Do 1885 ............ 5 2 | L02 Ot 
1,308,001 Jan& July; Do 1885, Ins. Stk. 5 Yo 132 Ot 
430.000 Apr & Oct) Do Domn.of,1903 5 %/112 114 
6,885,100 May& Nov) Do 1904-5-6-8 ... 4 %{1C43 1053 
4,916,707 May& Nov! Do do Ins. Stock 4 %/1644 1053 
Apr & Oct! |Cape of Good Hope, 
1890-1900 ...6 %/ ... 0... 
Apr & Oct} Do 1880-90 .. 6 %1110 120 
Jan & July! WO TEOD sca svexvevcs 6 %|110 113 
219,700 Apr & Oct) Do 1900 .......0.0. 5 %| . se 
7, jaan cd « _ _ casvaneuinueaseiel 44%|102 203 
6,615,600 June&Dee! Do veeceecccccccceces 43 - 3023 
350,000'M ay& Nov Ceylon, 1882-3 ...... 6 *xltor 103" 
| 400, 000@May & Nov’ Do 42% | 3 
| M0 00GMay& Nov! Do .....ceccccceees LYO1 103 
| 700,000 Feb & OY Oe 4 %/104 106 
150,000 Mar& Sept! Fi ijian Gov. Deben. 44%/101 103 
100.000 Apr & Oct'Jamaica...... ave 5% 1102 1C4 
117,70 May& Nov Mauritius, 1882 - 6 %! 9G 101 
| 258900 Feb & Aug) Do 1895-6 ......... 6 %|115 120 
| 100,000 Me uvé } Nov Do ce 41%, aa no 
| 2 00 May&Nov Do Consol, Deb. 4 "% 11 103 
100,000 Apr & Oct ‘Nat: WE Rieciecaz ann 6 %11C4 107 
69,000 May& Nov’ Do .................. 6 %/110 112 
1 Br.000 Maye IOS ON aces ee 5 %I110 112 
| 1,300,000 Mar&Sept) Do 200°". 43% |102 M04 
166,00) Jan & July N. Brunswick ’86-91 6 %|105 110 
5,081,50 i In& Jly N.S.Wales IS88to94 5 %/104 108 
Loon 000 foe Ty, Do 1895 to 1902... 5 %|108 113 
Ss ai — ae | Sptheecaneoe 5 % |104 106 
1,000 Jan & July ee reset 4 2 12 o 
a8 Jan & Intel Wi gee /0 Ole ye) 
sfebedan Adu Doggie OE § SIIB Le 
ONE) WO SOE cic aciveins %\109 112 
. 7ASSI00 ea ly. Do Consolidated. 5 % 9% | % | 166 107 
329,90 Jur ne font re Pears : wi 11 Us 
< TOR seacarsetens | 10! Ll 
concmnne Pah Do Auckland ... 6 o — = 
1,250,000 Jax & July a 9/30, 1879-1904 44% 102 104 
3,500,000 Mar &S 0 5/30, 1881-1906 5 * %o 104 106 
524700 ane _ a. easccastend 5 % 106} 107} 
ct cnkeadaen 5 % 107 
5,371,200) ; § Do Inseribed Stk t % ‘ 09 
225,000 Jan & July 4 Do do Money |. 4 ...| 99 100 
220,000 Jan & July P Ova Scotia, 1886... 6 %104 106 
| 800,000 M: ay& Nov eng " = = land ° % (100 102 
£0,000 May Nev Quel bee (Proy. “ts 9 208 110 
TBG00Jan& Tuc! Too tttrseeseesesens 1 
1854.20 Jan & July Qr Be were os 44% 100 201 
Fe Jan &July, Do 1951.6 1882-5 6 %o| 102 104 
20Jan&Jule) De rere tte 6 %/110 115 
2,000,000, J, vuly; Do 1913-15......... 4 %) 98) gar 
i 20,500 Jana: July Do 1879 ..... 4 | YS; 99} 
’ an & July S. Ane 4 ilia, 1881. 7 . 
410, i en | IO hatiiinleg cen c 
| Pmamsene daly Do soli § Sis 35 
244. One Send July Do sen, 18, pede ae % | 125 130 
| 6535 9009, ee re ¥ Do 1911.20...” 5% 1 = 
| Moog July Do 1894-1916 eli00 0; 
100,000 ¥.. &July Do 1929 - 2 wee avi 
1 fay& Noy Straits Settle ments * Nas 
| IR2S00!J, Government... 420! ‘ 
| Shoo Jana yey Mamanian, 105". 6 eelite ta 
| 306,000 Jan & July _ 1893-1901... 6 %/115 118 
| 100,000.) ‘0 July 1, 1908. 0 | 4): 
| 100 0 meres ept Trinidad Debntres $ %)100 202 
| , res, | 
i oe arasene ~ a Dotasires ; a 108 
® 4 c eT eR gta f j wee coe 
| finn om &July Vict toria, i801" sseee 4%) 99 10] 
| 2107 0003 pr & Ort Delses  ~* 6 %/112 114 
$500), 00y, _ ~ ra ~ hmm oO 6 S oo 108 
S00, hel Man cee ore sence 5 ( 09 
~- OO Jan & July ~ 1899-190)... 4 % 262 ae 
A000) A Apr «& © 1904 |. 44.26 a> 
Oct Sane Australia si: 1¢3 7 105 
3 5 











THE ECONOMIST. 





CORPORATION STOCKS. 
United Kingdom. 

















| 
Ai |BONDS LOANS, AND, © | _; | Closing 
rise @ js : 
Ten. | TRUSTS. is ié Prices. 
o } 
16,984,325 Metropol.B.of Wks. 
Stk., 6 Oct, 1929, 33% Stk. 100 1043 105 
2,450,000, Do 3 % Stock...... 3 %/100 100 | 97 98 
Do Sep. 15itob.p. pat deb ed E geet cs 
1,008,500. Corporatn. of Lon. 
| “Bonds, 1881-3... 33% 100 '100 | 99% 100 
1,046,800 Do do 18847... 34% 100 ,100 a 
1,258,400 Do do 1886-3... 4 % 100 100 _ 
| 883,100; Do do 18801... 4§%'100 |100 | ... 
726,100 Do do 18803... 44%1100 100 \: an 
2,000,000 Birmingham Corpo- 
ration Stk. 1946 33%, 100 100 | 98} 99 
2,000,000 Do 25ltob. p. 1946 3 %100 100)... 
613,700 Blackburn Corp.... 4 % 100 100 ,192 104 
2,117,530 Leeds Corp. Stk 1927 4 % 100 100 106 108 
| 879,151 Leicester Corp. Gas 
& Water Db.Stk 4% 100 100)... 
2,000,000 Liverpool Corp Stk. 33% '100 100 | 994 100 
3,139,870; Manchester Corp... 4 %'100 100 111 133 
100,000) Midlesbrough Mrt. 44% 100 100 103 105 
400,000 Stockton Corp. 1908 4 %\100 100 103 105 
326,893 Swansea Har. Trust 
1888 43% 100 100 | 97 





99 


CORPORATION STOCKS 


(Colonial and Foreign.) 
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FOREIGN STOCKS, BONDS, &c. 
(Coupons payable it in London.) 


| | | 


eS i apd panei adcmmnie eee ra et A mela ance: 


891 


~~ 


Stock Markets Price Current. 





t 








—_ x a | Closing 
nn. Name. } @ | 

Divd. | ai Prices. 
6 %jAuckland Harbour Board .../100 ; 100,107 103 
6 %j|Borough of Napier Con. ...... 1100 | 100! 106 109 
7 %|Borough of Timaru (N. Z.).../100 | 100|108 110 
5 % Boston (U. 8.) Stl. Loan, 1899) 100 | 100) 102 104 
ae SED SA cesencsnaacnadancanssadin /100 100)110 112 
a iakesttsiccnnccmnnaanees ,L00 100/107 109 
6 %|City of Auckland ............... 100 | 100)116 119 
G6 DB Doe Snd Teme ....ccccscccccsss 100 100/116 119 
6 %{ Do Cons. Act, 1879............ 100 100)116 119 
5 %/jCity of Brisbane ............ -|L00 100/105 107 
6 %jCity of Christchurch (N. Z. ) 100 | 100/114 116 
6 %|City of Dunedin, Deben. 1925) 100 | 100/1: 4 116 
6 %| Do Redeemable, 1906 .......|100 | 100/114 116 
5 %j| Do Consolidated Red, 1908} 100 100 105 107 
5 %|City of Hobart Town ...... .. 100 100/108 110 
5 %|City of London, Ist Pref..... 3 100 100/103 WS 
6 %]| Do Waterworks ............... }100 100/110 112 
5 %|\City of Melbourne, 1907 ...... }100 | 100/108 110 
5 %|City of Montreal, Sterling.../100 100 105 107 
SD RR Ee sc, cnoreseiscoiadiacaas 100 | 160,105 107 
2 eee 1100 100105 207 
6 %|\City of Ottawa, Sterling...... |L00 100,114 116 
6 % Do Redeemable 1893......... 100 | 100) 1:4 116 
De Se Fe IO avandia cezicsiveccescs {100 100/114 116 
6 2% PE BOD asin ncidp Gedascvceeeis | 100 100/111 113 
5 %|City of Providence Coup. Bds.' 100 100/103 165 
6 %/City of Quebec Consolidated./100 100/113 115 
Gs, BS vince ce cisFantidcndsncics 100 | 100/113 115 
6 %| Do Redeemable 1905......... (100 100/113 125 
] Gj. DO TSG 0... cincsiciccceseserease 100 | | 100)1 113 215 
6 %|City of Toronto Sterling Deb.|i00 | 100)116 118 
6 %| Do Waterwork Debentures) :00 | 100/116 118 
6 % | Do Sterling Consol. Deben.|100 | 100,114 116 
5 %| Do Gen. Con. Debt ......... ‘00 | 100, 105 107 
6 %\City of Wellington Con. Deb.|100 | 100/112 114 
6 %| DoImprovement Loan ...|/100 | 100j114 116 
6 %| Do Waterworks............... 100 100) 115 117 
6 %|Lyttelton(N.Z.) Harbour Bd.}100 100/110 112 
7 | 'Napier Harbour Board ...... i00 | 100/102 104 
6 % | New Plymouth Harbour Bd. 1100 100/108 310 
6 | TE icitnscsiitensen $|1000) 1000/139 135 
6 Do Gold Coupon Bonds...$)1000}1000)123 125 
6 Slincieen u Harbour Board ...... j300 | 100/108 110 
a OS a ee 0 » | 100/103 105 
7 %! Do Municipal Corp. Water|l00 | 100131 113 
FSi Wi aii cecencensouses 100 | 100,108 110 
6 % Otago HarbourBoard ......... 100 100/104 206 
i ie thee rca nae | 100 | 100) 104 106 
6 % Pt. Elizabeth M. Wr. Wk. Ln.|100 | 100/109 111 
6 %|St Louis City Red. 1893-4-5.../200 | 100)113 115 
6 S| W anganui (4 v.Z.) Harbr. Ba.| peasll 100/108 110° 


| beak) Next | lon : 
Dividends 5 a3) Draw- ‘iia aang 
Due. (6 " | Prices. 
ta fe 


= ing. 








Jan. July.| 2} 2 | rp LAzpentine, 1868... 6 %| 98 200 








Mar. Sept. 2} | A g.| Dol’ublic Wrks 
} ; 6 %| 97 99 
. |... |BoliviaRemnants ... | ... 
June Dec. | Nov. | Brazilian, 1852 ... 44%!” 
June Deo 1 Lm Nov.| Do 1858 ......... 44%) ... 
June Dec. 178} Nov.| Do 1860 ......... 44%) ... 
April Oct.) 123) ... Do 1863 ......... 44%| 99 101 
Mer. Sept. : daly Do 1865 ......... 5 % 99 101 
Feb. Aug. | ans 1 SE atin oe 5 % i00 102 
Jan. July. i Aug.| Do 1875. ......... 5% 99 10i 
Quarterly,| ... | og Do Gld Ln. issd. | 
| in Bragil,’79.. 44% 903 913 
Jan. July.| 3 | July.'B. Ayres, 1824 ...6 % ... «.. 
Jan. July| $| July) Dois57 ......... DAs. an 
April Oct.) 1 |*July. BO TFG sccosece 6 % 94 96 
April Oct.! 1 | home Sh DW TIF cctccnses 6% 93 9 | 
Mar. Sept.| ... rm Chilian, 1842 ...... | 
June Dec) 1 | Sep. | Do 1858 ......... 43%| 82 S4 
Jan. July. 3 Oct. }. Do 1866 ......... 7 % 105 107 
Jan. July. 2 |*Jan. Do 1867 ......... 6 % 101 103 
Jan July. | Nov.| Do 1870 ......... 5% 90 92 











FOREIGN STOCKS, BONDS, &¢.—Con. 
(Coupons —— in London. » 





























teak i Next i . 
Dividends ‘Gt Draw.! Closing 
due. £ J : Name, Prices 
Qe} ing 
aay on of aoe Chitian 1 1878 ...... 5 %| 92 94 
ar. Sep uly.) RREIIE saincscng 5 %| 92 94 
Feb. Aug. | Aug. )Chinese, 1874-6 ... 8 Sho7 9 
Feb. Aug. | Aug. | > 8 % 107 9 
eve wee | \Colombian, 1873... 43% - 
al ; 2 | Oct. \Costa Rica, 1871... 6 %| 23 25 | 
ia =i Sep. | SERRE naccscace 0 %| 16 18 
7 — -» | Sep. <= 1850-61 ... 4%]... 
une Cc - | | ee Sf 
Mar. Sept. 2 ‘*Jan. | Danubian, 1864... 7 % 105 107 
Jan. July. 1 64*Dec. Fe RO ceccvtne 8 %)105 209 
ai sn’ne, .. |Ecuador, NewCn. 1 % 12 4 
ase 'n’ne) Do Pro. Ld War ne A ae oe 
May Nov. ... | July. Peyptian, ( Unitied ‘ «| as om, 
| | OOF Ole | 
April Oct. ... | Oct. | Do Govnt. Pref. 5 % 76 73 
June Dec. ... | . DoStateDomain 5 % 72 74 
April Oct. ... | Do Daira Saneh 
Con. Deb....... ... | 49 51 
Jan. July. 23; ... | DoKhassa Sp Dt ete en 
Jan. July. 23 Dee. Entre Rios, 1872..7 % 99 102 
BES ; Greek Indpn. 1879 5 %, 76 78 
notapplied Guatemala, 1856.. 5 %| 30 35 
3 Do 1869 ......... 6 %| 30 40 
April Oct. i isda. Mengazion, 1871.. 5 %| 92 93 
an, July. ict EE incites 5 %| 91 92 
Jan. July. Do Gold Rente 6 0% | 984 99} 
Jan. July.) ... | ERO. dieiatsrecana 4 %| 723 733 
Jan. July. i\Italian Irri.Guar. 5 %j ... ... 
Jan. July. ... |*Dec.| Do’62Marem R15 %/ 86 88 
Jan. July. ... | .... | Do Tobacco Ln. 6 %| 99 102 
Feb. Aug. ... *May. ‘Japan, 1870 ...... 9 %|103 105 
Jan. July. 2 |*Apr. | ERE eecenicge 7 %|106 108 
ete wee --. |Liberian, 1871 ... 7 % | aaah cube 
n’ne) | Mexican, 1851...... 3%} 21 213) 
ve n’ne| ... SI I eidépeciee 3 %| 10$ 114 
Feb. Aug. 5 Aug. por Imperial 5 % . 
da ee | oe |New Granada .. ‘3 5 
May Nov. ... | nes se 1876.. 44% 10385 
a aot SIP ETT knececeds a %)108 6 
pril Oct. *Oct. Diabaaonnatameune 4 %|100 102 
he 2 oes Paraguay, 1871.. »% %}| 9 il 
ese | 2 Do 1872 ........ 8 %| 9 ll 
eee 2 | Peruvian, 1870 ... 6%]... .. 
waa oe oo Do Certs. of Reg 
| Attached...... 13} 14} 
| 2 ) July.; Do 1872 .......... © Weer a 
owt Do Certs. of Reg 
Attached...... 10} 102} 
Jan, July.n’ne) .., | Portuguse 1853-78 3 %| 52 52) | 
Jan. July. ... |... | aes , 
} EGE ceccee ~ . 
<a yo pee Beas 401 paid.. oa 
April Oct. a ... \/Roumanian Govt. pt 
Mar. Sept. |*Aug. | Russian 1822, Stl. 5 %| 80 $2 
_ aay 2 |*Mar.| = — ecnccsece = | 83 86 
nh S sae. le ET «= enkoccces 4% ee 80 eee 
Seay: Nev. 1; | Si a 3% 62 6 
May Nov. ... |... Do 1862 ......... 5 %| Sl 82 
April Oct., 1 |*Jan,; Do Ang.-Dutch, 
i 1864, 1001... 5 %| 87 89 | 
April Oct.) ‘duly. Do do 1866, 1001 5 %| 87 89 
May Nov.) . * Aug. | Do (Nick. Rail.) : hd 72 74 
Feb. Aug.|*098'*Feb, | Do 1870 ......... a $2} S33 
Mar. Sept.| 098'*Feb. | Lo 1871 Saati Yo | 82 33 
—_ _ = a 7 — gan 5 3% 3 a 
une Dec. DP BSS ccccesece 5 %/ 8 82 
age Oct.| “098 cio a 44%) 72 74 
1.75, ... |S. Domingo, 1869. 6 % 13 15 
Jan. July. 24 | Dee, |Santa Fé, 1874 ... 7 %| 98 101 
June Dec.' 1 .. jsardinian, 1851...5 %/ ... ... 
June Dec. 1 oe —- 1367-2-70- " | 
TEEN isaciinnisuauie %| 27 273 
June Dec. ee ates Wiis coisas 2 %| 43§ 143 
Jan. July.| 1} | Dee. | DoQuicks slvr.M. 5 % 101 103 
April Oct.| "45 |Swedish Gov. 1864 44% mv 
Jan. July. — TE cise 5 % {101 204 
June Dee. oe a 44% i 13 105 
June Dec. e | Do 1878 ......... 4 % lel 103 
April Oct. I | De cae... 4 %/101 103 
April Oct.| 4 July. —s" ,1854,E.T. ; %| <8 = 
dea eee CUE %| 26 < 
a | 6 %| 19 21 
one Baul De 1SGS ncscecss 6 %! . 
1 } | Do Gen. Debt... 5 %! 103 1 
ee A | Do 1865 | 33 133] 
an oll | Do 1869 6 %| 11} 123 
April Oct.| ... | | Do 1871 Eg. Tri. 4%) 54 56 
ove ees | Do Treasury A, 9 %0| 20 22 
Ps } Do 1873 ...ccccce 6 %} 30% 21 
Feb, Aug. [Orne Consol. 37 39 
BBE ccscaeses--s % 
Feb. | Do Interst Bds. 1}%/} 28 S2 
ih al |\Venezuela, New 
Consol. Debt 4 %| 33 35 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
cases, where ware are ene peeerene 


FOREIGN STOCKS, BONDS, &c. 
(Coupons payable Abroad.) 


Quarterly; ... |... ~ /ArgentineHd Dis. 6 %) 3+ 86 
Jan. July. |n'ne . |Austrian Sil. Ren. 5 % 63 %5 
May Nov, ile - Do Paper 1870.. 5 %| 63 65 
April Oct.| ° Do Gold Repte 4 % 79 81 
Jan. July... - one DutchCrt= exligs 23%, in 
April Oct.) oe | Do do do “> %e a 
Quarterly | |Frneh Rntsex 25f 44%) =. -.. 
“Quarterly| .. CA sccennenid 3%), 30% 8 
Quarterly | n’ne woe | ne a ate 33} 
Soa * | Do 1878 Redem. 3 %} . 


Do’S1 Scpx25.23 3 %| 80% S14 


Quarter y. ose 











a 


892 THE ECONOMIST. [July 15, 1882, | 
Fr 
| 


FOREIGN STOCKS, BONDS, &.—Con. AMERIC AN STOCKS. —Con. BANKS.—Con 































































































| (Coupons payable Abroad.) { 
i ; ‘ * on a | ee { 
| seat Autho- \8 a 5 Autho-| Last —n | 
ae a >= | Closing Annual! bi | 
| Divi “inet rised : eel rised | : 
Dividend ease. . Closing Name, ‘3 %| Prices sed | Divi- | Name. | = | = | Closing 
da io ame. Prices Issue. | = | Issue. | dend. is 2 | Price 
g. : | -——__—_— pings) melanin | semaine ass nic L0eg 
|—_—_—— — nail eee £ STERLING Bonns, 50,000! 6 : aac 
om Juls .. ‘Italian, ex 25f ... 5 %{ 86} 86} 15,660) AlabamaGt. South. Lim. f ” ee 1 ae 
{ April Oct ~ 1 Oe wos 5 %| | _ A6% Pref. 101 Shs.. 6 % 120 103 | 50 %L. 10) 5, 5 5! 
Jan. July | | Portuguese, 5369 3 % 156,600, Do B Ordinary ......... .| 4) 54 30-00017 . ——, of Austral.) 20 | 20 ( 213 29) 
Jan. July Ss Do 1931-2, Mnho 1,200,000 Allegheny Valley guar... 1910} 127 30 49,950) ‘Mer nate ih Stock 50 15/33 54°} 
. & Douro Rail. 6 % | 700,000 Atlan. & G. W. Led.Lines 7 % 1902) 23 23 a the ile Bank of 
i Jan. July .. |Prnssian Consols. 4 % 99) 100) | 1,520,000; Do Westrn, Extension 8 % 1876, 85 95 15,000 8 % |Mer a Plate, L... 20 | 20 1 yf 
Feb. Aug " lRoval SwdishPnd 43%)... | 80,0001 Do guar. by Erie Rail. 7 %| ... | 85 95 | 150,00011 % [National ” Limited. 109 | 25 | 208 30) | 
j Redeem. $05,000 Atlantic Ist Leased Line 187 500, 123 % IN t. ea sucbbenéicscde | 163) 10 | 23 4° 
| Jan. J ily owe United States ’81 6 ° ent.Trus im Stk % | 5 f) Kl o pects Australasia... 5 
i 1 ae Rent.Trust,Lim Stk 3 %} ... | 58 60 30,000 7k % \Nat 4! g3 al] 
} Quarteriy iw Do Funded 1881 5 %/192 3 805,000 Do 4% Mort. Deb. ... 4%! ... | 74 76 100, 000! 7 % | ‘etot eet “L., 20 | 10 io iy 
| Quarterly — Do Funded 1891 44% (116 17 800,000 Baltimore and Ohio...... 6 % 1895115 17 40,000/20 Nat.of N.Zealand,L. 10 33) 33 a] 
| Quarterly Do do 1907 4 % 121} 22 2,000,040) Do 6 % 1902119 21 | 105625190 Nat-Prov. of Eng,L. 75 10}, 39° y'| 
Ay ril Oct Mas«chusetts 1888 5 % 3 . 2'000 000 Do ee ee 6 % 1910121 23 98° 195'90 % Do wets seeeeeeeeeneeses | 60 12 44 : | 
| May Nov Do ees. 18945 % Peon, Do isa 8 ngeiios 8 | tes7sieo % | polo 6/10! | 
Jan. July Do 1900 5 % 900,000 Chicago & Alton Sterl. | 50.000 "8 - bee 1880.......0..004., | 4/32 % 
Jan yay _ 1889 5 % Consolidated Mort. 6 %_ 1903.117 19 : ™ | gy ng, ley 20 és 
jdan, Jaly va 1891 5 % 576.000 Chic. & P: + a ’ 1te¢ | \ £10 
Son, dels : Do 805 : = $576,0 h ans oon Mort. - 1902! Hiya : % |North- -Eastern,Lim.| 20 | 7 7 12} 
jan Fen oe Virginia... 5%) 28 82 $00,000/Chie. M°, & St Paul 1M. 7 % 1902133 27 | 60,0001 4 % lonental gear tyc"| 20 | 28) . 
j Jan. July D> 6 %| 32 37 500,000 Clevelant’', Columbia, &e, 19141123 26 20°000]13 . > Sacer ie Bunk. Corp. 25 25 14 15 
L Jan. July :. DoNwFnd 1905 6 % 60 62 631,000 Eastern Rail. of Massa. 6 % 1906102 4 4,000 13 % Do Mes eon 100 25 | .. 
' 1,000,000 Illinois Cen. Sink. Fund, 5 % 1903 1c6 8 25,000) 10 % eames Siak'i:| | el 
AMERICAN STOCKS. oes ze saveoseeeacnasoesovesaseons 6 % eesti 16 40,000'16 % [Standard of Sal S| 9 93] 
RU IN ce ocee taseohictd 5 % 1905106 § South Af 
é 300,000 Tlinois, Mis. & T M 7 % 18% 2 32 u rica, L./100 | 25! 57 x0 
Autho A 1,000,000 Lehish Valley is ee — " hee of Australia, be : 
2-2 Closi ms ms 5 limited wr | OF an ; 
rised = =< Closing dated Mortgage A6%!|... i106 8 | 90,000115 % [Union of London 49 | 2 63} 643 
. Name, ‘oa! Prices 500,000 Louisville and Nashville 6 0% 1902 110 2 20,000) 5 _% (Union < of London .. : wv 153) MY $74 | 
} Issue 2 25 700,000 Memphis & Ohio, Ist Mt. 7 % 1901121 23 ss 
ee ag OCC gga Bi eae ak 800,000 N. York & Canada Rail. 6 % 1904108 10 INSURAN CE comp ANIES. 
Dols :. _ Currency Gonos, Xe. 2,000,000 New York Central ...... 3 % {1903 121 23 — —— 7 
| 1,750,000 Alabama,Gt.South.t Mt. 6 % 1968 108 10 $5,000,000 New York,Penns.& Ohio | aa 
} 1,000,000 All any & Susque 1 Mt. 7 % 1906 124 26 Prior Lien Bonds... 6 % 1895103 8 Autho- 'Lst Ys’) € Closi 
| 6,000,000 Atlantic, Miss, & O.Con. 7 % 1905...» 600,000 North. Cen.Rail.Con.Mt. 6 % 1904103 5 rised Divdna) Name, qj) 
| ‘ Do Comn tte es’ Crts. it ahd tee 569,800 Panama General Mort... 7 % 1897 120 22 Issue. Pr. Shr.| a | £ Prices, 
{ 3,500,000 Baltimore & Pot, (Méin) 6 % 1911 114 16 240,000 Paris and Decatur ..... ; 1892 % ne si — = 
1, 500,000 Do (Tanne 1) + 6 % I91L 111 13 $19,934,760 Pennsylvania,Gen. Mrt. 6 % 1910 121 24 |\£ sd Pee) 
: 540,000 B ling Soatien ids, &e. 1Mt ce | OB 102 5,000,000, Do Con, Sink. Fd. Mt. 6 oe 1905 118 20 50,000) 1 13 0 Alliance Brit. &For. 100 | 31 | 354 36) 
; #.000,00 Coma da Son n, 1 Mt. 5 "0 IMR 65 97 240,000 Perkiom. Con. Mort. ... 6 % 1913 93 96 10, 000, 1 0 0) Do Marine, Lim. 100 | 95 22° 24° 
eae ign ee neennes ... 7 % 1509 se Pe mee: 3 ys. ind. eps. Rac fore ae 24,000 ba 2 tae Fire & Life... 50 | 18 19 
| eee ation ee verse DO TO aes II aca iceccarestasses 93 98 ’ rus Life...........: 100 | om | 95 5 
20. GOO. CaM | —< of Ne : Je eeey Shs. ee 93 98 400,000 Philadel. & Erie, lst Mt. 6 % 188i de, aes 50,000! 1 2 0'Brt.& Fr.Marine,L 20 | . 33 ma | 
| 25.0000 § Do Consolidated Mrt.. 7 % 1899 110 12 OT PAIN re ccaacats icincecined: 6 % 20,000) 0 4 9\Church of England 50| 9 “4 4 
tle ieeel™ me y Ni ~- As enting ... ¢ %/ 1599)... ... $5,000,000, Do General Mortgage 6 % 1920117 19 100,000) es City ofLon.F.Lim. 10) ] 1: it 
: em D eee ~ son ade. 7 SINS S 2,000,000 Phil. & Read.Gen.Cu.Mt. 6 %/1911 116 18 5,000) *0 10 0 Clerical, Med.&Gen. 100 19 41 8 | 
| 2,650,006 o Income Bo we 7% 198 88 22 2,400,000 Do Improvement Mrt. 6 % 1897103 5 50,000, 1 0 0\Commercial Union 50| 5 20} 1 
542,775 Cen. Pacific of Cal fornia Shs. (4 973 4,000,000 Do General Mortgage 6 ° o7 9 4,000! *4 0 0|Count 100 | 2 = 
25,885,000 Do Ist Mortgage 6 % S58 118 20— ro yy Do Scrip hee the 6 de- we) ++ | 97 98 6,160 2 0 0\Crown. pete | 50 | oO i- 13) 
2,000,000 Do (Cal.& Ore ron div.) 6 %'1892 106 8 ferred 4 coupons .., ie its } 97 190 1,557) Do re Ee 50 | 50. “* 
, pene Do — Grant Bnds 6 v0 L890 lcs 10 LS 300,000 Pittsbrg. & Connellsville 6 % 1936 119 29 50,000 *0 5 0} |Eagle Eascoes tat ees 8) 50 } 5 "6 7 
: | 3888000 Chie ~_ ing. ; nw 5 % oo 1085 1,100,000'South & North Alabama, 50,000, ...__ |Employers’ Liabty 10 | 2 2) 3} 
| | 11500000 Do La Crosse & Daven 5 % 1919/1002 Saar Bons sone sce ser cese0s 6%... 107 9 10,000 0 17 6\Equity and Law ...100! § 163 17} 
| 3210000 Do oo —s a “— 5% 1919 = 2 = con U.PacificRl,Omaha Bag. 8 8 % 1896 122 25 ae 0 6 0'English & Scot. Law 50 33) 6&4 7" 
| 1.064000 DoS Lonis&N Orl, oM 6 lens , “ 1.133 meee Jers sey RLEC, 6 % 1894113 15 10, ne ‘Fire Ins, Associa.,L.. 10 | 2; 23 33] 
| 1,524,000 Chi azo aan a > 6 alee. an RN ihe ences cicdecet 6 % 1901118 20 000, 0 8 0 General ............... 100, 58 8: 
294991 Cleveland & Pi tte uae She sien’ 71) = —a aaa ine Grech Marine,Lim. 10) 2 i ib} 
, — « ) gy } S o 7 ) 
20,000 els e nel © © ‘ rag — UN +. Gresham Life ...... Ot Stic 
| maahiee Dewars & Hal Canal 7% 100 i BANKS. 200 3 ii oGnandan "a0 5) § 
9°900000. Do Mt. Buds (Lon its \7 igh 1S 17 ‘ eat oan "te Homes Colonial. h 513 4] 
00),000 o Mortgace oy 1K x J ; | = ; mperial Fire ......100 | 25 140 145 
| rea . De M ortgag Bons ds... 7 %/1891 115 17 Antho- Last 7,500, *1 0 O Imperial Life ...... 100 10 214 2; 
| ares enver and Rio Grande . Annual © Closi 67,000° 0 Indemni x” > 7 18° 
i Ist Consol. Mort. 7 %% 1910103 5 rised Divi N;: Bird osing 50 15 udemnity Marine. 26 7 17 Is 
| o¢ . aa . in Name, @ | +n . 000; 015 0 Law Fire’ ............ 100 | 21 163.27 
i 2,000,000 Detroit, Gd. Haven, and Issue. dend = & | Prices 10, * rl ee 
MilwankeeEqp Bds. 6 % 1918115. 17 aiscelanaen milen | 100,000] 68 olLancashire 7772. 0 (8 oe? | 
| 3,200,000 ia @iees: aedeonee a lcaetcae: x as. i ee , | UANCASNITE ......... 20; 2) 67 | 
1300000 G a . ~ oe 4 i ;: 4 aaa a - — 53 % Agra, Limited ...... 10 10} 93 103 20,000) 0 12 0. Legal and Gen. L.| 50! 8 12} 13 | 
| 99'000,000 Illinois Cen.8100Shares 139 {t Ls aan 7% Alliance, Limited... 25 10 12) 13) 100,000; ... |Lion Fire, Limited 10| 2) 31) 
| “21000000; Do Bonds, ist Mort. 6 %i1ide112 14 | 29970 8. % (AnsioCaliforsian i, 30/30} 43 10 92,000) |... Lion Life Limi ed. 10) 2) 1 1y 
| 3,008,000 Lehigh Vall. Con. Mort. 6 % 1923,115 19 enooo 88 % ee ae | ee) ee ee Sreeoe © 38 Ciel Lae ts 8) 3) | 
| 20,000,000 Louisville and Nashville ‘ ones ae eT, L.. 20 | 20) 16 18 35) naO| 00) Do (1Uannuity)... vcs] use| eT 
| Mortyvave Bonds 6 % 1930) 98 200 15,000 " ‘hei: cemee, 1 "| on 4 0% 20 40,000 5 PO teniee -.. ~... _ 25 | 12, 60, @ | 
{ 1,050,000 Marietta & Cin. 1 Mort. 7 % 1891'123 "28 100,000 = ‘aes o-Italian, 66,L. 20 10 t 4 000) 0 5 OLon. &Lancashre F. -5 | 2h at i; 
| 14,000,000 Miss, Kan. & Texas, 1 Mt. 7 % 1904/1079 saan! 0." eee niversal, L. 205 5)... ... 10,000, 0 1 4\Lon.&LancashreL. 10 | 27) 1% 1 
- 30,000,600 New York Central Mt. 7 % 1903 132 35 avy eo sank of Africa, L... 25 124 16 17 20,000, 0 6 0/Londn.& Prov. Law| 50 | 7j 7% 8 
29 ( Do $100 Shares , 2 bd oe ‘i383 a oo 12 wo Bank of Australasia 40 40 SO 8B 50,000 0 60 Lon. &Prov.Mar.L. 20| 2; 4 32 | 
| 89,428,500 * 1, diy pay. in Lan uri a * eal as “v3 28 % Bank of B.Columbia 20 | 20 | 203 213 50,000 oe Londn.& Staff.Fire 20 2; 0 3} 
| 78,000,000 cia teenecn: “lore aoe 54% _ Do New ............ 20) 10) 10 11 40,000 6 00 Marine ............... 25} 43) 96 28 
a eras 2100 Shr. , | 40% 408 20,000 5 % Bankof British Nth. | 50,000 ... Maritime, Limited. 10° 2. 6 6; } 
|} 536,900 Do Pref, S100 amen 6%) | 38 81 100,000 133 % B America Seanesees 50 50 | 54 56 50,000 a. Merchants’ Mar.L. 10 23 li 2 
16.656.000' Do Ist Con. Mt. Bnds, 7 % 1990/2328 30 ia, 33% 3. of Constantinople 10' 6; 9 9 40,000 3 5 0N.Bri&Mercantile 50 12), 0 58 
Z71R100 DoCon. Mt Fd.C. Bds. 7 % 1920124 26 | 50,00017% % |Bauk of Now Bouti 25 | 25 | 21 23 30,000 2 10 0 Northern ............ 100 10, 515i; 
25,000,008 Do 2nd Con. Mrt. Bds. 6 % L969) $9 100 0003 % | Bank of New South 40,000 0 10 0 Ocean Marine ...... 25) Ay 
SB 5U7 4s) Do Con. Mitul ( BR i 5 o Lage of “6 100 000 15 a Ww ale Ss ececes eee 20 20 63 65 159,125! *4 0 0 Pe lican ceeccccencceres ooo 32 59 6 
5OS808 Do, Gld Incme. Bas... 6% ... | . 35,04 rr ba Bank of N. Zealand 10 | 10 26} 273 6,722 oi. ER apcscaesvidinde seo | vee [OMe Oe | 
56,854,450 New York, Ont. & West oo 3 > 10 a Bank of Roumania.. “0 8 | 15, 163 2,500 *1 ‘5 0 Provident Life...... 100 10 | 37 39 | 
; Com, St S100 Shs : 22 99 oe 9 - Bank of 8.Australia 25 | 25 38 39 200,000 0 3 6 Que ER Pr 10 1 3% oF | 
| 34,500,000 N.Yk. Pen &OhiolL MB 7 % 1905 45 46 M000 Ok % Bank of Victoria ...| 50 | 25 | 36 38 100,000 =... Railwy. Passengers 10 110) TE 4) 
do 2 Mort Bas 7 © 1905 144 15) ten 93% ae London, L..., 10 | 5 | 9% 30} 200,000 0 7 6 Rock es L 5 | 10 lee St | 
2° 000,000 Do 3 Mort. Bou g3 at ’ 3 % Chartered of India, 689,2201 20 00 Royal Exchange... . Stk. 100 42) 430 | 
10,000,000 North Pac. 1 M i. Ene. s 3] seigag) ix ‘tx ies Austra.,& China) 20 | 20 | 214 223 100,000 1 50 Royal Insurance... 20 3 | 30 31 | 
Sep. all p 6 % 19211032 4a 90,000 3 % Chartered Mercan- 10,000 *2 10 0 Standard Life sided 50 12 | 52 Oty | 
Do 645 % i 6 %)1921 we 60.000 10% |C; tile of Ind.L. &e.| 25 | 25 | 16 17 50,000... Standard Fire,L... 10; 44) 232 | 
200,00) Ohio & Mis. Ord. $100 Share : sg 24 0) a City, Limited........ 40 | 10 | 19} 20} 4,800 27 00Sun Fire ............ ise | oon 400 | 
_ 40,300 Do Preferred Los ae ane m4 “0 ENE OW ocsnvsevene 40 | 10 ote, 4,000 *2 14 fe are 100 10| = Oa | 
10,950,000 Oregon & Cal, Franc Cm 90.00 = o Colonial ............ 100 | 30 «68)sCO#65. 100,000 0 12 0 Thames &Mersy.M. 20; 2) Ao 3 | 
aise Crt. x cp. Apr., 1801 7 % 1890 00) 7} % Commercial Bank of 1,500 2 O O|Union ............0.0.+- 200 , 20 [515 9; | 
63,709,440 Pennsylvania, $50 Shres, . | 612 6a | 20000610 % Cc Alexanilria,L... 6) 3) 1} 2} 40,640 0 43 Union Mar.Liv.,b. 50 3) 58 > 
4,970,000 Do Ist Mortgage ...... 6 % 1380 " “acaanl Ea enemeeaten, Lim...) 10 | 4| 73 8} 5,000 2 11 0 Universal Life...... 10 1 41 * 
3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905 is | 50,00 10 : “ : ee Se SS SS 15a _ 50,000 C 1¢ 0 Universal Mar., L! 20! Si @ 
3.003 Cons WE x t MeV’ EN 0 igiis ank Oo i } 
1 — ee ing D1 e ‘ pe Mt. all pd | We de Janerio, Lim 20 | 10 | 133 143 ” Periodical cash bonus in addition. 
| $2,684,375 Phiradel. & i ad 850 8 Shares _. 293 303 36,000 8 % English, Scottish, & thes ————————eEym 
1800 00 Pittsbdy.F.Wayne.& Chic. 8 % | 104 6) | te Sis “RAILWAYS. 
} 10,500,000 St Louis & S Fr: ancisco Com. |. | 38 40 | 40,000 ~, Franco- tgyptn,is.5p 29; 10 : : « S TOC 
| 10,000,000 Do Preferred > ‘leo sa | 10:0 0 German B.ofLon.,L. 10 10 | 10} 114 Onpimakr & SHARES AND STOCKS. 
* oO . Wes o ) v , ’ enecetanmemnenintipeiainen —_ j 
| 1,100.40 Do Ist Mortga +» 6 %/1919109 11 | 45°00 105 » Mong Kozg & Shan. 283! 28} : 
5,700,000 Do 2nd Mortg 1906 87 02 | sonon, 4 © |Lmperial, Limited...! 50 | 15 | 194 203 = Closing | 
} 4, 58 (008. Louis Bridge IMG B. 7 % 1929 1 5 2 | 9 i. Imperial Ottoman...) 2¢ ; 10 | 18} 183 sate. ; | ices. | 
j 414,50 Do re-con. Com. Cert. eg oe 20,000 0 % Internl.B, of Lon.,L.| 20 | 15 | 14 15. rised s Name Prices. | 
2,490,000 Do Ist Pref. Stock bar 100 — 6 ~ NITE ibhacctskctresivaiisheind 25 | 25! 20 22 Issue, é | a . | 
8,000,000, Do Cert for 2 Pref Stk i 44 | scauien % Bee nd paseasomienie 25/10; 7 8 ———_—$|-— 
46,000), 000 S Pac. Rail of C aLl1MB6%l19051lu7 9 conta a ondon & CountyL. 80 | 20 | 744 754 200,001! 1 100 100 |Bedfora & Northampt’n, Def. i 13 
1,250,000 Tan, Rail. of St Lus. $100 Shs, 101 5 40.0001 7. L Do a soeee settee 809 | 10) 60 61 200,001) 100 | Do Preferred ......--.:0""") a H} | 
| 8,000,000 Union Pacific La. Grant 7 %/1889 113 15 40,000/12} % eo - acer L.) 20 | 10 | 113 113 10,257,261 100 00 |Caledonian, Consolidated 5) 34) 
367,62 es Onion Pacific Railway | | @0,000/10° &% lLon& RB Paee” rL. 10) 5) 12° 12h | 2,508,027! 00 | Do Deferred Ord. . No. 1...| 
OO Shares............ | . 5 s Vv ® on. & ate | 25 ‘ Oe ee711 100 | Tha do No. 2 ...ccccccoerseeeeet® I ose el 
27,287,000 Do Ist Mortgage. @ %Lasee1ly 1p | OO) 7% London & San Fran. od 0 25.07 9 eee acca | = 
26,000,000 Wabash,St. Louis & Pac. | [oe 10.0001 6 ¢ cisco, Limited...) 7 7 6} 7 13,782) 10 DoA A receives no div. 2 | 4 5 
sae $100 Pref. Shares |. 139 61 senaes : 40 Lon. & S.Western,L. 100 |} 20 | 21 22 13,782 oe Do B2 until 6° % is paid BS! g 19 
20,000,000 De Gen. Mort. Bonds 6 %| 1920 84 86 ! (000 18% Lon, & West., Lim...'100 | 20, 70 71 | 37,5004 100 |Cornwall Mineral ......--.--5" 1) ‘ 
ve So 40,005 % Do New ay pee ree 37 00 |Cornwall Mine si ted).| 19 21 
' , Seeseeseeees 100 | 20 | 593 604 1,400,003 | bod |East London (Consoli | 





July 15, 1882.] 





OxpIN A 

| gutho-  , 
rsed 8 = 
Issue. = 


—-_- 
100,000! 100 
2,642,006 100 
4,927,710, 100 
1] 75000082 100 
"R84.0731 100 
7AT7 272, 100 
, 159, 975) 100 
5 “751 100 
qit350 100 
4,980,540! 100 
18,444,335), 100 
LsTaaTy 1, 100 


$4,199,905! 100 
‘119,006! 100 
153,0201, 100 

3,459,8208, 100 

1,700,500? 100 

17 00,5901 100 
303,305 190 

1, “ 191.55 ™ 

wr 7] 100 


1) 100 
1 100 
50 
9). 3751, 100 

my 100 

an 100 
274,120 100 
eae 1 100 

aay 1) 

wy 1) 
100 
71} 
we? 100 
7 1) 
51 100 
51° 100 

















RAILWAYS. 
ry SHARES AND SToc KS.—Con, is 
Closing 
ame. Prices. 
2 
East Norfolk .....ccceseeereeeeees 
Furness, Con. Ord. Stock 142 Mb 
Glasgow & S.-West. Ord. Con. “liz 119 
Great Eastern, aes = 72 72h 
Great North of Scotlanc 
Gt. Northern, Con. Original.|} 25 127 
Do Af A receievs no div. 199 os 
Do B? until6 % is paid B 2 157 


Great Northern (Ireland) ...| .,, 
Gt.Sth. & West. (Ireland)Org. .| 
Great Western, Con. Ord. A137} 373 
) Highland, Ord. Con. Capital.102 104 
Hull, Barnsley, W.Rdg.June.| g3 9 
Do BO BOP <crsccesrscsostscoscs 3 
Hundred of Hoo..........00..0-+ 
Lancashire & Yorkshire, Con.|13} 32 
Llynvi & Ogmore( vi Ord)|137 146 
Do (Ogmore Ordmary) 37 140 
Lond. Bri - & S.Coast, Ord. \log : :30 
Do Pf ¢ Df recivs. no div. 
Do Df ? until6 % is pd. Pf 
Do Cert. of Contin. Rights} 9 
Lond. Chat. LP ears Stk. os} 283 
London & N.-Western, Con.../171 714 
Do New (May 6, 1880) ......( 83 84 
Lendon & Sth.- Western. Con. 11363 27} 
Tendon Til. & Southend, Con.|/157 162 











Do New Stock. iss. at — oe: 
Man. Shef. &. Lincoln. Ord... 83 89 
Do Pf ¢ Df recivs. no div. ‘193 3 15 


Do Df? until6 % is pd.Pf 5! 503 51} 
Metropolitan, Coz isol:dated.. ‘19h 203 


Do Pf ¢ Df recivs. no div. 145 150 
Do Df? until6 % is pd.Pf£ 5} 85 90 
Do New, 1879 (Interim Cts | 38 38 
Metropolitan District, Ord...! 553 56} 
Metropolitan & St John’ eWd.| .., 
Midland, Consol. Ordinary .../1; 139 393 
North British, Ordinary...... 93 3% 
Do Edinburgh & Glas. Ord.' 382 394 
North-Eastern, “Consols”... (1684 69 


Do New Ordinary Stock . 
North London, Consolidated 173 178 


) Nth. Staffords shire, Con. Ord.| 78 79 





MINES: « cacctsccctesesesecuasiewl 1217 2 299 
) Shropshire MOE, cesrcssdeneces 85 86 
) |Somerset and Dorset ......... 8 10 
South-Eastern, Ordinary .../134 136 


Do Pf ¢ Dt recivs. no div.) 148 150 








| 
| 
254050 Do Df? until6 %is pd.Pf § |1213 22 
on 000! 100} Do 1876 Issne .......cececcecses 
00017 100 |Tatf Vale, “Stock” ............ 1286 291 
"50 tet 100 |Whitby, Rder., & Middlsbr. U:! 27 30 
Lixzs LEASED AT FIxep RENTALS 
‘ Leasing j Caeainng 
2 Name, Companies. | Prices. 
ion ———— comsesimciiabiitaninitamaiii 
10) | Birkenhead ............s0060. L.&N.W.&G.W 112 114 
au a WNW csiitoccacc: EEO veediunvencs 121 123 
1% Colchester, Stour Valley | Gre at Eas 
ik ” mn incolnshire, gui i ee —m um 
Mesreniteodat ayia Gt. Northern.. i157 159 
= (6. We stn. Bristol & 
|) 400 a 1& Sth. Devon > AssociatedCos, - 219 
gg FEE Wi cnssssscn sus 
1% Ha amie smith and City 
aiashectadandcsadeots G. West.& Met.| ... 
Leni a and Blackw all..., G oe Eastern 120 122 
| in Leese Rey ieee 7] pO Oraretasssseee 1120 122 
10 | “Do ‘reenwich..| Sth. a 70 72 
100 [Mia lo Pre ference ....., eee erceacaeead 133 
. ee Kent : Cy iy Line) -|Lon.Chat.&D.' ... ... 
gee cand East. 5 % — Eastern’ 66 68 
a PO rete seicsacsess Wiwceudestaeas 79 
2 —~ and South-West, ‘pada 
a Ps Sach eat ee YW 
| 100 North ‘Brit eo L&ENWMENL.| ... ... 
10 ute xj Lie ny qi ttheOeseces| coceseesssotesesosecs 
re — Botliwell cnt sicahneae oo 
/ Nott; 1 Grantham aa eter 
25 Pre and Canal..’ Gt. Northern. 111 113 
100 ‘Re BE WIE o-oo L.&N.W.&L.Y.| 51 53 
0 Sh Hit ch. & Shep.. Gt. Northern..'158 160 
- 6 : ry ic He reford 
7) Vie lt tent Chrg, Stk. L. &N.W.&G.W 
1 Bo oe wt. & Pimlicg Gt. Westn. &e.! ... a 
J 2 a Do siteseeesee LE 116 
ae DEBENTURE Stoces. 
A tho. 
Ticed ed ~ | Closing 
ee, | 3 Name, | Prices. 
1K 1,026) 109 | 
TAAIOI| lop edford & Nrthamptn. : %| 
"Woe I ¢ Cal donian’................ 4% 109 111 
0,0 1 Cornwall] » guaranteed... s 44% | 123 125 
445; Si 100 orawall Minerals ee 5 9% | 125 130 
. 
Huo 10) Do a asetedenceney 6 % 120 125 
964 14 Do igen PT 
soya 100 Do on Sua eocanenee 6%] ... 
LROMOM 10) Fommaa’®, wstsesenres % 
Ls 510004 100 Great Easter “RR: re 110 112 
Sargon M® | Do WW svasssdnsnegs 4 % 1108 114 
76,2 \ 0 SCR ANE Sel ee dada wiv 5 % 1133 5 
er ay ; b 1867 redeemable 5 % I1: 23 ioe 
LETA Los Baa coy 44%| 120 192 
“wre 100 } Glasgow. on a ete 4% [107 3 i 
7521, — Low i Great orte ‘senn avis it 
* 439 a5) { 4 (Great Nort - oe x nS aa 
ili} ened Ge ebbeiees 
91x 35) lun | reat Western detnttiances + . 1:5} 4 
toeeees *rteesceeeeree 48% 1116 118 





P 


THE ECONOMIST. 


Autho- 
rised 
Issue. 





4,016,052) 100 | 
2,753,3821/ 100 
390,0331) 100 
6,636,2651| 100 
160,1751) 100 
564,6001| 100 
102,4501| 100 
1,306,2391| 100 
3,735,422"| 100 
5,486,533!) 100 
969,67 41) 100 | 
200,0001| 100 
22 671, 5241 100 
1,000,0001| 100 
4,953,8911| 100 
230,6591| 100 
300,0007| 100 
5,837,8401' 100 
2,029;3111/ 100 
358,263!) 100 
1,211,625:/ 100 
150.0001) 160 
15,481,335") 1 
3,177.20 il 100 
400,6791) 100 


ea 
Dunuxruae Stoc KS. —Con, 
{ 

Closing 
| Name, | Prices. 
\Great Western............ 43% 123 125 

| ESS ees on 137 139 

Highland ............... 0/108 110 


782,9551, 100 
508, 5201) 100 
12, 069,055! 100 
1.13373 i197) 
964, 3661| 100 
1,83 16911| 100 
'278,9301, 100 
4,342 401) 100 | 





GuaRayTERD SHARES AND Stocks, 


1 151, 5751, 100 } 
3,667, 1641, 100 
400, "0000 100 
779. 1251) 100 
«156, 2501) 100 
478,0311) 100 | 
650,000! 100 
4,996, 5961 100 
1. 298 2621! 100 
1,263, "7001! 100 
7, 610, 8781! 100 
14 999, 195t) 100 
1,404, ‘9: 291| 100 
"794 0401) 100 
288,35 od 751 100 
1,955, ’3601| 100 
155,5561| 100 
15,100,4067 | 100 
763, 6171) 100 
2,0007; 100 

475, 4941) 160 
559, 5061) 100 
366,6981| 100 
62,830) 5 
490,0007) 100 
i 797, 4281) 100 
250,0001| 100 


300,0001; 100 
350,0001! 100 
3,087,3061' 100 
5, 994, 5771 100 
2444" 1297) 100 
‘619; 9901 | 100 
1,880,4221' 100 
"450, 0001! 100 

1 050, 0001) 100 
3 152,7471) 100 
58,500) 20 
40,000) 20 


984,3001! 100 | 


__160,0001! 100 | 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PROFITS OF EscH 


3,579,9351) 100 
2,946,3421) 100 
53,292 
67,221 
3,750) 100 
400,000) 100 





900,000! 100 | 


100,0001 100 
900.7501) 100 
400,0001) 100 | 


326, 0161; 100 | 


11 ,457,5691 100 
8,390,187!) 100 


6,190,315!| 100 


1,445,0001| 100 | 
5,596,539! 100 


23,080,620i| 100 
8,5: 100 


Paid, 


MOD sndidicwtaddensvoines %|122 124 
Metropolitan ........... « 4 %/110 112 
Piieatisexsubicuadsasvend %|120 122 
Metropolitan District... 6 %/152 257 
a %'108 110 
| ee 4 % 115% 164 
iNorth British ............ 4 %/1173108% 
0 E.P and D.B....... 5 %'127 i29 
Wracuashiwanieneiajasiaduss 43% | 115 117 
North-Eastern ............ + % 115 16 
1 Peer 43% |123 125 
|North London. ............ 42% |122 124 
|\North Staffordshire ... 44% 115 117 
|S. Eastern eenenente 4 %/112 214 
| Do do .. . - 5 % 137 139 


10 | 
8 | 











(Lancashire and York.. q % 1143 15} 


\Llynvi and Ogmore.. 4 
‘London and Blackwall 43% 115 117 


‘London and Greenwich 4 %|109 111 
'London, Brighton, &e... 4 % 113 115 
| DoPerpetual........... 44% 123 125 
=" hat., &c., Arb. 44% 120 222 
SS ae eae 41% 117 119 
De i a ees 4 % 107 109 


‘Londonand N.-Western 4 %| 1155 16 


London and §.-West. A. 4 %/115. 16 
IN ON aos cdccccinedcsccs 4 % 115 16 
London, Tilbury, &c. . 43% /115 217 


es , Sheffield, & Lin, 5 %) 130 132 





Caledonian, 4% Guar.Annuit. (107° 109° 
Do 4% Consolidated. Guar. 1208 108 
JOOPIEWEEE BAG cccscscccccnccecae 9 ‘21 
Furness Consol. Guar. 4% 107 109 
iGlasgow & Sth. Wst. Guar. -5%| 
Gt. Eastern 4 % Rt. Charge! 105 107 





Do 5 % Metropolitan Stek|127 129 
Do Consolidated ay ocones 1108 110 
Great Northern, Perp. 5% 1135 1 137 


Do 44 % Con. Non.-Con. Pf. 121 '23 
Great WwW estern, Rent-Charge!136 38 
Do Consolid ated Guar. 5 %/|125 ‘37 
\Lancashire& Yorkshire, 4 % 111 113 
BREE TE date cinicuedancacuacacencls 157 162 
Do 6 % (East Lancashire)..|158 163 
Lon. B. KS. C. Con. Guar. 5%|135 237 
|Lond.C.&D.Sheerness Rt.-Ch.}115 117 
‘Lond. & N. W.,4%guaranteed/112 114 
|Lond.& 8. W. ‘Cons. Guar.4%/111 112 





| Manchester, Sheff. & Lin.6 % 157 161 
| Do 1st Preference 43% ...)/119 121 
Do 43 % Preference ......... 

| Do 3t %. iclaiinatananbiigaackiiconbcedticns pals aaa 
IRE aticadicnledsicenuaamcmibnoisis 

| 


Do Irredeem. 5 % Rnt.-Ch. 

Do 44 % Rent Charge 
Metr opolitan District, Ealing! 

Exten. Rent Charge $3% {112 114 

Do Fulham Exten. do rs %, i114 116 

Do Midland 4% Runt. Chr. 1105 167 

' Midland, 4% Con. Per. Rt. Ch. 112 2 114 

Do 4% Guaranteed a, 1112 114 

|North British, Con. 4%, No. 1 104 106 

North- Eastern, Consol. 4 %.. jut il3 
Do Hull and Selby Purch, | 


331 13 133 


Do Stock. and Darl. A, 5 % 134 136 
Do do B and C, 6 % ......... 159 isl 
Do West Hartlepool aii li 110 112 





\North Staffordshire 5 %.. 
‘South-Eastern (Read, Anns. ) 

Do Consolidated Guar. 44% az 119 
‘Tait * vale, No. 1 


or 


SEPARATE YEAR. 


‘Caledonian, 4 % Pref. No. 1....105 i107 
i 8, ee ee ee 104 2 
Do 5 %, 1878 cipdadieeneaneinte (127 129 
Do. eénakheudal eae 
Cornwalt. Miner al 6 o% ao aakcdin 38 40 
East London, 5 % lst Pref... | 28 32 
Do 1879 ceecedececedccoscccnsesecee ‘| ose 

FRG TROUTOIR © .cciesscccocsoesscoce tea 
'Furness, Con. Pref. 4 % ......| 105 107 
WE ic sseinapenasesmneneveds 1105 = 


D 
Glasgow & S.-Western 5 %...| 7 


Great Eastern, Con. 4 %, Prf. 104 106 
Do 5 % 1876. Piste dadhenbaeneaatedl ‘109 211 
Northern Extension 5 %, 110 312 
Do Scrip sitsnasddamiae cuentas Lo? 109 

Do & De Matiiindcikdnsanvemnaghicins | 86 88 

‘Great Northern, 44 % Pref.../120 122 
Dt MISE iddideshSecaueksinenat 119 321 


BE cial todekeriacenatianein’ 118 12 
Do 4 % Cen. March 1, 1883124 lea 
pane of Scotland 44 % A. | 


.Great Western, Consolidated: 
Preference 5 % 
Lancashire and Yorkshire! 
ee See 1109 lll 
Do 4 % Pref. Stock, 1879.. 124 126 
| Do New Pref. 1880, 101 Shs| 








London, Brighton, & South- 
Coast, Con. Pref.5 % .../13C 132 
Do 2nd Con. 5% ............ 1128 130 
London, Chatham, & Bevel 
Arbitration 44 % ......... 104} 5} 
‘London & N..Western, 4 % ...[121 233 


London & S.-Western, 44 %.. 109 ili 





11§ 11} 


i 








ea ar a 











11,075,; 541l 100 
23,110 5 | 
2,941,2601 100 
273,8821 100 
425,0001 100 
500,0001, 100 
50,0000" 5 


; 100. 


309,900 100 


20, 000) 5 
52, 513) 10 


466,1581) 100 
500,001 100 


500,0001) 100 
160,000!) 100 
115, 0001! 100 
10, 986, 7861 100 
"23; 3001; 160 
_, 200,000} 100 


2. 327,508!) 100 
= 166, 911i) 190 
2;686,2461| 100 
100 
1,000,0001| 90 
299,159) 203 
505 758i) 100 
2,425,4201, 100 
1,000,0001, 100 
450,0001) ... 


100 


pe bal 100 


555,008 100 
150,000!) 100 


650,0001 ae | 
310,9001) 100 


532,0001! 100 


‘384, 7001 100 


147,300, 100 | 


297,6001 100 


218, 1491) 100 | 


RAILWAYS. 
PREFERENCE SHARES AND Stocxks—Con. 
i | 
—_— | og | | ctosing 
Issue. | & Name, Prices, 
acai ciliata 
65,0001 100 = Tilbury, & Southend| 
% Preference 1 aah Gali. aut 
1,000,002, 100 [Manamenter, Sheffield. anal 
4incoln.,, 5 ( 
1,000,0002! 100 | Do, 1872... vontveorgienten 3) 
oe 100 | Do 1874 siiiaieandindiinna ee 
, convertible 1884 ........ 27 3 
1,000,000! 100 | | Do convertible 1888 ...... “38 3 
net 100 | Metropolitan, 5 %, 1859-62. ss 
250,0001 100 Do Irredeemable 5 %, 1sr2 
260,0001 100 Do Perpetual 5 %, 1874 . 
1,500,0001 100 | Metropolitan District, 5 %.../ 
ane 10 ‘Metropolitan = = John's 
% Preference . 
11,062,685! 100 | Midland, 5 % Con. Per. Pref./13i 136 
1.980000 100 | Do 4a is — ee is4 30 
76 Do4%’7! pt icon "83! 22 
205,000 10! Do4 Ye 1878, d a5 | i a 
000 7} Dos4%N oe -» 87; 9b 98 
8,850,198! = North British, Con. 4 % } (0. 2) 102 :04 
563,3791 Do Monkland PrefOrd Stk... 
2,422, 4851 100 Do E. & G. Preference ...... il2 114 
387,3701' 100 | Do 1865 Preference Saas ‘118 120 
418,890! 100 | Do Con. 5 % Pref., 1874 .../123 12: 
2,290,8891 100 | Do 4} %, 1875 Die Riis owedl 106 208 
354,555! 100 | Do4}%, Con. Pref., 1875 ...|110 112 
610,000: 100 | Do 5 % Convt. Pf. Stk. 1879) 117 118 
535,0001 100 | N.-Eastern, Stock.&Drl.,Cl.D.139 143 
2,000,0001 100 Do 5 % Redeem, lJan., 1884103 105 
1,181,2501 100 | Do Blyth & Tyne, 4 % 1106 log 
8,692,001 100 | Do New Pref. ’76 .43 % till 
31 Dec., ’82,4 % .n per.. 108 110 
700,0001 100 | North London, 44% (Max5%) 1: 30 232 
250,000l; 100 | Do 44 %, 1875 ...........0000... 117 119 
971,0001 100 |North Stattordehire, & % ...|126 12 
360,0001' 100 | Do 4} %, 1873 ..........ce eee i117 119 
150,0001, 100 | Do 4} %, 1876 ..........00000--- \116 °18 
213,0001 100 |Rhymney, 6 %, 1864 ....00.......150 135 
100,000! 100 |Somerset & Dorset, 5% 1 Pref sr 
261,3601 100 | Do 2nd Pref................ ‘Wane 
360, 0001 100 | Do Bath Ext. Cons............ | 389 
2,146, 500! 100 |S.-Eastern, Con. 4} % Pref... Ke 119 
2, 640,8201 lo, Do5d % Pref aimed Gtathiitieas 133 135 
26,087) iy Taff Vale, ¢ 6 % Pref. . .-./ 149 154 
InDIAN RAILWways. 
~ 100,000; 23 Bengal Central . | of 6 
7,550,300 100 | Bombay, Baroda, & Central 
India, guaranteed 5 %.../139 itl 
2,255,520 100 ‘Eastern Bengal, gua.5% ....150 155 
411,3081 100 | Do4 % Debenture Stock. 104 106 
323464/16/6 |East Indian, Ann.A, 1953...... 244 25 
1,473,750 Do Annuity B ............... | 244 242 
6,550,000 Do Def. Ann. Can. Gua. 4 %/136 138 
1,500,000i 100 | Do Irred. 44 % Deb. Stk... 117 119 
20,000,0001 100 |G. Indian Peninsula, gua. 5 % 133 ‘40 
2,701,4501 100 | Do4 % Debenture Stock.. me 106 
8,766, 3501 100 Madras, guaranteed 5 %...... 124 126 
PRE SS RW OO ie ceinecsicadineness 
1,000,0001, 100 | Do do 43 % c..ccoccccccccececees (117 119 
50,0001 100 | Dedo + Si sid eesibieendiinose lll 113 
4,000, 0601 100 (Oude & Rohilkund, Lim. 27.5% 124 126 


Do 4 % De »benture Stock...\105 107 


'Seinde, Punjaub, &Delhi,g.5% 124 125 
Do do 5 % shares ....... 

South Ind ian,guaranteed5 % 124: 26 
BO I iirc ditintioseses 


Do do 44 % Debenture Stk 116 118 
Nizam’s State % guar....../115 117 
West of In ia Portuguese ¢ 5%! 8} % 


BRITISH POSSESSIONS, 


To. 


" Atlantic & St Lawrne. Sh. 6% 133 135 
Do 6 % Ster. Mort. Bds,’84 
Do do 3ra Mort. Debenture 
,_Barbadoes, 6 % Pref. Shares 


| Buffalo and Lake Huron...... u 12 2 


Do Ist Mt.5}% Prptl. Bs.’71 12 aie 122 
Do do 54 % do 2nd Mort...|120 222 
Canada Central 5 %, 1st! 
i PE i vitcntinaiibnanenene 106 108 
Chicago & G. Trk. 6% Ist Mrt. jit - nil 
SN ii iiincatcttantnpnicadel it? 
Do7 % perpetual p a lito 145 


'G. Trunk of Canada sg Stk.| 193 20} 
Do Equ. Mort.Bds,istch.6% : 
Do 2nd do 
Do Ist Preference Stock .. 


1025 103% 


Pe I ii ciserendntaditgcnncionh 3} 35} 
it SY | eae | bus $53 
Do 5 % Per. Deben. Stock. ae 5 
§¢ Do 5 % Serip issue at 105.. ° 
Ee is is ces canines 
G. Western of Canada Shares 1: 33 l4 
Do 5 % Preference............ 109 ll 


Do Per. 5 % Debent. Stock 115 16 

Do 6 % Bonds, payable 90/109 21C 
H.&N -W st.lst Mt.6% Ser. (iss.| 
| at90)40ip.pr.am.iss.336,4001 10€ 103 
Melbourn. & Hob. Bay United| 
5 % Bonds, payable ce xe 
Mid. of Can.,6%Ster.1stMort., 96 98 
North. of Canada,5 %IstMort. 105 207 
Do 6 % 2nd de /10° 105 
Do 6 % Preference Stock...) 63 68 
Do 3rd Pref. “a 


Do do 
wort. Ext. 6%,g.by Nor. veOaa. 10 8 
' Do 6% Improvemnt. Mort., /103 
St John :and MIRE ..c0cc-coce | 33 
St Lawrence and Ottowa 6 % 

it Mortgage Bonds... he 75 

‘Tas. Main Line L. Debent. 4%) 82 

DoFun.Int.Cer.of5%Pf.Db., 3 
Toronto, Grey, & Bruce, 
ofan 6°: ter. Ba. Lat Mort, 66 
"4 u.,Grey& BruceRy.o 

Can Bonds, lst Mort... 88 90 


ee eeeeeeennres 


110 
210 
37 
39 
Ss 

35 


69 








ee LC TE REN 












RAILWAYS. 


Forrias Rariwars. 
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RAILWAYS. 


Foreign Rartway OBiications.—Con, 














| Closing 


ban Closing | -; 
Yisest Wame Prices. a Name. Prices. 
: same. . 
eee _ —————— | — _ 7 —_—_—_—_—_—_————E 
1504) 20 Alavons, Limited, guar. 7%! 22 224 | 100 a suis | 
41 es 1 Antu erpand Re ytterd: - 22 24 I buco aa 
5.000 20) Avien and Tacna i F 100 PO caves 7 Ryd ooo ave 
G0 2) Babia and San Francseo, 20 Royal Sardi nian, A nore $%/ 10 it 
titted Qnaranteed 7%| 223 23 20; DoBé .... vsveeeed % 10 1 
I nited, (ynarant ‘ ‘4 ‘ t 56 
4250" 5 Relvian Kastern Junction + 55 Royal Swedish : Consolida ed “@-« 2 ro 
<> 10 Bolivar, Limited 10 10} | 100 Sagua La Grande ... veveedé %!102 104 
~ a7) yok) raz ian Ir perl al Ce ntral 100 San Paulo and Rio de Br ane iro, gua 1 
fahia, euar.7 ¥ 22} 23 | ranteed ........ oe tie a 6% » 104} 54 
1,610,000) 100 Rnenos ArresG@. Southern,L.!168 we 8) Do 2nd Series... vO 9 , 1044 53 
"267.2871 100 Do ; % Dehenture Stock 29 31 100 SmyrnaandC assaba, ‘Lit mited, er a 98 102 : 
SN) 10 Rnar da Pe |} 20 South Austrian voles scacte Ss eeaenUee 3%} 11 113 
Ww, 10 Bue Ayre &Eneenda Port, a eam - 2 06 1 3 
Li m.. 7 % Pref. Shares 10} 103 | 20 Do 1871 (Series X) ......... 3 %| 114 11} 
O5IKW) OF Cer oval Argentine, L., g. 7 %/120 122 | 20 Southern i ING i vndscsxennedacenenin 3 %;, 14% -44 
BTM 100 Dos Dehenture Stock .. 124 126 20 South Italian 3%) 10§ 105 
87.2%) 10 Contral Urngnay of Monte- | 100 Swedish Central, “Limited, Mc rt- , 
Qs Oo. | gage a % §8 70 
video, Limited t a g a ) 
B56,857) 100 Do Permnt. 6% Deb. Stock 119 121 100 Do . nee pebcssets seers a 14 16 
212%) 2) Conde d’En, Lim, Guar. 7 %..! 22} 233 | 100 Tamboff- Kosloff, guaranteed ...... a 70 73 81 
8.400) lo Copiapo os pbnwee ‘ 65 70 | DO PV OPDR. ..0c005% seeeseneneseeceecen cence eee Fes 6f ar 
15,000 20 Donna Ther. “a Christina, E } 12 Do sseevesaneeegsesccaseascecoeseesenres 6 %| 6§ 73 
Limited, 7 % Preference! 215; 22. | 20 Western and North-Western of . x : 
gave, 16 Diinabnre &Wite sk, L.,Serip| 15} 16} ; France . ienisssie 90) ee ae 
123,780 ; 16 Do Registe*s2 15} 16} | 100 Western of San Paulo Debenture_ 
122.00) 2% Dutch Rhenish ........ ....| 28% 282 | Bends Scrip, all paid..........0...8 % 
5 (wm) ~ Do New... scnubetbeestcart 1h 118 | a 
MKF 8 Do do ae 4 43) ae 2 _ 
32,4) 20 East Argentine, Lim.,gua.7%,| 18 19 TRAMWAYS 
15,0) 20 Gt. West. of Brazil, L. g. 7%! 273 273 
10) Do 6 % Debenture Stock 25 127 ae a ef ae ee 
12,56) 20 Tmp. Brazilian N atal & Nova caeaae A 3 f Closing 
Cruz, Lim., Guar. 7 % 21; 22% 14/3 Name. ; 
112,50) 20 Lemberge-Czern.-Jassy, Lim., 12 = Prices. 
Gmar.5 %, Ist & 2nd Issue! 14} 143 vcs apelin i ia ial aia 
a pan 20 Lima, L ‘mited a “has i | 5 | 5 |Anglo-Argentine, Limited ........ el OF Se 
= 4 ay eres corona Se eee 10 | 10 Barcelona, Limited ........ scvacennannee 11} 12 
arty OB Deo ist Preference 3 %......) 195 2m! 10 | 10 ‘Belfast Street Tramways............... 74 8 
0595 2) Do 2nd 6% 104 106 10 10 Birkenhead, Ordinary «...., 3 4} 
PACCIRC LOMB ILL Do 6% , Perpetual Deb. Stk. 126 128 10. 10 Do 6 % Preference 9% 164 
> Mwy ” : j > o ° or 0 . } 49 4 
Ie mel ae Mina: & Ri 0, Lm ae % 24 25 10 | 10 Bordeaux Tramway & Omnibus, L., 93 10 
26,595 20 Namur & Liege) By ne 113 12 2 2 Brazilian Street, Limited ......... 1 hl 
Ke on | quanidipan. ¢ Belgian 114 12 | 10| 9 Bristol, Limited ........ veceveet 10B 11 
10,000 a Dog 6 > pref Pt age oe 4 - 5 5 City of Buenos Ayres, T twitter 1 73 8h 
4,500) 1” Northern of B. Ayres 4. Ord, - oo Stk.100 , Do Permanent 6 % Deben. Stock 110 120 
S617 1 po Saareaine TW, covecmenny 33 } 16 10 \Dublin 10 il 
ee 10 | Do wel ferred Stock — aaa | 10 10 Dublin Central Tramwa ORs ccecsivsens | cadiehaes 
178,66 » 100 | Do 6 % Debenture Stock. | 10 10 Edinburgh Street Tramways 135 14} 
Li 2 w) 10 Norweg —_ Trunk Pre f. : ‘a tn 10 4 Do 101 Second Issne .... : 10 10h 
47,5) 20 Ottoman (Smyrna to Aidin). - | 10. 9 Glasgow Tramway & Omnibus, L.... 17} 18} 
TAANY 20) Prov, Orel-Vitebsk,guar.5%' 16 17 93 L 
1,200,960 lik) Recife & te Fran. Lm.g.7% 104 5 | 3 . — ull dee - Lime ig a Loy 
S166 20 Riga and Dinaburg 14 635 | m1] “ neo Se as t02 
oo) & ee oe Bivveceree a 73 1 10, 10 ‘Live rpool United Tram. & Omnibus} 12}? 153 
ee 7 Roy al Sars EER .200-s tienes al 3° } 10 | 10 London, Limited | 153 143 
eee 0 i oe Kalteieeeieats is ; : | 10 10 Do6” Preference | 133 14 
vey oo , —— . Prof OES ae ot | Stk. 100 Do 5 % Debenture Stock .. {107 110 
71000; 20 lGambre and Meese»... 104 114 | 20 | 10 London Street Tramways | 122 133 
+ ~~ f ~ f = - nag & onl hbaipawens ty 124 { 10 10 \North Metropolitan secssenl SOR ee 
20,000 o 54 % Proference...... le ~ 0 0 Not ‘ 2 3 
1),00) 20 San Panlo(Braz.) Lim. g.7% 38} 394 | 10 . Proving aM suite ppl en d 10! Hf 
6300001 pO Do 5) % Debenture Stock. 118 20 10 10 Do, Nos . 15,948 to 19,147 Dicer _ 
11,708 20 Smyrna and Cassaba, Lim... 11 13 10 | 10 Sheffield... ‘7 wy 
7AM) wn Do do 7 % P -pepeais he 10 10 Southampton aie 8 8} 
70) 20 South Aus tri A Aaa 6333 ’ oa ; ! 5 
16480. 19 Swedish Centr al, ceoien s - 10, 10 ‘Sunderland, Limite d.. eae 3 + 
SOO 2 Varnes “| gi gs, | 10) 10 Tramways Company of France, L! 5} 53 
conel a we : ° ee He St] 10 10 Tramwi ays Company of Germany...| 103 113 
saaee . Do Bt ’ “Pref = at teeees 11} a 5 5 Tramways Union, Limited esha | 4 4% 
’ “s 2 *<3 | 10 10 Wolverhampton, Limited 6 6} 
Foreren Rariway OBLIGATIONS. TELEGRAPHS 
| Stk. 100 Anglo-American, Limited ............ 495 Sut 
Closing SEE.|160 | Do Preferred ...:<<.0:.........00esesees 794 80} 
c > i | Stk. 100 Do Deferred... , 205 215 
= Name. Prices. | 10 10 Brazilian Submarine, Limited 113 11} 
g 10 10 Cuha, Limited : ; ooo} 92 108 
pl ae irae | 10. (10 Do 10 % Preference s..ccccccsccsesees 16 17 
eee sors * | 2 ean ot 6 
a be a A ta (Portucnese) Nos, to" a i; 10 10 DolO © Pr 154 163 
. 122,117 3 83 98 20 20 Direct Unit a States Cable, Lim. 
Rere rernas 5 % 67 69 1877 Sia 11§ 112 
B iva a ‘ ntures = 6 Oo 99 Loz _ - : Do6 % Debentures rep ay. 1844... LOL 104 
) Brazilian Imperial Cen. bahia, Lim.6o % 106 ‘ it 0 wastern, ‘Tad OI tesa le hai oh oad Lot 10 
C arkof-Azof, enar. by Russia 5 % 82 85 10, 10 Do 6 % Preference 13° 134 
ee chug, do ...... aah Ss 8 100 100 Do6 *% Debentures, repay. 1823.. 99 12 
84? Dutch-Indian, 1869 b% 10 100) Dod % ~ 1887... 101 Ag 
1) Bast Argent ne 1 Mort. Deben., 1854-7 161 103 on 100 Do 5 % = "299._.1202 107 
20 Eas ern of France 3 14} 15} 10 10 Eastern Extension, Australasia,and 
. Gr Luxembourg o a 54 China, EAI  6.......cssssvcecsese il 113 
a Do 5%) 24 25 100 100) «Do 6 & De bentures, repay. 1891....107 110 
10M) Has ra RY i Matanza« 7 8&8 #2 1) 100 Do 5 % ws 1900,../102 105 
Ie y } IS85 a r 4 38 1 160 Do re ristered, repayable 1900 102 105 
‘om \temtenen eau? < YNovaCruzScrip5}% 100 102 | 100 100 Do 5% Debentures, 1890.........0. 02 105 
w i o , “te vee Railw iyPeru, | aaa 100 (100 Eastern & South African, ] imited, 
_ - tee sir ra %| 97 100 5 % Mortgage Debentures ...... 101 104 
. . \ { t : - . 100 100 Do to I che ee see 10} 1O4 
1 ) ursk | bar on Azow or soe MO) nee ane 10 10 Ge rman Union Tel. & Trust, Lim 92 104 
; = - ee ( - , oe 3 vassy, ith Ser.o ‘ “4 25 10 10 Globe Teleer iph & Trust, Limited. Gs GR 
lt Matanzas and Sabanilla 7 103 105 10 10 Do 6 % Preference...........cccccceees 12} 12} 
M: se w-Jaroslaw, guaranteed by. ¥ 10 | 20 ‘Great Northern ........cccccocceccoccecese 123 123 
100 Mo Russia ek oD % 95 97 100 100 Do 5 % Debentures .......cccceeeee 100-103" 
. : er ee Ve . oA a) Las 29 | 25 Indo-Enropean, Limited ............... 28 29 
4 : i Pisco tO FCA ... 9%, df fe = 4 ow don Platino-Brazilian, Limited) 43 5 
—— . veees 0 10 Mediterranean Extension Limited..| 2 23 
LO) mone) »Oscarshamn, Ist Mortgage — 10 | 10 | Do8 % Preference.............cccecc0 s 9° 
; as i o % “. 8 | 8 /Reuter’s Limited ...... 123 33} 
0 “eo a aoe, a - Stk. 100 ‘Submarine............ alia tleiiduieialel 265 255. 
a0 Ix late hariero.) 330 f - . o* ~ a el 
4) Northern of Spain Priority 3° 13 14 1 oe ae ee ae oe “3 25 
10) North-Western of M. Vid oo ee 6 | YO West Coast of America, Limited .../ 4; 5} 
1) Nort} estern of M. Video, Lim., 10, 10 West India and Panama, Limited 1; 13 
guar. by Uruguay Government7 % 31 33 10!10/| Do6 % First Preference.......| 8 @1 
1 s — “oe —— Aidin) 6 % oF = 10 10 Bhar 6 % Second Preference 63 7 
© NOn-Asseonting ee | & ¢ vu 20 festern & raviliz iY . om 
8 Debenture Scrip, all paidS %| 86 S88 100 | 100 , Do > X Brazilian, Limited ...... ~ ai 
aie »* » ( (x 06% Debentures A, 1910......... 107 112 
Do SE a cisacdccserves. 5 %/ ... 100 |100 Do 6 % Mortgage Debentures B.! 
2) Paris, Lyons, & M.( Fusion Ancienne)3 %| 14} 15 1910. ee 00 102 
”y ir nan wa “ | " 7 = 
100 P a r waenaear t nas 3% 14 142 10001000 Western Urion of Uni ited States7 % 1123 128 
i Orel Vitebsk, gua, by Russia5 & 82 84 lw 100 Do 6 % ; 
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5 ro | N Closing 
Sia Name, 7” 
mm | Oy Prices 
Band Seon Tt 
10} 4 Anglo-American Brush Electric “Shon 
10 | 10 ‘Artizans’, Labourers’, and Ge neral wae 
Dwe ings, Limited... 02 Wa 
1010 | Do fully eg 4 
10/10 Do Preference........ : Oh } 
1 1 Aylesbury Dairy Company, Li im, lk — 
10 10 Barnagore Jute Faetor y, Limi ted... g " 
10 10 Brighton Aquarium ...... Bt . 
10 | 3 Brown, Davis, and Co., L imited 98 > 
20 5 ‘Central Sugar Factories of Br azil,, it 
Limited .... 19 1 
40 | 363 City Offices, Limited ...... | 108 Ty 
100 100 Do 44 % Pref. Mortgage ee 99° a 
25 | 20 ‘City of London Brewery, Limited,| . 
6 % Preference ..,....... 153 35 
10 4 Colonial, Limited .........0000007 “a 3 
Stk. 100 Crystal Palace, _ OER igoaias. a3 th 
Stk. 160 me Yel, 635.5... 6] * 
Stk.100 | Do Preference ma’ a5! 
Stk.100  Do6% Debenture Stuck... 116 19] 
10 7 Devas, Routledge, and Co. Lim. ho 4 
1 1 Electric I Light & "Power Ge nrator. a 
Lamited ......... YS 
10 10 Eley Brothers, Limite ad ea oe 93 95° 
10 6 Pe dee Ieee 2) . 
5 5 Explosives Company, Limite. eee as 
16 14 Fore Street Warehouse, Limited _ , 2 
15 | 10},Foster, Porter, and Co., Limited |) 116 y 
5 | 2% Hammond Electric Light & tod - 
Supply, Limited ; ll 12 
10} 9 Henryand Edward N. Le vy and Co., 
MN 503s te 4 Se 
10 | 10 Hughes’ Loco. and Tram. Engine 3 ee 
THOU, TAMIL v.00 scccsccoss., .....  - 
Stk./100 Improved ‘Industrial Dwellings, L. 113115. 
10 4 Do B Shares .... ee 43 5 
10 10 Improved Wood Payeme ent, ‘Lim.| 4 4 
10 10 India Rubber, Gutta Percha, and 
Telegraphic Works, Limited 26 27 
100 100 Do 6 % Debentures 5 
10 | 10 John Moir and Son i gh 
20 | 20 Liebig’s Extract of Meat, Limited 33. 25 
10 | 10 ‘Linoleum Manufae ‘turing, Limited 26 28 
25 | 17 Lion Brewery, Limited ............ 37 59 
ee ta Me eee 2 38 
20 | 20! Do Perpetual 6 % Preference...... 24 25 


Stk. 100 


London General Omnibus, Limited 


25 | 25 Metropolitan Association for Im- 
proving Dwellings Indus. Classes, 26 28 
10 10 Milnex’s Safe, Limited : 104 313 
10 | 10 National Safe Deposit, Lim itsd..... 6} 68 
5 | 5 Native Guano, Limited.. Nieusedel’ ae oe 
1 3, Do New ...... psralaiev a ries Sibica picasa, ell aa 
5 1 Do New 5! Shares pieinandiiey tuice Gi 
4 4 New Westminster Brewery, Limited 5} 4} 
4; 4 Do 6 % Preference... oo 4 
10 8 Norton Brothers and Co., Limited oF 64 
10 | 6 ‘Pawson and Co., Limited ............ o$ 6 
7 | 7 | Phospho-Guano, Limited ............ 6 & 
20 | 20 Price’s Patent Candle Company, 
| Limited ...... inser thicee 10 1% 
20 5 Public Works of Egypt ; ; 3 3 
100 |100 Recife Drainage, Limited, 5% Deb. 87 89 
10 7 Richard Hornsby and Sons, Limited 43 5} 
100 100 | Do5 % Debentures 995 10% 
25 | 25 Rio de Janeiro City Impr: ovements, 
| Limited . sscovee] SAR OO 
100 1100; Do5 % 1878, ‘Red. Deb, Reg. seeee.| 99 100 








100 100 Doto Bearer .. 993 100; 
10 | 7 |Robert Campbell and Sons, Limited 7 7 
5 | 5 Royal Aquarium, &c., Limited 2 2 
5| 5} Do % Preference 3} 4; 
12 ' 12 |Te legraphic Construction, &e., “Lim,! 28¢ 29! 
100 100} Do6 % Bonds ...... . 102 204 
5| 5 Do 2nd Bonus Trast Ce rtificates 1} 1 
5| 5 |Tramways and General Works,L. 5 $5 
10 | 8 |United Asbestos, Limited, Ord., A 5 6 
10 10! Do Deferred, B ......... Ro 
10 10 [United Lim. and Vorwolile Rock : 
Asphalte, Limited . evouses) a ae 
20 20 United States Rolling Stock . . 28 2B; 
10 10 Val de Travers Asphalte Paving, a 
RADE os oiéescexsseoe $ 2% 

10 8 Young’s Paraffin Light and Miner? ul - 
Onl, Limited .......0.00sccerese » 9% 4 
1! 1 /Zoedone Company, “Limited...... : 4 

IRON, COAL, AND COPPER. 

20 20 Bolckow, Vaughan, & Co, L imited. as) oa 
20 | 12 Do ... veseennsee) TG 
10 | 10 Chillington Iron, Limite Wh seisnnensllh on! aa 

10 | 7} Consett Iron, Limited “ani 
23 | 20 Ebbw Vale Steel, Iron, and Coal, L. % *4 
3 2} English & Australian Copper, Lim. oe 
10 9} Huntingdon Copper & Sulphur, L.. 33 ea 

100 75 John Brown and Co, Limited...... 


100 100 Lehigh and Wilkes Barre Coal, 1 Ist ox of 
Mortgage 6 % Sterling vee) Oe a 
10 53 Muntz’s Metal, Limited .......-. a 
100 100 \Nantyglo and Blaina Ironworks, te 5] 
“preferred,” Limited ...... oe 
3 1 Nerbudda Coal ¢ and [ron, Limite? ‘ 
10 0 ‘Newport Abercarn Black Vein 0} 
Steam Coal, Limited .. 
20 20 New Sharlston Collieries, Limited, a8 
Pref. soee wens 13° 1b 
20 | 20 Pelsall Coal ‘and Iron, Limited ... Li > 
5 5 Rhymney Iron, Limited ...... ; i 
5 | 3% Do Ne WY << vcxoseencaecumeamareens iaa0 o7 102 
10g |(100! Do7Z % Debenture Register, 99 104 
“ 11100} Do 7 % to Bearer, 1890..-+++-++++" : 
10 | 10 Sydney and Louisburg Coal et eo 
| Railway, Lim. , Ordinary 54 ure ; 
10! 5! Do Ist Pref. Ordinary Shares 5 5 
10! 10) Do 2nd Pref. Ordinary Suares -~ 2 
10 | 6 |Vancouver Coal, Limited iL. 12 133 


25 | 25 iW est Cumberland Iron & Stee 





-—— 


tree” nia 











<—<———"——SCS~S 





petty 
‘ 


OEE 

















































ieee 
SS slsessatsssisussnssnssssnssasnsnsnsssnsneeeeneeee 






( 
on 
1% 1882 THE ECONOMIST. 895 
July 15, 1804. 
ET ae ee Vv ISH MINES. | 
AL, LAND, AND INVEST- | GAS. ____ BRITISI s a 
FINANCIAY MENT. hs oe ee scl fe i 
= ae Sie osing Autho-| .. | Closing | 
ys os” Closing | 3 = | Name. Prices. = | E | Paid. Name. Seles, 
eid Name. Prices. | a | _ asue. | = | 

£3 Freel annecnting howepniepetinsnieeniacesastiatenietacennemnadRiiis! ilies 
a | m — ted 28 25 12,000 5° 5 (Assheton, Limited ...... a 
0 ¢ 3 msums, m: 144 1 oe : } Bx | 

1d deere torte hsg, | 3] 33 figogege Dab Conmame maces 1618 | Hagel $f Bemetranccea “a 
Stk, 100 Americ? in can Ta¥e ee ; ee 3 115 20 | 20 |Bahia, Limited .......................... 117 18 waeal "3 pone ee sama nt ral 
pe nee 10 div. until 50 20| Do 10 % Prefere mee, Limited... | Sia {000} 1 oan] aoe oy 

1100 ) (Deferred receives 1 | St BR 18,000, 1) 12 ingstun Dwns.Con,, L. 5 # 

stk.100 De has been paid to Preferred) 7 = : oe Limited ......... oe i} 9,000. ... (5/196 [Marke Valley on ; | 
Dn st az n, Lim. 17 lS ee ae saci } 4} , : es i 

9) 20 Anglo-Pacifie Trust ¢ od rages 2} 3% | Stk./100 (Brentford Consolidated ...............{150 155 — * i ere iy Iron Ore. Lim 7 Ri 

0 5. Do Se ney and Banking 20 | 20! Do5 % Preference..................-+. = 6123 | eae Cat, Ties 7 a 

es eee re OR nagacteitl ee lS See 33h 34% vie lone ee ee . one | 

ation, Limited ...... > oo 2 4,500 ... | 7/124 South Wheal Frances.... 11 33 | 

Corpor: Agricultural ......ccecesees 07 72 20 | 20 'Cagliari Gas and Water, Limited... 22 23 12000 “6| 6 Limit. | 

95 21} Australian i New Zealand Mort- Stk. 100 |Commercial aaa aciiaoecdee unacnacatii deaul i90 195 6.000 | 10} Tin Croft. Sa 

1@, 1 |Austré - hy ae cedeaeaeebeceuese 1 12) Stk./100} Do NewStock ....0.00...00. ccccccce- 138 *43 15.900 wry ab Ven, Lined... 5 3 | 
rage, Mortgage, Land and Stk. 100 | Do 4} % Debenture Stock ........ 104 107 — a it Oe 10k 

2 5 Australian Li mit “dl "sidtiieales cobs 15} 16 20 | 20 (Continental Union, Limited ......... 5 26 “e00 angeles Geta as 
Finan 'D. b ntare ENGR sis .0inct 97 99 20 | 14 Te Wy RONO BTS... cd cccccsccecceres X 28 6144 G10 \Wheal Basectt 9% 104 

stk 100 Dos = gage, Lim..... 23 2 20 | 20 | Do7 % Preference.................... 25 26 , 115120 Wheal Grenvill i lh | 

2 British Americ an t Mortg age, Li 20 | = rp 183 193 5,179... |15/12,Wheal Grenville ......... 1 

4 ar d Australasian Trust and : a 10 | 10 — PE caécateeceyssionreaan | is - 4 | 

25 23 Brit an, Limited ...... . seit Labdewsate os o a - ne cima | “Be o8 ‘ aaa oi 

34 | 3 pritish Ame _— — “cco Oe Stk. 100 Gas Light and Coke A, Ordinary . {173 177 

1 1 Canada ¢ rant on Land dapiaiinicis 2t 23] stk.100| DoB,4% MAXIMUM .............e eee |? 78 3h COLONIAL AND FOREIGN MINES. 

1 16 amen 9 aad Real Property, Lim. 16 168 Stk. 100 | Do C, 10%, Preferential ............... co a ao _| 
25 . ( ‘Do New 1231 Shares ..c.cccscccceeceee “ = pen = 7 on = ae 315 ~~ 35,000; 2| 2 |Alamillos, Limited ...... 13 2 
= 5 dit Fou icier Eg gyptien coececccercecce Stk. J Oo F’5 VS Fl hk tts onccsieee 108 108 60,000 1 1 f Alm: ida & Tirito Consol. : 
1W 16), -Do Land Mortzaze Debentures =. dy | Stkli0o | DeGirs = liso ieo | zoo00}$| 1{ |" Sitver Mining, Lim. es 

5) 10 Credit Foncier of Manritins,Limited’ 928 18 | 8 a "128. 30 20,000, 20 7 jAnstralian.....” 2 2 | 
” Col. Gov. Trust, The Pref.115 116 Stk.) 100 | | Do H, 7% DiaxiMUM...........--+5 20000 23 2% |Australian United Gol ld, 

Stk. 100 Foreign & livd. until Stk. 100 | Do 4 % Debenture Stock............ 101 103 20,000, 23 3 
Sti.i00, Do Def. receives no divd. until | | Stk. 100 | Do 4} ° a aiomaiiil ‘104 107 ; BER wccteiin tote | 
5 % has been paid Preferrec 2 | lene a | Th 153 10,000, 50 50 |Bilbao Iron Ore, Lim. a 
§ 3: General Credit & Discount, Limited ae oe 10 | 10 |Hong Kong and China............... 134° 180 82.300 4 4 onion 2 Sopper and : 
%) % ‘Governments Stock Investment, L. Ses a Stk. =! [Imperial Continental nates am Sulphur, Limited. j " | 
17 17 |Hudsen’s ad ic Tinie 5 mata - “7 = sah = poe ae nant peveaienanenicont 130 140 20,000 10 ae eee are, — él & 
mos mi PMNICOGD. scsnesieeoeses ‘, 4% | Stk./100 | Do 1st Preference ...... . : 25,004 ‘ enteaees, 2 hentines ne 
oe ries Ce rtificates...... | 72 7% 5 5 | 'Malta & Mediterranean, Limited .. 2 i tones : oT Geter Gell Rinine. L. ij 
& 3) Int seed at ional Financial Society, <. 3y 43 § }/Mauritius, Limited ........... in - z 61,000 5 5 Colorado United, Lim 1b uk | 
7) 2Land Mortgage of India, Limited, oar 100 100'| Metropol. ‘of Melbourne 6 ° o Deben., ... i 50,000| 4 3? |Copiapo, Limited S 8 | 
10) Dok & Debentures — ....::.<c0scss0- \106 102 20 | 20 |Monte Video, Limited .................. 3 120,000 ; L Deki Centred Gold 

. ‘5 sad and Mortgage of Egypt, Lim.) 3 3} 5 | 5 \Ottoman, Limited Seacneeay eee 7 = =U, 000 Mines, Limited ... + 2) 

1 10 Do 5% Mortgage Debentures ......| $8 92. 5 | 5 |Oriental, Limited ..................-+ “| 5% 53 | 200,000 1| 1 |Devala Moyar Gold| . 

i) 10 Land Securities, Limited...... 5 23 5 | 44: Do New se esencscessancacensnceressntsesens | *t i Mining, Limited a" 

4? 37} London Financial Association, Lim. of 3 5 1 Do New, DUNE aacaccusubinan sinks cece] . ; 75,000; 1 + \mevdla: Provident Geld ; 

li) 1 Manitoba Mortgage and Invest., L. i 10 | 10 Para, ee ee yea on | Mining, Limited 

10 2 Mauritius Land, &c., Limited ......... | & mn 10 | 2})Petersborrg and Vi e my ee 92,945 1 1 |Don Pedro North del ag 

# = Municipal Trust, Limited, Or dinary| 23 26 20 | 20 |Rio de Janeiro, Limited .............. 4 -e- Rey, Limited... 2 2 

10 10 Natal Land & Colonisation Co. Lim.) 8 9 10 | 10 |San Paulo ............... sgariennnreire ae eem | 102,581! 1 1 |Eberhardt, Limited ... a 

5; 5) Do8% Preference ........-s.000--. | sol at Stk. Hoe [South Metropolitan, A pidtddanivensnanes Soe tg 100,000) 1 1 (iachowne F Gold 2 nl - 
2 5 \Ng tional Discount, Limited ......... | 80F ade 1} Stk.) 100 | atahcaas “ = - Silver Mining, im | ~  s 

0 1 National Mortgage and Agency of; , | Stk. ‘100 | Do Perpetual 5 % Debent. Stock. 120 125 30,000! 10| 10 |Flagstaff, Limited — mae 

New Zealand, Limited ............ lt 1 5 | 5 |Tottenham & Edmonton Gas Ligh 4 25,000! 2 @ |Fortuna, Limited. 33} 
14 New Brunswick L.and Lumber 5 %/ 88 92 and Coke Original aie: 55,000, 2 2 |Frontino and Solivia tobi 
\) 2 New South Wales Mortgage Loan! aon 10; 8| Do New Ordinary ...........000.00.+ a Cadgh” cade | Gold, Limited........| 2} 25 
and Agency Company, Linited| 1} 2} — ven 27,469' 8 8 |General Mining Associa- 3 « 
25 24, New Zealand Loan and Mercantile| 5 a a meee tion, Limited ...... | 42 5} 
a a Ys Limited .-..sssecesseceees 1} - — 100,000 1 1 _— G) = T oc . 1 oy 
2 5 |New Zealar 1d Trust & Loan, Limite + r r a Mining, Limited ; 
“) 25 Do Preference ...... sessed 20 28 | WATER wORes. —__—. | 150,000, 1 1 [Indian Phenix Gold) 
: 3 Newfoundland Land, Limited ..... | ‘i § “ ——— _—_-—_—— Mining, Limited : i 
“tk. 1 North British Australasian, Lim....| 35 49 : art omy I ce ae. 16} 17% 150,000 1 1 (Indian Trevelyan Gold, 
Stk. 100 Do 6 % irredeemable Gus iranteed| 100 105 an a ee TER stcencesesecnemtonron 192196 s | Mining, Limited : 1 
10 10 Omnium Securiti s, Limited, A...... | 8 9 wate ites ale ds ahueeanciinciee. We bendiines 1 lle ns 00,000' 1 1 (|1. X. L. Gold and Silver 
19 10) DoB.., : cee ee = rm ag! maga Santee... : - 100, Mining, Limited . x 2 
5 1 Otago & Southland Investment L...| 12 2 . See aha ae leakage 200,000! 2 2 |La Plata Mining and, 
“tk. 10 Peel River Land & Mineral Limited! 91 94 = ro Gee Ne. te 10 ° % ...f197 U1 : Smelting Company as 
iy 5 Rueensland Invest. & Land Mort...) 3$ 33 | _50 REE ick clncn out 260 270 of New York ... 2h 
| [Railway Debestace het Teepe ase ak | 10 (sal Rteaberiog‘timabod 674 | 20,000 5 5 (Last Chance Silver | 
, 10 Railway Debenture Trust, Limited) 11 114 oT at LO % 195 200 Mining of Utah na See 
 ] > 100 100 |Lambeth Maximum 10 % ............ o , , OF i 
100 100 “Do 9% Debenture ..................... 119 112, 2) D 10 % Nos. 14,285 to 15,782...... sina 15,000 3 3 Linares, Limited waseos a | 
- = balay = Pr we, A — 4. 1 _ 100 100 Do 7 % Nos. 4,001 to 7,662 we 170 175 165,000, 2 2 — —_ California, _— 
100 100 bein Bias teers 3 74% Nos 2,987 to 14,284......) ...  ... lmitec is | is 
19 10 Do kant, 3 Land Mort., Series 2 os Stk 100 Do a ehonhaes Stock apes ..106 109 135,000 1 1 (Mysore Go!d Mining, Li ¢ 4 
at LW) ' Do Series 3 LiACRCe TN Mec cseuepeoReamns a ea uaa Stk. . 2 oe aaie . 1363 375 120,000 1 1 Mysore Reef Gold Min., 
et | 2 [Se itish American Inve sstment, L.) 4 44 | 100 100 |New 7a eens <i onsatie — t cy oho gag + 4 
tk LW) |Seottish Austr: uian Investme nt L..'202 207 Stk. 100 | Dot 0. a re s ear semi hae iis = laces Linnited 34 ae 
tow do New Ord. iss. at 9 2 WIT 2 2 dessi Imitead, £ ( ; " - o l Yo it i 
a — X W Ord. iss. at 35 » pun.all pd. 102 207 20 20 oe _ Limites > % : 1h 24 100,0001 100 | 100 Do 6 a. . 4 ’ ..1 95 100 
K. 1M) 053% Gr ed D o ou | Seesehdtend euassqonedsesndscnenewabecns as “. os - New. Sealand Capar oa 
Stk.100| Dogo, —— od F reference. a ao 100 100 Southwark and Vauxhall ......... oe ie a 20,000 5 2 alate er) Limited ; rae 
10) 1 South African Loan Mortgage and 61 61 | West Middle renee 24 25 200,000 1 1 Nouveau Monde Gold t 4 
Mercantile Agence y, Limited... 13 3 10; 5j| Do New Shares ................... vee) Sho 125,000 i 1 \Occngum Geld. Mining 
o “ Sout th Australian RE oe 63 65 innate ’ i of India, Limited 4 a 
i « South Austr: ali an Li and Mortgaye — ee 50.000 4 4 'Panulcillo Copper, Lim. 53 ot j 
1 14 and Ag ency, Limited............... 23 3 80.000 3 3 Pestarena United Gold, ; . 
Cot 0 Do ti % De bentures, wae... . 100 102 SHIPPING. ? | | Limited 2 i 
rt, 0 |S ubmarine Cal les’ Trust ........,..... 100 105 ie ees 14,000) 20 20 |Pontgibaud Silve: r Le ad 
wf, + Trust and Agence y of Australasia, — oe re Mining & Smelting. 9 ll 
C10 - MMB soacoranerstvosstscccnernsscoee 25 3 20 | 16 African Steam Ship ....... nie eect 5} ot 100,000) 2 1 {Port Phillip, Limited * 2 | 
me Drea en ai eos tr ---+| 124 13% 15 | 15 Amazon Steam Navigation .......... 12 “3 349,000) 1 1 (Potosi Gold Mining, L. . 24 
% 3! Don, oan ( ompany of Canada.... 43 53 20 | 10 Cunard Steam Shipping, Iimite]d... 7 7} 190,080, 1 1 |Rhodes Reef Gold 

I 6 Un od Di : vos 25 3 20 | 20 (ae eccoeses| 154 108 Mining, Limited . & i 
100 ‘100 | nite _ com . st Limited ..| 5¢ 6 15 15 General Steam ‘Navigation .. wna 19 21 54,000) 5 5 |Richmond Consolid: ated| - 2 | 

Ww 3 - ite fortgage 6 %» Sterl. 99 101 10 10 Do 5 % Preference age ed 2 eS Jad Mining, Limited .. ‘i 4 } 

remen’s Land .................... o2 34 10} 10 Do5 % 1877 (6758 issued)............ ie il 191000011100 | 100 |Rio Tinto, Lim., Mort- | 100 : - 
5 5 London Steam Boat, Limited ...... _3t 3} gage Bonds, 1580 .. 1100 102 
‘ANALS Stk.100 , Do5 % Preference Stock............ | 77 Sl 540,0001 100 106 | Dodoto Bearer ... a>. j 
= AN D DOC KS. 10 10 Mercantile Steam Ship, Limited .... 9} 10} 325,000/ 10 | 10 | DoShares ............ ee 

«| Birmingham Can eee 107 109 5 5 Merchant Shipping, Limited......... | 9 10 100,000, 1| 1 |Rossa Grande, Limited. i ws 
StL UK) Bast and West India Dock ee 86 ‘ 0 10 | 10 National Steam Ship, Limited ...... 63 73 25,300 16 10 |Ruby and Dunderberg| a. and 
. ” Do 4% Debenture ee a2 105 50 | 50 Peninsular and Oriental Steam...... | 33 57 Consoltd. Mining, L $ 2} 
10 ign Beane is C aual, Hung. 6% lst Pref. 29 33 50 | 20 PO De BIS ass sine cndecoceatin cases | 205 21% 200,000) 1{| 1 |Santa Cruz Sulphur and) ; 

10 | id Junetion Canal ........ 06 lot 10 | 7} Royal Exchange Shipping, Limited) 53 64 | Copper, Limited ..| 3 
St. !00 ‘Dog HO, ttt sPeeseseeeee ee 100 | 60 Royal Mail Steam ..................000++ 60 63 1 1 (|Scottish Australian, L. 15 1; | 
. ) Hull Doel -77""""" ee im 20 | 20 Union Steam Ship, Limited ......... 28 29 Sepeul 1 Bt IPT oisssviccsesntcs a it 
§ 2° 4% Debenture Stock, | oe 101 2/110) Do New...... 12 13 122/500 2 2 |Sierra Buttes Gold a yL.. ; uD | 
: ae ee 101 1¢ 10 | 10 Union Ste am Ship of New Zealand., 2} 13} 140,625 2 2 Do Plumas Eurek: 1g lé | 
Stk tu) “gion and St Kath; ar I 54 cs 100,000 1 1 South - East need — 
8 » Do Debenture Ste ck - Dock... a tas Ss a — ’ EstateséGold ML; 3 33 | 

6 ‘ ture Stock, 4 9, 2 105 | ; 
‘tka pe} » Preferential 277°" ioc lh COFFEE 100,000} 1|' 1 jSouth Indian Gold - 
“tk. 100 yin 3, 2 New Preferenc 102 10% TEA AND COFFEE. Lf 4 Mining, Limi 1160 189 
Stk ig9 Millwall Dock... T8689 253,0001 Stk. 100 |St John del Rey, Lim...|160 18 
™ BOR stescewvstesaveres 1 86 8 ; inicaceein — . Stk.) ahem 
KIM) Jy, 5 » Perpetual P reference: ...116 119 30 | We LE BOR: “picidecaksctvicatesscenscelanal | $8 52 160,000, 1) 1 Tambrache ae 3 Sy ih 
Stk. 109 Ran ae _ Dehe mture ... 119 122 2 20 | British Indian Tea, Limited ......... 3} 4 | Ww hg 0 te Li 0 1 | 
~* 100 iSont cen or (London) Canal veveeef QM 2085 20 | 20 |Darjeeling Tea, Limited ...............1 26 25 68,230' 10 | 10 (Tharsis Sulphu ore F 
Stk.'109 py, wee PO ina el seed 20 “74 10 | 10 |Eastern Assam Tea, Limited ......... ; 3 = 31,000 10, 7 Do do eee 

2 | ® lGnes « ; Denture Stock ........ 1103 108 10 | 10 | Hunasgeria Coffee, Limited ......... | wt 10,000) 1} 3 meno come. — ; if 

wa Do Son ures cess seseneen 91 96 20 | 20 |Jorehaut Tea, Limited.................. 3S 3 43, 174} .. 2917/33 Unitec a coal. ane 
oe (00 ISurres ce om gation: |..." ao 10 | 10 |Lebong Tea, Limited .................. } 115 22 10,000 10 6 OV: anooaver Os imal! § 
ar) Dodo ee inl Doc ee 160 165 | 10 | 10 |Luckimpore Tea Com. of Assam, L.| 5; 63 120,000 1 3 iW —— ha me aaa 
st > H _» Debenture Stock thks ag A eae ar 80,000, 1 | 1 (Ws yeast unin L| 1 2 
Stk ie | Dos y + B Peat,” A Pref. Stock.| 22°" 5 | 5 |Moyar Coffee, Limited, 1880 ..... 41 | nn cn iat. woe 

M) Dosagq ference ROC, ccc} oso... 10 | 10 |Ouvah Coffee, Limited . ceccceeee| TE SF 75,000: 1) 1 os neti oer } 1 
. ena Siti ia 10 1c | Upper Assam Tea, Limited... RB i 40,000 1 1 o 
— 
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Re t Half Dividend pert Sensicie oe fee | Oe 
venue past Half- | ipte. = | | 
| Capital Year. | | 2 | F Cost ul ¢ |. Aeereeate | 
| = | Te ost | 4°S| | Receipts of Halt. | Miles Open 
| Exp’nded : | 3 | 3 | ges] _|4 is 8i cz pts of Half. 
Work- Interest . 2nd | Ist 2nd | F ZS eS Pe é . a“ | ; 
ex Leased Tom ing Ex- Rents, lHIf. Hif. Hf. | } Name of Railway. a | % 4 za 2 é } 2 e: pe o | 2 Year, in 
| Lines Fens | tee: |, OF | 08 | oF | | 3% | €2 E23) 3s | 82 | mie. (SS) § | 
, eee axes refer- | oo ae 5 - 18 
ceipts. » Duty. ences. |1880 ae 1881) = ie | eeO!] & Z i ce 1882, , 1881. | 1999, s6, 
| eum ee er eS | | LLL _ 
e £ 2 \%\%/|% mi 6) @1 2! 4! ££ ise 27-4 ). > 
787,68 572 15,561 10,964 2 1 | 2 Belfastand County Down Jly. 7; — 927, = 1,308, 1,217, 17,570) 22) ... vs hie 55k 55 
1300784 89.218 40421 28946 2 14 1} |Belfast & Nrthn. Counties, ee ee | a oan coe | satis itt —¥ 1364 
$7,729,520 1,432,811 692,713 510,916 1}. 1h | 23 °C eae sensors as 9 22,640, — Tl —" rere ~— AnR15 1,228,989 ise | 2 re 
2: 263,65) 119,999 52,559 56,107) 14 4 1 (Dublin, Wicklow, ex. ood vee | eee oe oe 107) .. sss oe 
5.588, 621 300,285 119,458 86,487) 3¢ 23 | 34 Furness ............:. sestsenees 9 2,260, 8,768; 11,028, 9,679) ane 01144 | | 12,375, 12,607, 127 = 
j 10,261,552 555,859 271,531 153,931) 2 2} | 23 "Glasgow & Sth.-Western 3 10,805 11,872 22,677, 22,023; 3 iz 0 119 482,778, 470,832 3283 27 | 
36,193. 751} 1,704,024 878,020 687,297 14 |... | 18 Great Easterm se..........-. 9, 37,593 4,754, 62,347; 61,272) 41, 33 72, 72%| =o Wi | $56b | S47 | 
32.914 62 31,779,228 935,518 575,289 34 | 2 | 33 |Great Northern ............) 9, 27,280, 41,348; 68,628) 67,071) oor 77 127 ee | a |) ROS 4s | 
i 6 M095 $16,605 56,221 78,030 2} | 2 2j Great Northern (Ireland) 7 7,496; 5,060, 12,556) 11,689) 12,7 3! 27| an ef 367 | 467 
4,178,000 150,705 78,259 69,600! ...  ... | ... |/*Great North of Scotland 1) 3,420) 3,020) 6,440 6,885) 14,815) 22] ... 120,280, 118,861; 289 | oO 
| 7.4Ro'3R0 356,637 195,506 48,137) 24 | 17 | 24 \Gt.Southrn. & Westrn.(L.), 7) 7,917; 6,152) 14,069; 13,926) 15,515, 30) as oa 474 | 474 
€8,373.514 3,986,843 1,928,178 1,445,654, 24 23 | 38 Great Western ............... 9 74,471, 76,658, 151,129, 149,048, 32,277| 69 1373 2,207 12.196 
34,989,936 1,918,062 1,019,120 480,712 2} 24 | 2} |Lancashire & Yorkshire) 9 27,977; 41,625, 69,602) 70,463) 69,425) 141/192 493 | 49 
87,910,583 5,253,311 2,660,552 1,326,211) 4 3} 4 London & North-Western 9 §4,989 105,842) 190,831) 184, 286; 50,350) 109)1713 | 1,7532 | 3,799 | 
22 264.996 1,154,878 505,499 365,452, 44 14 | 44 Lon., Brightn., & 8. Coast 8 31,106 9,735 40,8 1) 42,590; 53,520} 99) ; ia | 4134 | “api; | 
23,745,773 1,464,879 789,477 336,128 3§ | 233) 3§ London & South-Western 9, 36,259, 15,892 52,151) 50,428) 29,620 6 )1373| we J 7 7964 | 
24,063,516 653,16) 324.914 298,103)... ... | ... |/London,Chatham,& Dover 9 20,938) 4,509, 25,447) 25,367] 156,111) 166; 283) ae | | 158) 1534 
1,010,396 67,303 32,321 8981 32 1} | 32 ‘\Lon., Tilbury, & Southend 9) 2,766) 530} 3,296) 2,982) 21,959, 3 162 6,230 6116 454 45} 
25,165,602 960,680 456,398 457,646 2 2 Man., Sheffild. & Lincoln. 9 9,298 25,148) 34, 441. 30,516 91,604. 121; 89 oe | 283 | 966) 
837,779 72,120 = 27,816 2,375 54 5 | 54 Maryport and Carlisle ... 2 "588 2,264) 2,852| 2,500, 20,100, 69) ... 71,779; = 63,977; 413 41} | 
| 9,304,327 291,162 110.562; 96,740) 24 | 24 | 24 Metropolitan.................. OL sss we =| 11,692, 115 | 720,200, 917/1203 14,624 14,368 122) 193} 
} 625,278 10,610 6,019 5,567; ... | ... | .. | St John’s Wood .......... saat wae ve | ee ee 557,300) 6 | ves ove ae 1} 1} | 
{|} 5592858 178,066 87,176 100,073 2 & |... Metropolitan District ... 9 sei oe | OE 7,072; $34,187) 555, 563} _ w 1. 3 123 | 
Be Fi MINN ssnncncsncoarerestensans Q 43,872, 85,508, 129,380) 127,117) 55,151 1032994) or | 1.2808 1,227) 
4,577,321 233,835 158,629 63,014 14 1 14 Midland Gt. Western (I.) 7| 4,239) 4,592) 8,831 8,585, 12,320) = 87 
31,801,778 1,254,888 609,605 575,34 1 1 | 2b |*North British ........0..000 9 20,714 pga 51,769, 50,950, 31,452) 5 2 934; 1 007,868 1,050,405 i | 9834 
56,323,374 3,44 13.960 1,712,385 755,802 44 32 > 4; North-Eastern... $8 39,502, 89,778 129,280 122.386 37,587 | 86 169 6 11,506 1,490 
3,896,192 245,906 12] "885 4%,422, 33 32 > 3} North London 9 5,228, 3,288, 8, 716) 8,357) 324,019; 87) «| a 12 
id 6, 39 332564 171.275 111.325, 1 1 1 § N. Staffordshire—Rail. 9 3,500 6,759, 10,2' 59) 10,064, eee | 53) 79 | i | 191 19] 
ee Cy ee ee ji kl pormeeattiens _ ve | 1687) 1,685] | 14 ... 18118 
1,319,558 80,751, 36,006 29,941 54) 53 | 58 [Rhymney ..............cccecee 8 .. | .. | 3,064 3,011 20,547) 48,222 3 U St! $3} 
21,512,689 1,176,711 531,064 310,300 4 | 12 4 (South-Eastern .............. 8, 30,986, 11,362) 42, 348) 41,238 58,177 ill 136 | oe | } 359 | 354 
5,546,080 337,889 166,984 63.193 8 8 Be TERE WONG cccniestncdovececesss 8 .. | oe | 18,179) 12,945 36,440) 178 291 ‘ee : 74 74 | 
2,079,048 87,265 46,278 38,021 14 1 «1s |Waterford and Limerick ...!)'— | J vee | nee | oe | ee we | te . 141314} 
‘ | 














Receipts. | Total Receipts. 

| Name Week |——— — i ee @ecaie 

' saa Endng. 1882.! 1881.| 1882, | 1881, 

SCAR nenteemninenstiie naman’ ainmisainiats | - 

£ ice toe 
Bahia &S.Fr an. June 3 779| 1,164 22.958) 25,943 
Bmby.,R ik, 3 25,272 25,017; 479,888 462,586 
mt. & Mil ‘ ke e. July 6 5,300, 5,200, 130,900, 115,160 


| East Indi ; 8 80,749 76,508 ; 
Eastern Re me gal Junel? 6597. 7,584 155,616 154,590 
| G.Tk.of Canada July 8 43,734 38,577 
Gt.Indn. Penin. § 46,457 49,315 
Gt W.of Canada 7 22.00€0 19,106. 


444,600 476, 200 


EXPORT 


| RICULTURAL IMPLEMENT 
MAKERS. 


RANSOMES, HEAD, & JEFFRIES, 


Ipswich. 


Londen Office: 9, Gracechurch Street. E.C. 
AIR COMPRESSORS. 


LILLESHALL COMPANY, Lr. 


f 
168,208, 676 3 626,770 1,894,433 1,008,598, 34 


Head Office : Priorslee Hall, Shifnal, Sh iropshire. 


y Department : 


Makengates, Shronshire. 


ANILINE COLOUR MANUFACTURERS 


BROOKE, SIMPSON, & SPILLER, 


Postal Address, 
close to cee P ark 


Station. 


Trains from 


Broad Str ss —— utes, 
Offices of ( = i, 21, & 22, Metropolitan 
Cham , 10, New Broad Street. 
London. E.c, 


om » ———— _ teen 


ARCHITECTURAL IRONFOUNDERS, 
WALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


AND TR ADE NOTICES 





COLON IAL AND FOREIGN. 


“| Receipts. | . | Total Receipts. | 
Week | casensinnnnn 

















Name. ‘Endng,| 1 1882.| 1881,/ 1882, | 1881, 
| & £1 #& |. €& 
Madras ......... — 3 14,444, 10,758 267,044 245,! oe 
Meridnal. Italy 10 27,488 25,976 608,645, 618,7 
Ottoman......... 24 2280 1,426, 48,924 44,7: + 


Oude &Rohlknd May 20 12,177 10,115 238'036 196,596 
Paris & Orleans June24 87,218 87,293 2,259,417 2196557 


Do New ...... 24 38,892 38,464 961,400 932,267 
Paris & Meditr. July ! 222819 233659 6,035,948 6005009 
Do New ieee 1 17,579 17,879 445,350 446,679 








ei 
| 







[July 15, 1889, 


























| = Receipts. | Sotat = Se 














eek 
Name. Endng.| 18%, 1882, | 1881,| 1882, [238 
:s £ | ele 
Smyn &Cassaba July 2: 1,581, 2,352 
Scinde ........ ores \June 3, 18,957, 16,808) 469,111) 453,789 | | 


24, 68,082 75,654, 1,712,077 165893 | 
‘May 2 27| 7,833), 6,973; 140,683) 144,351 

Sthn. of Peumns July 1 47,593, 48,728 1,321,886, 1266174 | 
Do New ...... 1) 23, 424 21,419) 551,765, 519,443 | 
Wstn. of France 1 69, 295 70,747, 1,608,786, 1573481 | 
Do New ....... 1, 32,551 31,916 83 1301, 757,820 | 


u 





BOILER MAKERS. 


|W. & J. GALLOWAY & SONS 


s Works, Hackney Wick, E., | 


Knott Mill Iron Works, 


Manchester. 


BOLT ano NUT MANUFACTURERS. 


PATENT NUT AND BOLT COM- 


PANY, Limuirep, 


West Bron awich, near Birmingham. 


BOOT ano SHOE MANUFACTURERS. 
TURNER BROTHERS, HYDE 
& CO., 


> 


Manufacturers for Foreign and Colonial 
Markets (only). 


Factories, Northampton. 


BRASS FOUNDERS. 
Rk. W. WINFIELD & CO. 


Works: Cambridge Street, Birmingham. 


47, Holborn Viaduct, London. E.C. 


a ee ee 


* The aggregate is reckoned in these cases for the half. -year beginning ist Fr ebruary. 





FOR MERCHANT SHIPPERS. 





| 
| 
i 
| 
| 
: 
| 
| 
| 





CARPET MANUFACTU RERS. 


JOHN CROSSLEY SONS, Lor, 


Halifax, Yorkshire; and 
Falcon Hall, 15, Silver Street, Wood Street, 
L ondon, EC C. 










CARRIAGE - MAKERS. 


THOMAS PETERS & SONS, 


53, Park Street, W.; 
11, Upper George Street, W.; 
and 40, Seymour Place, W..| | 
London. | 
$s 
CAST IRON PIPES ano VALVES FoR 


WATER ano GAS. 


R. LAIDLAW & SON, 
Glasgow: 


TS, 

COLOURS, WHITE ZINC PAIN 

WHITE LEAD PAINTS, LINSEED OS 
anon GREASES MANUFACTUR 


BRAND. 


BELL 


[TRADE MARK. 


DAVID STORER & SONS. 
Established 1747. _, 
" Glas ae London, Liverpool: 








CL tcc a 












ete Rn 
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ely ery 
“pyrorT AND TRADE NOTICES FOR MERCHANT SHIPPERS.—Conriyvep, 


COMBS. LEATHER MACHINE BELTING ano SUGAR MILL ENGINEERS. 








sR. STEWART & Co., FIRE HOSE. 


MIRRLEES, WATSON, & CO., 

















| 

| Aberdeen Comb Works, S. E. NORRIS & Co., 

Aberdeen. 
I] Buyers of Horns and Hoofs. ween Shadwell, London, E. iteatti 
1 DRUG MERCHANTS. MANUFACTURERS ano PATENTEES TURKISH TOWEL ano BATH BLANKET 

of CHRONOMETERS, WATCHES, 
ci ce” ale MANUFACTURERS. 

| HORNER & SONS, TURRET, ANo oTHeR CLOCKS. 
1 Mitre Square, Aldgate, BARRAUD & LUNDS, M. CHRISTY & SONS, Lu«rrep, 
| London, E.C. 41 Cornhill, London. Manchester. 
EE EE 
||  DRUGGISTS’ SUNDRIES AND MERCURIAL PREPARATIONS VARNISH MANUFACTURERS. 
(CALOMEL, SUBLIMATE, &C.). 

| SURGICAL INSTRUMENT MANUFAC- ‘SENZOIC ACID, 

\| TURERS. CAMPHOR in BELLS ano TABLETS. NOBLES & HOARE 

| ETHER, PuRE AND METHYLATED. . 

| S, MAW, SON, & THOMPSON, BISMUTH SALTS, &c. 

| r ‘ Q . o 

| 7 to 12, Aldersgate Street, MAY & BAKER, Cornwall Road, Stamford Street, 

| Garden Wharf, Battersea, 

| London, E.C, London, 8.W. London, S.E. 
| ENGINEERS (MARINE), ODAMS’ FERTILIZERS. VULCANIZED INDIA-RUBBER. 

| | ODAMS’ CHEMICAL MANURE CO 

| CO ry YALATCO ’ \T Tt. 4 + | 

amen AY, SONS, & FIELD, LIMITED. CHARLES MACINTOSH & CO. 


Tenant-Farmers occupying upwards of 150,000 acres 

















“DURESCO,” a Washable Distemper, 


Silicate Paints and Colours. 


eta — FORD'S EUREKA— 


Gent cies iy rfect-fitting made.”—Observer 


nen desiro 


Westminster Bridge Road,, London ; ANNUAL ee yt cate atoee wnt TONS. a E 
Chief Office :—116 Fenchurch street, London. orks: Cambridge Street, 
5, Belvedere Road, Lambeth, S.E. ; Chairman—Robert Leeds, Keswick Old Hall, Norwich. 
General Manager—C. T, Macadam. 
and East Greenw ich, §. E. Secretary—H. Clayden. Manchester. 
: HOSIERY MANUFACTURERS. SILVERSMITHS, PATENTEES oF THE WEIGHING MACHINES. 
ELECTRO-PLATE, ano MANUFAC- 
| 4 . TURERS or WORKS oF ART in SILVER 
I. & R. MOR LEY, AND OTHER METALS. HENRY POOLEY & SON. 
Nottingham. ELKINGTON & CO., Works: Albion Foundry, 
|_lon lon Wi irehous se: 18, Wood | Street, E. C. Birmingham. Liverpool. | 
PoLIsH D PL ATE GL. ASS.— THE SILICATE PAINT COMPANY, | 
ec atu nd the Trade supp t 
aS — st current rate and of the a quality. (J. B. ORR & Co., Proprietors) : 
2s “yoy SILVERING COMPANY (Limited), 2 
St VE R i D r Kennington lane, London. SOLE MANUFACTURERS AND PATENTEES OF 
) whl ATH GLASS 
Sead S| “QOH ARLTON WHITE? 
oa jury h new y pr CESS W vith pure Silver not liable “9 
in brill rom da imp, heat, or handling, Unequalled . 
applicat tion Samples, tariffs, and estimates on (orR Ss PATENT) 
| THE PATENT SILV ER ING coup ANY (Limited), 
| — 


of purchas ing Shirts of the best 
rord’s Eureka, 30s, 40s, 45s half- 
R 1 for self-y Ine isure free, 
R. FORD, IP ry, London. 


SHIRTS. <EATTERNS OF THE 
New Wor ata Printed Cambrie Shirtings and 
t fr ns! beter beers dh not Oxfor 3 ma it) sent to 


45s the half-ac 
he ] yz 
R ‘FOR °D : nd CO., 41 Po a 
was Itry, London. 


LIV ERPOOL—32 SeEL STREET. CHARLTON, 


LONDON OFFICE—46 CANNON STREET. WORKS: 
GLASGOW—173a St VINCENT STREET. LONDON. 





HUBBUCK’S | PATENT. WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zine is Stamped—* Hvussvucr’s, Lonpon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. | 
These Paints are packed in 1b, 21b, 3 Ib, 4Ib, 7 lb, and 14]b tins, and will be found of | 


ee 


! 


| JOSEPH GILLOTT’S 
| 
| 


| 
| 
| 
| 
| 
| 
| 
| 


Sold by all Stas STE E L PENS Je 


hroughout the W orld, 





eae PAR great advantage. Being mixed ready for immediate use, no further preparatioa 
UI DR 1 D —_—___PARIS 1878 is needed. This prevents the waste of carrying stiff Paint, 
G ae S  b ALM OF COLUM- Oil, Turpentine, &e. 
altho se teh Warranted na HUBBUCK’S PALE BOILED LINSEED OIL | 
grey; cleanses from dandriff er Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White | 
| rs, : 1 ee rv hair ; causes and delicate coloured Paints. It dries quick and hard. | 
: aches to grow ; 1 
of hair —Soid forma = i“ asis of a magnifi HUBBUCK’S ANTI-OXIDATION COMPOSITION 
, Welt Bs, an and a Us, Lemists and Per- | For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. | 
i t, Strand, London, W.C. | This composition is ready for immediate use, and is applicable 
v | ee to all the purposes of other pain 
TAA A LE VERY | all the purp f oth ts. 
South Sn ste 1)... « ERY | HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Excelent geal - = AL LINE i u Preventing Are the Best and therefore the Cheapest, and are properly packed for 
| ion. sapretrest ching) pen Ml a Diseases. Exportation to all Climates. 
—- . your Howes. | THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. | 
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Banks, Xe. | 
| MPERIAL BANK OF CANADA. 


mi av Orrice—Toronto. 
Branches in Ontario and Manitoba 
Capital Pai “s rp, S§1,000,009 Reserve Fund, $250,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issned by the Agents of the 

tank in London, Eng — ssrs Bosanquet, Salt, 
and Co..73 Lombat rds ’ 

SPECIAL ATT E NT TON given to Canadian collec- 
to am warde lirect to the Head Office of 
the "Ban in Rania or through its London Agents. 
| D. R. WILKIE, Cashier. 
Wellington street, and Leader lane, 

Toronto, April 6, 1882. 


BANK OF SOUTH AUSTRALIA. 


| Incorporated by Roy yal Charter, 1847. 
Heap Orricr—54 Old Broad street, London, E.C, 
| Capital . £800,000 
teserve fund ... . 250,000 

DRAFTS or LETTERS of CREDIT issued on 
| demand on. the Bank’s Branches in SOUTH AUS. 
| TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 
| BILLS on both Colonies negotiated and sent for 
| Collection. 


WM. G. CUTHBERTSON, General Manager, 


| JON DON CHARTERED BANK 

|) a4 OF AUSTRALIA. 

{ Incorporated by Royal Charter.) 

| Paid-up Capital, One Miliion. 

i Offices--88 Cannon street, E.C. 

| Letters of Credit and Drafts granted on the Bank’s 

Branches in Victoria, New South Wales, and 

Queensland. Bills ne gotiated and purchased 
Interest allowe d on deposits fixed for one year at 4 

per cent., anc dfor2or3 years at +} per cent. 


JOHN SUTHERLAND, Secretary. 
re: 


, . 
COLONTAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, 22,000,000 . Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000; Reserve Fund, £51,000, 

| Nu wiber- of Pre »priet tors 1,782. 

Lon poN Or FICE—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and collected 
DEPOSITS received for fixed periods at liberal rates 

of interest. Pre ssont rate 44 per cent, for 12, 24, or 36 
| months certain 
DAVID MACKIE, Manager. 


HE AGRA 


i 





BANK (LIMITE D). 


ESTABLISHED IN 183: 

Capitan, £1,000,000, senses Tint £170,000, 
| Heap Orrice—Nicholas lane, Lombard street, London. 
| Brancues in Edinburgh, Calcutta, Bombay, Madras 
j Kurrachee, Agra, Lahore, Shanghai 
| Crrrent Accounts are kept at ‘the Head Office on 
the terms c* istomary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 
below £100. 

Drrosits received for fixed periods on terms to be 
ascertained on application. 

Biiis issued at tae current exchange of the day on 


Every other description of banking business and 
money agency, British a Indian transacted, 
THOMSON, Chairman. 


P{ONG KONG AND SHANGH. v 

BANKING CORPORATION, 

Cc apit al, $5,000,000, All p aid t up. 
} Reserve Fur d, $2,100,000, 
Cocrr or Direcrors ano Heap Orrick In Hone 
Kone 
CoMMITTEE IN Lonpon. 

1. Phillpotts, Eeq., Carshalton, Surrey. 
:. F. Duncanson, Esq. (of Messrs T, A. Gib and Co.) 
Albert Dea Esq. (of Messrs E. and A. Deacon.) 


any of the Br: anches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
| SaLes AND Puncnases effected in British and 
| Foreign securities, in East India stock and loans, and 
| the safe custody of the same undertaken. 
Interest dr vwn, and army, navy, and civil pay ard 
| pensions realised. 
{ 


j Masacxn ~David McLean. 

| Baskerns—London and County Banking Company, 

' Limited. 

BRANCHES AND AGENCIES. 

| Amoy Hiogo. Saigon. 

i Batar | London, San Francisco 
Bo ’ Lyons. Shanghai, 
Cal catia. | Manilla. Singapore, 
Foochow. Nagasaki Swatow. 
Haiphor | New York, Tientsin. 
ee Ningpo, Yokohama, 
Han 
The ‘orporat ion grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies; 
Ahevy als>d receive Dk posits for fixed peri iods, at rates 
varying with the period of deposit. 

The Corporation idéue Letters of Credit and Cir. 
cular .Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers, 
They open Current Accounts for the convenience 


f constituents returning from China, Japau, and 


ol 

In 

T bey also undertake the 

connected with the East 

Indian and other Governm nt Securities, drawing 

Interest and Dividen ae om Che same as they fall due. 

Dividends on the iares of the Cerporation are 

payable in London on receipt of the advice of neet- 

in Hong Kong, he'd in Febraary and August. 

I f deeds, powers of attorney, and other 

forms may be had at their Office on application. 
Office hours, 10 to 3—Saturdays, 10 to 1 

] Lombard street, London. 


Ageney of constituents 


en LRT tite 
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Capital, £5,000,000. 


CURRENT ACCOUNTS are kept agreeably to usual custom, 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued ¢, 
, also for busiaess purposes. or 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


home and foreign travelling 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scot 
description of Banking business connected with Scotland is also transacted. . nal, — 


. -. ae > r mn Y 
Tu Kh QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Ine rporate d under the Co npanie s Act of 18 3, of the 
Legislature of Queensland.) 
3ANKERS TO THE QUEENSLAND GOVERNMENT. 
Authorised ( ‘pital . £1,000,000 
Paid-up Capital .. 450,000 
Reserve Fund... . _ 120,000 
Heap OrriceE—BRISB ANE. 
This Bank grants Drafts on all its Branches and 
Age ncies, and transacts every description of Banking 
Susiness in connection with Queensland and other 
Australian Colonies, on the most favourable terms. 
The London Office receives deposits for fixed periods, 
at rates which can be ascertained on application to 
R. D. BUCHANAN, Manager. 
No. 50 Old Broad street, E.C. 


Up ‘ION B ANK OF Al STRALIA 


(Limited), Established 1837 
Paid- -up capital ......... Gaccaeecteiak £1, 500,000 
Reserve fund vs 816, 5OD 
Reserve liability of pr opr ietors 3,000,000 

LETTERS of CREDIT and BILLS on DEMAND 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received at this Office for fixed 
periods, on terms which may be ascertained on appli- 
cation. 

W. R. MEWBURN, M: anager, 

1 Bank en: Lothbury, London, E.C 


BANK kK OF eae ae 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government. 
Capital subseribed and paid-up, £1,000,000, 
Reserve Fund, £575,000. 
Hrapb OFFICE —Auc kland. 
Brane HES AND AGENCIES. 
In Australia—Melbourne, Sydney, and Newcastle. 
In Fiii—Levuka and Snva. 
In New Zealand—Auck! ud, 


slenheim, Christchurch, 

Dunedin, Invereargill, Napier, Nelson, New Ply- 

mouth, Wellington, and at 82 other towns and 
pl aces throng hout the Colony. 

The Bank grant Drafts on all their Branches and 


Avencies, and transact every description of Banking 
business connected with New Ze es Australia, and 
Fiji, on the most favourable terms. 

The London Office receives ‘one deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on applic ation. 


F. LAR KWORTHY, Managing Director. 


No. Queen Victoria stre¢ ‘t, Mansion 
BANK OF 


House, E.C. 
PE UNION SPALN 
AND ENGLAND (Limited). 

Head OFFICE 21 Old Broad street, E.C. 


Maprip BrancH—3 Calle de sarbadoros. 
Capital, £1,000,000, Subseribed C apital, £500,000, 
Paid-up Capital, £200,390, 


BOARD OF DIRECTORS. 
In Lonpon. 
Haubury Barcel , Esq. 
Bernard Tinda 7 eB SA aaa 
Joseph Hucks Gibbs, Es 
= . Roz nraad, Es 
H. O'Shea, Esq. ng 3 


Joiun Glas Sandown » Esq 
Jose) ph Sebag, Esq 
Robert W. W illis, Esq 

In Maprip 


Senor Don Hipolito Finat. 


Exmo. Senor Don Frederico Lopez Gaviria, Marques 
de Px ‘Tijaa, 

Exmo. Senor Don Man nel Salvador Lopez. 

Senor Don Guillermo 0’ She: A. 


BankeERS —The Union Bank of London. 


SPANISH THREE PER CENT. EXTERIOR 
STOCK RECEIVED FOR CONVERSION ABROAD 


| ON THE MOST FAVOURABLE TERMS. 


, and receive for safe custody 
coll ecte “l, 


Current accounts opened. Bills negotiated and 


DEPOSITS received until turther notice, 
at TWO per cent. interest, with 7 d: ys’ notice of 
withdrawal. Special rates for longer periods, to be 


| ascertained on application. 


Dividendse ollec ‘ted. Purehas s and Sales of Stocks, 
Shares, &c., effected, and every « cription of Banking 
busiz ness tr an Sa te i. 

Office hours, 19 to 3; Saturdays, 10 to 1. 
By order of the Board. 


OO EEE eee 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825, 
HEAD OFFIC E—EpInsvurReH. 


Paid up, £1,000,000. 


LONDON OFFICE-37 Nicholas lase, Lombard street, E.C, 




























[July 15, 1889, 


Reserve Fund, £545,000, 


JAMES ROBERTSON, Manager in London, 


RANK of NEW SOUTH WALES 
Established in 1817, 
Lonpon Orricke—64 Old Broad street, 
Capital paid up ............... £1,000,000 
Reserve fund .............. eee £500,000 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies, 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE renee 


PHE STAND ARD B. (NK OF 
BRITISH SOUTH AFRICA (Limited). 


(Bankers to the Government of the Cape of Good 
Hope.) 
HEAD UFFICE. 
1) Clement’s lane, Lombard street, London, F.C. 
£ 

Subscribed capital .......c6..0.ccseccee 4,000,000 

Pai TED GRR oh ose sangs creed cainaseces 1,900,000 
SOON TORE sera, vAcdiriediunin 520,000 


This Bank grants Drafts on the principal towns in 
the Cape C olony, Griqualand West (Dis umond Fields), 
Natal, and Transvaal, and transacts every descrip. 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager, 


THE BANK — OF AFRICA 
(Limited). 


Heap Orrice—25 Abchurch lane, Lombard street, 
London. 


Office hours, 10 to 4. Saturdays, 10 to 1. 


Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
Reserve Fund, £75,000, 


BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King W illiam’ s Town, Alice, Aliwal 
North, Bethlehem, Bloemfontein, Cradock, Dutoit- 
span, East London, Fauresmith, Gre aaf Reinet, 
Gri aham’ 8 Town, Jagersfontein, Middelburg, 
(Queenstown, Rouxv ille, Tarkastad, Uitenhage, 
W inburg. 

GENERAL MANAGER — samne SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, - 
all other Bauking business transacted with the 
Colony. 

Deposi ts received for one, pes or a 
rates which may be ascertained on applica 

» JOHN ene London Manager. 


’ 
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THE A AU ST RALIAN FRERHOLD 
BANKING CORPOR: a need ~ i, 
Melbourne, Victoria, Austraua 
Registered capital, £500,000; subscribe! a 
pa vd up, £56,000, Reserve Fund at 25th February, 
1882, £7,700, 
DIRECTORS IN MELBOURNE. 
The Hon. Dr HEARN, LL.D., M.L.C. 
Melbourne, Chair man. ; 
Thomas Attenborough, Esq. J.P. 
Edward O'Donnell, Esq. 
Frederick Mackay, Esq. 
Thomas Stranger, "Esq. ba J. P. 
So.iicrrors—Messrs Malle son, E ang rl 
ManaGer—James Clarke 
The Bank was established in i879 for fal pling 
of acquiring the business of a very suce’ one aa 
seciety, and this was accomplished on 1 
terms, 
Its transactions are, by the memorandum = ia 
tion, limited to making “advances on real ea to the 
Applications, which may be addr . Seotlat 
Manager, care of the Royal Bank © ‘ted for the 
Bishopsgate street, London, E.C., are — ht hearil? 
issne at par of 1,000 Debentures of £10 eat inn 
interest at the rate of 5 per cent., payable smber), 0” 
half-yearly (on Ist March and Ist - we Ceti 
production of coupons, at the Roy al Bs ss aa 
and for a term of five, se ‘en, or ten yee roneys and 
The repayment of the prine ipal ee 
interest will be secured by a first tthe Oo ymapany. 
uncalled capital and entire ‘assets of t 
The documents and powers authors ; 
of these debentures and creation of f Lae and 
be inspected at the Offices of ee ndon, BC. 
Malleson, Solicitors, 11 Anstinfriars, 4 operal for the 
References in London—The Agent od 
Colony serene sree Victoria; the Royal Ba 








ou niversity of 


and, and Stewart. 
Esq SP. 





July 15, 1882. | 


Tap NATIONAL, BANK OF 
TH n°" _AUSTRALASIA. a 
ted by Acts of the Legislature of Victeria, 
|Incorpemath Australia, and Western Australia, 
: Capital, £1,000,000. Paid-up, £800,000, 
Reserve fund, £300,000. 
Orrices—l49 Leadenhall street, E.C. 
i ik conducts banking business of every 
= = with the Australian Colonies upon current 
| deseriptit proved bills negotiated or sent for collec- 
j Serene ere of Credit granted upon the Bank's 
_ and o Victoria, South Australia, and Western 
branch ol its J ies in New South Wales, New 
i 1 Queensland, and Tasmania, — 
— W. W. OSWALD, Acting Manager. 


. & F. B. THURBER & CO., 
HL. 9 wal 11 Fenchurch avenue, London, E.C., and 


| New Yor’. -ng—THE BANK OF ENGLAND. 


DRAFTS Issued and Bills Negotiated and Collected. 

| DEPOSITS received from Merchants of India, 

Chins South Africa, Australia, New Zealand, and 

3 ty hmerits, upon which Interest will be allowed 
at Half per Cent. below the Bank of England rate. 


gencies 


| 
ale 


















‘{USTRALIAN MORTGAGE 
A LAND AND FINANCE COMPANY (Limited). 
| Incorporated A.D. 1863. 
Heap OrricE—London. 
| Capital Subscribed, —_ Capital Paid-up, 

oe 


£350,000, 
Reserve Fund (Consols), £285,000 
naxcHEs—Melbourne, Sydney, and Geelong. 

a Company is prepared to issue TERMINABLE 
DEBENTURES, for Five or Seven Years, at 4 per 
cent, per annum, payable by Coupon Half-yearly. 
The Company is also prepared to issue FOUR PER 
CENT, DEBENTURE STOCK, or to convert 
Terminable Debentures into Debenture Stock, on 
terms to be ascertained on application. 
| R. H. CAIRD, Secretary, 
| 128 Bishopsgate street Within, London, E.C. 


© diegitaiies 


‘PENINSULAR AN D ORIENTAL 
| Ss. N. COMPANY. 


| Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 


Repvcep Rates OF PassaGE MONEY, 


SpeciAL RETURN TICKETS, 


Departures for— 


BOMBAY, Weekly, , 
| CALCUTTA, MADRAS, C EYLON, | Fr = + ga 
Fortnightly, i: —- day, 
— _ STRAITS, JAPAN, <.3) p.m, 
ADELAIDE” From Brindisi, 


MELBOURNE, 
| SYDNEY, Fortnightly, Monday. 
GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. 
by each of the above departures. 
London Offices—122 Leadenhall streeet, E.C., and 
25 Cockspur street. 


()\ ERLAND ROUTE 

: via MARSEILLES—MESSA- 

: GERIES MARITIMES DE FRANCE 
—97 Cannon street—French Mail 
Steamers leave Marseilles, via Suez Canal,» n the 


| following Sundays, at 10 a.m. (calli Naple 
| mails and passengers):— eee 








| Sana 1882, __ Destinations. 
| Sunday, March 5, for Mauritius, Batavia, China, and 
‘ Japan. 
» ” oy 9 India, ” ” ’ 
. C * . ’ 
” April 2, ,, Mauritius, ,, - ~ 


” ” 


16, ,, India, 3 * 
And every alternate Sunday thereafter. 


MEDITERRANEAN LINES FROM 
MARSEILLES TO 
| Wap ALEXAN PRIA — Every Thursday, noon, via 


e*s This service conne 

| to Suez with the English 
the latter port to Bombay, 
2 SYRIAN INOPLE 
| 35 N PORTS tw 
| Second Thursda Sion 
| from 2nd Mare 
| Via Palermo, 
~ March. 

4. ALGIERS dire et— 
». NAPLES dire by 


the Alexandria 1: 

at —— a Line, and every alternate Saturday, 

stantinople im Mth March, by the Con- 
or pe age . ‘ 

the Companey ates. of yieht, and particulars see 

| Pany’s s* an 00KS, anc ap ] to the i. 

the Wen omion Agency, 97 Cannon ates E.C og 

&t-end Sub-Agency, 51 Pall-mall, sw. ” 


s by rail from Alexandria 
h mail weekly service from 


—every Saturday, 5 p.m. 

‘ ice & mouth, viz.:—Every 
y, at noon, vid Naples and Alexandria 
h, and every second Friday, at noon, 
Messina, Syra, and Smyrna, from 


Every Saturday at 5 p.m 
Every Thursday, at noon, 


“ ORD'S MAGNES 
€ Medical Profession, for over Forty Years, have 
*pProved of this pure solution as the best 
remedy fer 





ACIDITY of +h 
mn STOMACH, HEARTBURN, 


ae » GOUT, and INDIGESTION, 
48 the safest Aperient for Delicate Constitutions 


Ladies, Children, and Infants, 


““ORD'S MAGNESIA. 
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The Companies Acts, 1862 to 1880. 


\ 3’ 7 Y 
GENERAL HYDRAULIC 
POWER COMPANY (Limited). 

Capital, £200,000. 

Divided into 40,000 shares of £5 each. Ten Shillings 
per share is payable on application and Ten Shillings 
on allotment, and further calls of £1 per share as 
required, at intervals of not less than Three Months. 

First Issue, Twenty Thousand Shares, of which 
number 5,000 shares have been subscribed by the 
Directors and their friends. | 

DIRECTORS. 


THE 


| James Joseph Allport, Esq., Chairman (Director of 


the Midland Railway Company). 

William Lansdowne Beale, Esq. (Director of the 
Birmingham and Midland Bank, Limited.) 

Henry Chapman, Esq. C.E. (Director 
Employers’ Liability Assurance 
Limited.) 

Wee T. Western, Esq. (Woodhead and Co., Charing 
cross. 

John Whichcord, Esq. (ex-President Royal Institute 
British Architects.) 

Adolphus W. Young, Esq. (Director of the Lambeth 
Waterworks Company.) 

SECRETARY (pro tem.)—J. G. Stapelton. 
ENGINEERS—E. B. Ellington, M.Inst. M.E., and 
C. Woodall, M.Inst. C.E. 
Soricrrors—Beale, Marigold, Beale, and Groves, 
28 Great George street, Westminster. 
BankKERS - Union Bank of London; Birmingham 
and Midland Bank (Limited), Birmingham. 
BroKERS—Dyer Brothers, 16 Cornhill, London, E.C. 
AvupiTors—W. Edwards, Jackson, and Browning, 
18 King street, Cheapside, London, E.C. 
OFFICES. 

Palace chambers, 9 Bridge street, Westminster. 


of the 
Corporation, 





PROSPECTUS. 

The object of this Company is to provide large 
towns with hydraulic power for use in wharves, 
warehouses, factories, hotels, offices, and dwellings, 
on the high-pressure accumulator system now 
universally employed in the docks and railway 
termini, by means of which every consumer will 
have a supply of power of the most convenient and 
economical description available at all times, and 
for which he will pay only in proportion to his 
actual consumption. 

A special Act of Parliament has been obtained 
authorising the supply of hydraulic power over a 
large area in thecentre of London, and the Directors 
of this Company have acquired the right of carrying 
this Act into effect. 

The area extends from Blackfriars Bridge to the 
Tower on the north side of the river, and to the 
Surrey Docks on the south side, and includes such 
important streets as Upper and Lower Thames 
street, Queen Victoria street, Cannon street, South- 
wark street, Tooley street, &c., the value of which, 
for the purposes of the Company, cannot be over- 
rated. For nominal terms of payment the Act con- 
fers the further valuable right of taking 1,000,000 
gallons of water from the River Thames daily within 
this area. 

The first business of the Company will be the 
supply of hydraulic power in the London district. 
The subsidiary objects wili include obtaining and 
carrying into effect Acts of Parliament and Con- 
cessions for the supply of hydraulic power to other 
towns and districts; and the construction and sale, 
or letting for hire, of plant-and machinery of every 
description required for utilising hydraulic power. 

Hitherto the use of hydraulic power has, as a 
general rule, involved the erection by each consumer 
of steam or other machinery for creating it, but this 
Company, by supplying water at high pressure, will 
supersede the necessity for this machinery, and 
consumers will save— 

(1) A large proportion of first cost ; 

(2) The space, often so valuable, oceupied by the 
power machinery ; 

(3) The risks and increased rate of insurance 
incident to the use of steam power ; 

(4) The cost of working, supervising, and main- 
taining this machinery. 

Hydraulic pressure has been long recognised as the 
cheapest and best form of power for all lifting 
machinery, and is the only safe and reliable method 
of working passenger lifts, for which there is a 
rapidly increasing demand. 

Passenger lifts have been found to add considerably 
to the rents obtained for upper floors, and this 
Company will offer great facilities for their extended 
use, not only in hotels and large blocks of offices or 
dwellings, but also in private houses, and at very 
small expense. . 

Hydraulic power is well adapted for working 
electric light machines, and experiments are now in 
progress for ascertaining the best system of utilising 
the power for this purpose. Should the anticipated 
suecess in this direction be secured, there would be 
created an additional field of great importance, 
especially for the surplus power at night. 

Hydraulic power possesses the unique advantage 
that in the numerous cases in which direct pressure 
is required, such as for lifting, packing, stamping, &c., 
it can be applied from the mains to the hydraulic 
presses without any intermediate machinery. It can 
further be utilised in connection with the ordinary 
water supply as a most effective extinguisher of fire, 
practically bringing a fire engine of great power into 
every street and building at only a nominal charge. 

The merits and public advantages of such a scheme 
are obvious ; its practicability has been tested at Hull, 
and all necessary data obtained for ensuring its 
success. 

The financial results of the Company are practically 
free from risk. The cost of generating hydraulic 
power diminishes in proportion to the scale upon 
which it is supplied, and in this respect resembles 
gas, which wea be little used if each consumer 
required a separate producing apparatus. There are 
many instances in the London district of the use of 
hydraulic power at a cost four or five times greater 
than the amount that would yield a substantial 
profit to this Company. E 

It is intended to erect at first pumping engines of 
500-horse power, with about 10 miles of mains, The 


899 


estimated outlay, including all expenses in relation | 
to the Act of Parliament, is £75,000, of which about | 
£50,000 will be expended during the first year. 
Responsible contractors are willing to undertake the | 
works within the estimates. 

The revenue to be derived from 10 miles of mains, | 
based upon a careful investigation of the district to | 
which the Act of Parliament applies, and without 
taking into account the income from working electric | 
light machines, is estimated at 





stimated at ..........c-c...0. £15,000 | 
Working expenses, including maintenance ... 4,500 | 
eee £19,500 | 


Or (say) a return of 12} per cent. on a paid-up capital | 
of £80,000, irrespective of the other sources of | 
revenue to the Company. 

This estimate is based on a consumption of only | 
300,000 gallons of water daily, and is confirmed by | 
the experience of the large hydraulic power works of | 
the London Docks and Railway Termini, where the | 
cost of the power is about Is per 1,000 gallons. The | 
revenue from the London district will in all proba- | 
bility gradually increase to over £30,000 per annum, 
with proportionate increase of profits. | 

The articles of association provide that when any | 
further capital is issued the new shares shall be | 
offered rateably to the holders of the original capital, 
for which subscriptions are now invited, which right }. 
will, it is believed, in time add much to the value of } 
the shares now issued. 

No promotion money has been or will be paid, and 
the capital subscribed will be applied directly to the | 

urposes of the undertaking. The amount payable | 

or the London Act is limited to £3,000, including all | 
charges and expenses. 

The only agreement affecting the Company is 
dated the 27th day of June, 1882, and made between 
William Morris, on behalf of himself and the other | 
persons named in the Act of Parliament, under which 
the Wharves and Warehouses Steam Power and | 
Hydraulic Pressure Company is incorporated, of the | 
one part, and Josiah Glode Stapelton, on behalf of | 
this Company, of the other part. } 

Copies of the memorandum and articles of associa- | 
tion and of the above agreement can be inspected at | 
the Offices of the Solicitors of the Company. 

Where no allotment is made the deposit will be 
returned in full. 

Prospectuses and forms of application for shares | 
ean be obtained at the Offices of the Company, and | 
from the Bankers and Brokers. 

Dated the 12th day of July, 1882. 


MERSEY DOCK ANNUITIES.—} 
The Mersey Docks and Harbour Board hereby 
give notice, that they are prepared, in accordance 











with the provisions of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNUI- 


TIES, having the effect of permanent stock, on the 
basis of £3 15s per centum per annum. 
For particulars application may be made to the 
Treasurer, Dock Office, Liverpool.—By order of the 
oard, EDWARD GITTINS, Secretary. 
Dock Office Liverpool, April 18th 1882. 


KAIN’S ie a 
COMMERCIAL } 
BOOK-KEEPING:) 


COLUMNAR SYSTEM. 
By ARTHUR ELDRIDGE, F.C.A, 
1 Vol., crown 8vo, boards, price 6s. 
Abbreviated Edition, price Is. 
Roworth and Co. (Limited), Newton street, 
High Holborn. 


KUNAHAN’s “LL WHISKY. 


,LNAHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and very 
po gga Universally recommended by the Pro- 
ession. 














JENAHAN’S. LL WHISKY. 


The Cream of Old Irish Whiskies. 


KINAHAN’S LL - WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 


hibition, 1865, the Gold Medal, 20 Great Titchfield 
street, London, W. 


aie ‘ 
[ye NVILLE’S OLD IRISH 

WHISKY is recommended by the Medical 
Profession in preference to French Brandy. ae 
hold the largest stock of Whisky in the World. | 
Awarded Gold Medal at every Exhibition at which | 
exhibited. Supplied in casks and cases for home | 
use and exportation. uotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strand, W.C. 





“Mind you put APOL- | 


APOLLINARIS | LINARIS in the CHAM- | 


PAGNE.” — Punch, June | 


| 19, 1882. 


“THE QUEEN OF | 


| ANNUAL SALE, 


TABLE WATERS.” 
TEN MILLIONS. 


Or 
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“THE BELT COPPER MINES, LIMITED. 
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} Registered under the Companies’ Acts, 1862 to 1880. 

I . 

| sonal a ctipasdaieneiannt 

} . rn wow” VO : r y 4 of ~ j VQ ) Ar 

| CAPITAL, £250,000, DIVIDED INTO 50,000 SHARES OF £5 EACH. 

] Of which 16,000 are to be allotted to the Vendors, credited as fully paid up, and the balance, 34,000 Shares, are now 
| offered for public subscription, payable as follows :— 

| 5s per Share on application; £2 5s on allotment, 

| And the balance in such calls as the Directors may think fit, but no further call to be payable sooner than 


two months after date of allotment. 


DIRECTORS. 


TKe Right Hon. The Earl of Denbigh, 2 Cromwell Honses, 8.W. | Malcolm Low, Esq., J.P., 22 Roland gardens, 8.W. 
&. Coxon, Eeq., M.Inst.C.E., 23 Great George street, Westminster, 8.W. | John Sandeman, Esq. (Messrs Geo. G. Sandeman, Sons, and Co.), 20 St Swithin’s 
K. H. James, Esq. (Messrs James and Shakspeare), 10 Austinfriars, E.C. lane, E.C. 
| Arthur George Kendall, Esq. (Messrs H, Kendall and Sons), 12 Great Winchester | E. Wolseley, Esq., 151 Cromwell Road, S.W. 
| With power to add to their number. 


street, E.C. 
LOCAL DIRECTOR—(In compliance with the Law of the State of Michigan), Alfred Meads, Esq., Ontonagon, U.S. 


RANKERS—Mesers Martin and Co., Lombard street, E.C. | BROKERS—Messrs Laurence, Sons, and Gardner, 3 Copthall court, E.0, 
| SOLICITORS — Messrs Francis and Johnson, 22 Austinfriars, E.C. | SECRETARY—Julian Sandeman, Esq. 
TEMPORARY ,OFFICES—€2 Palace chambers, Westminster, 8.W. | One of the Vendors will join the Board after Allotment of Shares, 





| On the recommendation of the Royal School of Mines, Messrs Bainbridge, | _ To illustrate the actual expenses of mining and producing Ingot Copper in this 
Seymour, and Rathbone, Mining Engineers, were appointed to inspect and report 7 district, the following figures are quoted from the annual reports of two neigh. 
on the Belt Copper Mines; and one of the Directors, Mr Coxon, M.Inst.C.E., was | bouring mines, viz., the “Atlantie” and the “Quincy” :—The “ Atlantic” output 
deputed to accompany Mr Rathbone and personally inspect the property. is 169,00 ) tons (of #000 th s); mining, milling, smelting, and all expen 368, $407,933 = 
| This Company has been formed for the purpose of acquiring valuable Native $2.41, or £51,538 = 98 Bid per ton; the Quincy output is 126,000 tons (of 2,000 
loa a : . a - a Meng & Cras Ibs): mining, milling, smelting, and all expenses, $505,344 = $4.1, or £101,068 = 16s 
| Copper properties and Mines known as the “ Penn, Bohemian,” and “ Great te x 
| Western,” situated in Octonagan County, State of Michigan, Lake Superior, ” i : . aK 
|| #onsiting (as stated in the reports) of 3,272 acres freehold land, which are sold as Owing to the completion of the railway connection to within 14 miles of pro- 
| unencumbered by debt or royalty of any kind. The property covers an extent of | perty, the Company should work at even a cheaper rate than either of these 
mines—but assuming 16s per ton for expenses, the following would result from an 


| over four miles on the great Lake Superior Copper Belt, which already furnishes , I 
|| about one quarter of the Copper produce of the world, and on which is situated output of only 100,000 tons (of 2,060 Ibs) per annum, This, with a product of 
' 






















| t%e Calumet and Hecla mine, which, according to the reports, pays its shareholders | 2 per cent., would give :— 
}| annually over £400,000 sterling. Some of the important mines on the same 4,000,000 Ibs Ingot Copper at 13 cents per Ib............ = $72),000 or £144,000 
| mineral range are the Quincy, the Atlantic, Osceola, Franklin, Phoenix, and the Deduct cost of mining, milling, smelting, adminis- 
first, as appears from their Manager's Report, has paid in dividends nearly tration, and all other expenses, $4 or 16s per ton 
i] $5,200,000, the last dividend being at the rate of 44 per cent. per annum. PT A 
i " . . . 
1 The Lake Superior copper is pronounced to be chemically pure for practical <a 
}| purposes, leaving no residuum when dissolved in pure nitric acid, giving no pre- | £64,000 
| cipitate when the solution is heated with ammonia, containing no trace of arsenic Which results are far below what are anticipated by the estimates of the 
| or other metal. For oe wire and cartridge metal it is preferable to | engineers, 
7 oe = rae at always ee ee a ready market. ; No. 2. The Penn.—This is reported to be an extensive and very important 
The Belt ¢ opper Mines consist of two distinct properties: 1. The Great Western property, six miles from Bohemia, having an area of 1,440 acres and a great 
afd Bohemian. 2. The Penn, extent on the Mineral Belt, viz., 2? miles. The reports show that the celebrated | 
t} No.1. The Great Western and Bohemian.—These mines which are purchased | veins are continuous and well defined, and Mr White, manager of the Quincy 
| as @ going concern, having an area of 1,832 acres, and an extent of 1} miles on ; Mines, states that “The property is large and has a length of nearly three miles |; 
the Great Copper Belt, which carries the celebrated, well-defined, and continuous | Of veins, anda vein which has developed larger bodies of mineral for a greater 
|| native copper veins, yielding on the output more than two per cent. of pure | length than any other which has been developed in the Lake Superior Section. 
|} copper. Its village called “Bohemia” is one of importance, and it is anticipated | Timber is very abundant both for fuel and for mining purposes ; there is also s 
|| will very shortly be in direct railway communication with Chicago. plentiful and constant supply of water. The property lies near enough to Bohemia || 
|| “The reports testify that extensive surface developments have been carried out, | °° be worked under the same management r ‘ 
}} and the mines are opened by numerous shafts and levels, the extraction and The Directors of the Company have reason to believe that if it be considered I 
|| treatment of the ore awaiting merely the erection of modern machinery and ap- | advisable this portion of the properties might be sold at such a price as would || 
1] pliances. See 5 reduce the present cost of the Mines without interfering in any way with the | 
S] Bite Bealeton: be Dita el ee results estimated above. If, on the other hand, the Directors feel encouraged to | 
talston, in his report, states : Se A : i thus place the 
“That the mines proposed to be purchased are in the best situations on the Be so, they can, at some future period, develope this ap vi 1 + cntent am {| 
|| mineral range; that when the necessary machinery and appliances for working elt Copper Mines in a position of greater importance with regard to | 
|| are erected, nothing can prevent them from returning a much larger output than | Working. 7? . 
j| the Calumet and Hecla, The Belt has been proved to go down 2,700 feet in It is thus shown that the Belt Copper Mines possess two distinct properties, | 
}} several mines, and improves in richness in depth. Several shafts to an average | each of them taken individually being of great value. 1] 
de pth of over 200 feet have been sunk near the base of the Bluff, and connected No. 1. The Great Western and Bohemian should yield a net income of (say) ii 
j; with levels (from an inspection of which Mr Ra!ston calculates) that there isa | £64,000. 
j{ block of mineral of four million tons in sight; but as shafts may be sunk at least No. 2. The Penn can either be realised, or can be developed as may hereafter || 
|| 4°") feet before the veins leave the property, there will be many times the | seem desirable ; ae 
}} amount of mineral above mentioned.” i ‘ ; . ial en ti ‘sing the Belt Copper Mines || 
sak ae a ‘ spectuses and Reports on the properties comprising alt © 
Fuel, timber, and water are abundant throughont the property, and its value , , 
‘/ , ; : : : ail. can be he » Bankers cers, ¢ 8 Company. 
j, for mining purposes is fully explained in the Reports. . n be had at the Bankers, Brokers, and the Offices of the P 
71: ‘ * ec | 
1} ‘The want of railroad communication, and economical means of transport to and 1. Report of Mr White, M.E., Manager of the Quincy Mines. 
|| from the shipping ports on the Lake, and lack of capital, have hitherto impeded 2. Report of Mr Ralston, M.E., Chicago. 1 School 
j he fn} role , . a on ° i] 
j = f ill devel pane nt of this property. ; 3. Report of Mr Rathbone, Assoc. M.Inst.0.E., nominated by the Roya 
;| These difficulties the Directors are advised will be removed— of Mines. 
|; In the first place by direct railway communication, not only with both shores 4. Report of Mr Coxon, M.Inst.C.E., Director of this Company. a 
|} of the Lake, but also with Chicago by the Marquette, Houghton, and 0 y 0 an 
i} Railway (which is nearly sonapleted } A iene ao Ske aa Sec The Vendors sell, as the absolute owners of the Freehold, to th a | 
il anfnished portion of that li » hell aes ead oe have fixed the price to be paid at £165,000, of which they agree to “ i 
} unfinished portion of that line are being actively pushed on, and - aa - ; > in shares as W' 
| } } : . . at 7 . £80,000 in Shares credited as fully paid up, and so much more in sis 
in the second place, by supplying sufficient capital to this Company to obtain | Jeave the Company at least £75,000 working capital. } 
machinery of the latest construction for rock drilling, crnshing, and washing, and % oe ; : sin the Company | 
other labour saving appliances of all kinds, the cost of production will be reduced By the Contract withthe Vendors it is provided that if shares " > in omy | 
to the lowest point of economical working. 2 to the amount of £100,000 shall not be subscribed and be — enforceable by {| 
|| the situation of the veins carrying the Native Copper should admit of their | Te*Pousible persons, the agreement with the V endors shall not 
| being worked for some years from adit levels, and it is intended toerect machinery | them ‘ble ns || 
| adeqnate to the extraction and treatment of about 200,000 tons annually, which £100,000 i ber of responsi 
| a ; ; : — A, ally, ’ 00,000 of the capital has been guaranteed by a number . 7 oof 
} ime lnding the cost of the construction and equipment of 14 miles of railway to | (to whoma comnenterion for so doing will be paid entirely by the V endors). Os list | 
{| carry the ore to the stamp mills to be erected on the river, will involve an ex- | the directors are among the guarantors. The guarantors being nume Company } 
| pendifure of about £40,000, These works can probably be erected and the railway | of them, with dates and names of parties, may be seen at the offices of ~ wi the || 
completed by lst November next. Subseribers for Shares will accept this as sufficient notice to comply 
The usnal and necessary houses for the workmen have } ee erected, and labour | statute in that behalf. i 
| een T f hase, which is by deed, is dated 14th Jaly, 1882 S00) 
| Tt is ealenlated by the Vendors that the present develop: of tt . 1e contract for purchase, which is by deed, 18 site Jaq. (Vendo 
| assisted by the ‘abovenamei expen liture of & 40,000 for nian cele made between Francis Ellershausen, Esq. and A. B- Cunning nam rpenses - “ 
the Company to extract and treat 180,090 to 200,000 tons of ore per annum, say :— of the one part {who as Vendors pay the preliminary also all commissions 
: » Say : formation and incerporation of the Company, an inting, or of any .0 oy 
| Air compressers and power drills ............... SR 8.009 connection with obtaining the capital, On rer ne, Perel ‘and in gy vr 
| I 3000 description whatsoever, up to the time of allotment 0 “C ner Mines Compe®” 
TS EAE LEG SAE TG eiiisadibesibedseasiaie 4,000 expenses of conveyance of the property], and the Belt Copp 
Stamp mills...... RCE tT CI ciccugunene a Limited, of the other part. £ the offices of be || 
The original reports and the contract for sale can be seen a 
| 40,000 Solicitors. 
a 
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